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1420 KENSINGION RD., SUITE 302 MORTGAGE '

2
OAKBROOK, IL s'fu b

» DERT-DJ RECORDING $35.50
« T+0011 TRAN 3847 12720793 14322300
oo ¥136F R34 645
y . (00K COUNTY ReCORDER
THIS MORTGAGE ("Secusit; instrumpfit*) is given on DECEMBER 10, 1993 . The mortgagor is
SUSAN L. HART, A Single Vecran

("Borrower"). This Security Instrument is given to
RYLAND MORTGAGE COMPANY , AN OHIC CORPORATION

which is organized and existing undor the laws of THE STATE UF QHIQ , and whose

address is 11000 BROKEN LAND PARKWAY , COLUMBIA, "¥ArYLAND 21.44

(""<nder"). Borriwer owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND AND NO/100

ollar(U.S. § 170, 000.00 ).
This debt is evidenced by Borrowