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RECORD AND RETURN TO:

DCUGLAS SAVINGS BANK
14 NOKTH DRYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004

ATTENTION: V. T. STUVZMAI cpe Abave Thin Line For Reeorting Data]

MORTGAGE

THE TERMS oF THIS LOAN 25436-6-50
CONTAIN PROGVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ¢"Secint Instrument”) is paven on. DECEMBER 13, 1993 . The mortgagor 15
RI1IC HARD C. WILLIAME

130000 RAM 2603 12/28/93 14:52:00
$. 0 *—03--045070
4 WJUNTY RECOROER

* o ow -

t Berrower®). This Secunty imtrument 15 givente
DOUGLAS SAVINGS BANK

03045070
which 15 orgsmzed and existing unter the laws of THE ST21E OF ILLINOIS , and whose
address i» 14 NORTH DRYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004 i"leoder™). Borrower awes Lender the pnncipsi sum of
SEVENTY FIVE THOUSAND
AND 006/10G Dollars (U §. § 75,000.00 )

This debt s evidencad by Borrower's note dated the same date as s’ Security lnstrument ("Noke”}. which provides for
mondhly payments. with the tull debi, if not pud carhier, due and paysble on ~ Z7ANUARY 1, 1999

Thts Secunty Instryment secures ie Lender: (a) the repaymuent of the debt cvidences by i Note, wath interent, and all n::m:ls
extensions and medifications of the Note: (b) the payment of ali other sums, with @ercad, advanced under panagraph 7 o
protect the secunty of this Secunty Instrument: and (¢) the performance of Borrower’s cocnants and agroements under this
Socunity instnsnent and the Note. For this purpose, Borrower does hereby monigage, grant and convey to Lender ihe following

described property located n COOK County. Hinoss:
LOT 21 IN BLGCK S5 IN NEW ENGLAND VILLAGE UNIT 3, A SUBDIVJSION QF PART

OF THE PRACTICNAL SCUTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 WORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE ¥LAT THRREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

ILLINCIS ON SEPTEMBER 30, 1977 AS DOCUMENT NUMBER LR 29 70 819 IN COOK

COUNTY, ILLINOIS.

0
G7-18-304-021 \
/?”ho ! O
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) .

/
which ha- the address of 4 DOGWOOD DRIVE, STREAMWOOD Stroet,
lilnos 601067 Zip Code ("Property Address”);

ors 1988
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S. Harzard or l’mpu N-‘@ EE‘I @ IAL@@@PM:W ot hereafter erected on the
Property insurgd aganst Joss by fire, hazards inctuded withtn the term “extended cBhverage” ahd any other hazands, ncluding
theods ar Hocding. for which Lender requires insurance. This insurance <hall be mamntanad an the amounts and tor the perids
that Leader requires. The insurance cartier providing the insurance shall be choven by Borrower subgect o Legudet s approval
which shall not he unreasonatly withheld. 1f Borrower faile 1o mantain corerage desenbed abose, Londer may, st Lender's
optim, oMain coverage 1o protect Lender's nghts in the Property in accordance with parapraph 7.

Al insurance policies and reacwals shail be azceptable to Lender and <hall include a vandard morfgage Jdauw  Lender
chall have the nght to hold the pohcies and renewals. If Lender requires, Borrower dhall promptly give o Lender all recerpts of
pard premims and reacwa! notices. In the event of loss, Borrower <hall give prompt nofice to the insunete varner and Lender
Lender may nuake proof of kess 1t not made promptly hy Borrower

i nbess Lender and Borrnver otherwite agree 1n wnnng, inserance proseads dhall be apaited o eedonation o1 tepair of the
Property damaged, if the redtoration or fepatr 15 economiaally feasible and Leader’s «evunty is not fetsenad, If the tesoration or
repait 18 not ecomormically feasible or Lender’s secunty would be lescened, the inarance proveeds dall be applied 10 the qurs
wonred by this Secunty Indrument. whether of net then due, with any excess paid to Bospisver. If Borrower abandons the
Property. or does aot answer within 30 dave a nofice from Lender that the inurance camer has offercd to setile 2 Jaim, then
Lendrr may collest the inwurance prveeds. Lender may use the proccods to sepair of restore the Property or 10 pay wums
secured by this Seveaty Indtroment. whether or not then due. The W-day peeod wil) begin when the nothee is given,

Unless Lended 2ntt Borrower otherwise agree 10 woding. any application of proveods to prinaoipal <hall not extend or
postpone the due datesfahe monthly pavinents reberred toan parageaphs 1 and 2 or change the amaunt of the payments, 1
under paragraph 21 the Pearcaty v acquired by Leader, Bortower™s aght 1o any inwrance poliaes and prseede resulting from
damagy 0 the Propesty paostnade acqsition <hall pass to Lender 1o the extent of the scums wvered by this Sciunty Indrument
immediatels prier o the acquisition

8. (xcupancy. Preservalion, Maintenance and Protection of the Property; Borrewer®s Loan Application; Leaseholds,
Borroawer <hall accupy, ectablich, and tor U Propenty as Borromer’s principal feaden.e within aty day < after the exaculien o
this Secunty Instrument and <halt continue toscopy the Property as Botrawer's pringipal revidene for st least cne vear after
the datz of ocoupancy, unless Lender otherwise agrses in witing, which consent <hall not be unreaconably withheld, or unless
exlenuating circumstances evist which are bevons. 3orrower’s control. Boprower <all not detroy, damape or impait the
Property, altow the Propenty to detericrate, or calnrut wadz on the Property. Borrower shall be in defaull it any forfeiture
sction o1 proceeding, whether civil or criminal. is heyun that 1n Leader’s good faith judgment could revult in fotfeiture of the
Priperty or atherwiwe matenially impair the lien created by (his Securrty Inctrument of Lender’s cocurnity imerest, Barrower may
cure wh a default and reinstate, as prsaded in paragraph 157200 sudinp the achion of procerding to be dismisvaed with 2 raling
that. in ender’~ yood faith determination, precludes forfeiture #f the Borromee™s interest in the Propenty or olther metenial
imnpairment of the hen created by thic Security Instrument or LerdZrs secunty intetest. Borrower <hafl alwo he in default o
Borrower. dunny the foan application privese, gave matenally falw or ida'curale informating or datemnts to Lender (or failal
to nravide Lender with any matenal information} in connuwction welh thedoan exidenced by the Nete, including, but not iimated
tn. representahions concermng Borrosser™s ovcupancy of the Property as 2 pnncipal gzadence. 11 thic Securnity Instrument is on 3
leachold, Borrower <hall comply with all the prenicions of the fease. |f Boriraur acquires fee tilie to the Propenty. the
jeaschold and the fee title <hall not merge unlest Lender agrees o the mezver in wiay

7. Protection of Lender's Rights in the Property. If Horrower failc to perfomm th:é sovenants and agreements conlained in
this Secunity Instrument. or there 35 a legal proveeding that may agmheantly affact Lender's'nghis in the Property (such as a
proveeding in hankruptey. prohate. for condemeation or forfeiture or t enforce Jaws or regulaiion), then Lender may do and
pay for whatever 1s necessany to protect the value of the Propents and Lender™s aght< an the Pogerty. Lender’s actions ma:
tochade paning any wume stired by a hen which has pronty over this Secuntsy Inctrument. apjcanng in court, paying
reaomable attomeyvs fees and entering on the Preperty to make repais. Although Lender mayv take acodn under this pasagraph
7, Lender does not have to do .

Any amounts disbursed by Lender under this parayraph 7 shall hecome additional debt of Horrewer <ocured by thae
Secunty Instrument. Unless Borrower and Lender agree o other terme of pavinent, these amounts chall bear intere<t from the
date of disbursement at the Note rate and <hall be pasable, with interest. upon aotice from Lender o Borrower requesting
payment.

8. Mortgage Imurance. If Lender required mortgage insurance as a condition of makiny the loan sevired by this Socunty
In-trument, Borrower shall pay the premiums reqired fo maintain the mortgage mwrance in cffoct. . for any reavon, the
morgaye insurance coverage fequired by Lepder lapaes or ceases (0 be in etfort, Borrower <hall pay the preimums required to
vhtaik coverage subvantially cquivalent to the mortgaye insurar.e previously i effect. 20 a cos substantially cquinaient 1o the
coit to Borrower of the mortgage maurance previoushy m effect. from an alternate mottgage invurer approved by Lender. )
wkstantiafly equisafent mortyage insurance coverage is aot available, Borpower dhall pay 1o Lender cach month a wm cqual to

one-tweltth of the yearly mortpage invurant. 2 premium beiag paid by Borrower when the insurance voverage lapned or ceased (o

be in effect. Lender will accopt, use and retan thewe payments as adoss resere in hew ol mortgage insurance, Loss jeswene
DPS 1091

Form JG14 990
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25436-6-59
17. Transfer of the L IE ll II'MH { L Yl)!h-: Property or any arfecest 1o ot

15 ol dir transferred ior 1f a beneticial interest 1 Bortowerav sadd or trariterred] and Bofrower 18 not a natugal perwn) without
Lender's prns watten consent, Lender may, at its opbon, require immediate payment in full of ail wms secured by thin
Security Instmmeni. H”WF" this uption shall not be exercised by Lender of exenvese 1s prohuhited hy tederal law as of the date
ol this Sevunty Instrumenty

If Levier excicises this upuon, Lender <hall wive Borrowsr notice of acceleranon. The notice <hall provide a penod of not
tess than ) days from the date the potica 1~ deltverad or mashal wathin which Borroraer mud pay all sume secured by this
Secunty Instrumen:. H Bn(‘m\k ef Gails ¢0 Psy thewd sittd prior Lo the expiration of this peaod. Lender may invoke any remedics
permutied by this Sceunty frartment T fimiiet sotrce or demand on Botsower.

18. Borrower’s Right (o Reinstute. 1 Bosrower meets centamn conditions, Borrower <hall hase the nght 1o have
enforcement of this Security Instrumem discontinued st any time pnos 1o the eardrer of: (a) 5 days (o1 such other peniod as
appheable faw may specify for reinsstoment) before wale of the Properiy pursuant to sny power of ale contained 30 this
Sevurty Instrument; or (hy eatey of a sudgment enforamy this Secunty Instrument. Theee conditions, are that Bortower: (2} pays
Lender all cums which then would be due under this Sccunty Indument and the Note as of no accelenation had ovourted; (k)
cares any default o any other covenants or agreements; (o) pays i cxpenses mcurred 1n enforcng this Secunty Instrumenl,
including, bt not lumited to, teasonable atlirneys” fees; and (d) takes wich action as Lender may reasomably roquire 10 acaurs
that the Liea of (o lecurmy Indtrument, Lender s nghis in the Propeity and Borsesver's obligation (o pay the sumn weured by
th Scourty laseaoy st shall continue unchanged. Upon reindatement by Borrower. this Secunty instrument and the
obligations raured hesziy shall remain fully etfective a5 if no acceleration had occurred. However, this nght (o reinstate shall
not apply 1n the case of ace!oanon under paragraph 17

19. Sale of Note; Chanvc of Loan Servicer. The Note or a partial interest 1n the Nike (logether with this Secunty
Insrument) may de sold one of ter'e imes withat presr potice 1o Borrower. A sale may resull n a change in the catty (known
as the "Loan Servicer”) that cellicis monthly payments due under the Note and this Secunty Indsiument. There sl may be one
or more changes of the Loan Serviver wnrehiad to a ale of the Note. If there 1+ a change of the [Loan Servicer, Borrower will be
given wntten notice ef the change in accordanscwith paragraph 14 above and applicable law. The nolice will date the pame and
address of the new Loap Servicer and the address to which payments dhould he made. The nolice will also contain any other
information required by applicable faw,

20. Hamrdows Subntunces, Horomer shall o viuwe og permit the preseace, wse, disposal, domage, o1 celeawe of am
Hazardous Substances on or 1n the Propesty. Botrow o whall not do, aor allow anyone clw (s 8n, anything affccting the
Property that :s in violation of any Envirconmental Law. Tae preceding two sentences shall oot apply to the prewence, use. of
storage on the Properts of small quantitics of Hazacdous Stistan. o3 that sre generally recogruzad to be appropoate to normal
cemdential uses and to mamtenance of the Propenty.

Borrower shall promptly give Lender wrilten notics of sny invaogation, claim. demand, lawsuit or other action by any
govermeotal or regulatory agency or private pasty involving the Properly and any Hazarduus Sulstanie or Envisonmental Law
of which Borrower has actual kaowledpe. 1 Borrower learns, or v notif.cd by any governmental or reguiatory authonty. that
any ceinoval or uther remediation of any Hazardous Substance affecting the Proper(y.is novessary, Borrower <hail prompriy take
all pecessary femedral actions i accordapce with Environmental Law.

As used m this paragraph 20, “Hazardous Subsiences® are tho< subdtances deirnied as toue or hazardous substances by
Enviconmental Law and the following substances:  gasaline, kervsene, other thammpl'c-er totic petroleum products, toxie
pesticidey and herbecides. volatike «olvents, materials containing asheutos or formaldehyde, ara rdicactive matenals. As used 1n
this paregraph 20. “Environmental Law™ means federal laws and laws of the junsdichion wherothe Property o« lovatad that
relate 10 heaith, <afety or environmeatal protechien.

NON-UMNIFORM COVENANTS. Borrower and Lender turther covenant and agree xs follows:

1i. Accoeration; Remedics. Lender shall give notice Lo Barrower prior Lo scceiersiion follorig Bormower’s breach
of any covenant or sgreement in this Sxcurity Instrument (but nol prior o acceleration under purupraph 17 undess
applicable faw provides atherwise). The notice shail specify: (a) the default; (h) the action required 1o cure the default:
(c) a date, not less than 30 days from the datc the netice is given (o Borrower, hy which the default munt be cured: and
(d) that failure to cure the default on or before the date specified in the nolice may result in accelerstion of the sums
secured hy this Security Insirument, furechinure hy judicial proceeding and <ale of the Property. The natice <hall furtber
inform Borrower of the right (o reinvaic after acceleration and the night 1o avert in the foreclonure procecding the
nan-existence of a default or any other defense of Borrower (o acceleration and foreclesure. I the default W not cured nn
or hefore the date specified in the notice, Lender. at its option, may reguire ipunediale payment in full of all sums
secured hy this Security Imstrument without further demand and may foreclose this Securiiy Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in punuing the remedies provided in this paragraph
21, including, but ool limiled o, reasonable attorneys’ fees and costs of title evidence.

22. Reiense. Pipen payment of all sums wouted by this Secomiy Indrument. Lender <hall release this Secanty Instrument
without charge to Borrirwer. Bateosver <hall pay any recordation costs.

23. Waiver of Homusstead. Borrower waives all nght +f homestead excmphion e the Property. form 30"";5 !':,;;
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SNEALESSM BIRERY,

THIS BALLOON RIDER is made this 13TH day ot PDECEMBER L . CL.ABY2 | andis incorporated
into and shall be deomead to amaend and supplement the Morigage. Deed of Trust or Deed to Sscure Debt (ths “Securily
tnstrumant-) o! the same date given by tha undersigned (the ‘Borrower™ to secure the Borrower's Noteto . . _ .
DOUGLAS SAYINGE BANK .. ) . . e .

{the ‘Lendar*) of the same date and covering the ptoporty dncribod in Iha s.cvnly Inurumam and Io:at.d at .
4 DOGWCOD DRIVE o . e o
STREAMWCOD, . ILLINCIS. 60107 . . _ . __ __. ] ] e

KAty LIXeRR)
The date of the Note is calied tha "Ncote Date” |

The interest rate stated on the Note is zatled the "Note Rate”
The Lender or anyons who takes the

undsrstand the Lander may transfer the Note, Sascuwrity Instrumant and this Rider
MNote. the Security Instrumant and this Rider by transfer and who i1 antitled to recaive payments under the Nols is called
the "Note Holder.”

ADOITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument, Borrower snd
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrumesnt or the

Noto)
1. CONDITIONAL RIGHT TO REFINANCE
At the matarity date of the Note and Security Instromaent (the ‘Note Maturity Data), | wili be able 10 oblain a naw
foan ("New Losn’s with & new Maturity Date of  JANUARY 1 . . 2024 | the {‘New Maturity Date’)
and with an intare-® rate squs! to tha “few tosn Rats" determined in sccordance with Saection 3 balow if all the
conditions providud i Sections 2 and 5 below are mat {the ‘Cond.tional Refinanca Option®t. I those conditions ars not
met. | understand th.t ?1e Nolte Holder is under no oblipation 1o ralinanze the Note or to madify the Note, resat tha
Mots Rata. or sxtand ths Nota Maturity Date, and that | will have to repay the Note from my own resources or find a

lander willing to isnd me 1h. mouney to repay the Note.
CONDITIONS TO OPTION

15 1 wanrt Lo uxercise the Co~aitional Refinance Option, certain conditions muit be met as of the Note Maturity Date.

Thesa conditions are: (1} 1 must stiit b e the owner and occcupant nf the propecty subject to tha Security Instrument {the

Property”):. (2} | must be current ir-in:;, monthly payments and cennot have bean mcre than 30 days late on any of the

12 schedilad monthly payments immedisicly preceding the Note Maturity Date; (3] thesre are no liens, defects, or
encumbrances against the Property, or Hthe: adverse matters affucting title to the Property (axcept for taxes and
special assessments not yeo! due and payabie’ arising after the Sacurity Instrument was recorded; (4] the New Loan Ratle
cannot be more than 5 parcentage points abo. 2 “a0 Note Rate; and (5} | must make » written request to the Note Holder
a3 provided in Section 5 below. 03(}4:}0'70

CALCULATING THE NEW LOAN RATE

The Noew Loan Rate will be a fixed rate of interest ¢ qual to the Federal Home Loan Mortgage Corporation’s required
net yield for 30-year fixed rata mortgages subject to a 60-day inandatory delivery commitment, plus ona-half of cne
percant (0.5%), roundad to the nearest one—sighth of one parz.nt {0.125%) (tha "New iLoan Rate”). The required net yield

shall ba the applicable net yield in eflect on the date and “im7 of day that the Note Holder recsives notice of my
alaction to sxercise the Conditiona! Rafinance Oplion. 1§ this rruired net yisld is not available, tha Note Holder will

determine the New Loan Rata by using comparable rnformation

CALCULATING THE NEW PAYMENT AMOUNT
Provided the Nexr Loan Rate as calculated in Saction 3 above is not grezico than S percentige paints above the Note

Rats and all other conditions required in Saction 2 abova are satisfied, tiie Nuty Hotder will determine the amownt of
tha monthly payment that will ba sufficient to repay in fyll (3) the unpaid pripirs), plus ) accrued but unpaid interast,
plus (¢} all other sums | will owe under the Note and Sacurity instrument on Yar Note Maturity Date (assuming my
monthly payments than are current, as required under Section 2 abovel, over the tarm of the New Loan at the New Loan

Rate in agual monthly payments. The rasult of this csleulation will be the new an punt of my principal and interest

payment every month until the New Lcan is fully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION
Ttre Note Holder will notify me at least 60 calendar days in advance of the Note Matwrity Dat: and adviie me of the

principal, accrued but unpaid intarest. and all other sums | am sxpectad 1o owe on the Note s .ur'ty Date. The Note
Holder also will advise me that | may exercisa the Conditional Refinance Option if tha conditions 7« Saction 2 rboveé are
met. The Note Holder will provido my paymaent record information, together with the name. titiv unc address of the
person represanting the Note Holder that | must notify in urder tc exercise the Conditionai Refinance Tption 1f 1 meet
the conditions of Section 2 above, | may exercise the Conditional Refinance Option by notifying the Jfote Holder no
eariier than 60 catendar days and nc later than 45 calendar days prior to tha Note Maturity Date. The Note Holder will
caleuiata thae fixed New Loan Rate based upcn the Federal Home Loan Mortgage Corporatian‘'s applicable published
raquired net yiald in elfoct on the date and time of aay notification is receivsd by the Note Holder and as calculated in
Section 3 zbova. | will than have 30 calandar days to provide the Nate Holder with accoptahle prool of my required
ownaership, occupancy and property lisn status. Bafors the Note Maturity Date the Note Holder will advise me of the
new inlerast rate (tha Naw Losn Rate), naw monthly payment amount and a2 date, time and place at which | must sppaasr
to sign xny documents raquired to complate the raquited refinancing | understand the Note Holdel will charga me a
$250 processing feo and the costs associated with the exercise of the Conditional Retinance Option. including but not
limited to the cost of updating the title insuranca policy.

BY SIGNING BELOW, BORROWER accepis and agress to the tarms and cavenants containad in this Balloon Rider.

.

D 7 . - .
Cf ( - /// . / .
é( — _1Seah N et T St e LK L gt 221 1Seal

RICHAR_D C. WILLIAMS Barswer TW..LA M. WILLIAMS Berrewer

iSaal)
Berrywer

iSign Original Ondy)
OPS 675

Beorrpwer

MULTISTATE BALLOCN RIDER {REFINANCE)-Singls Family—Fraddis Mac UMIFORM IMSTRUMENT, Form 2191 (10/90)




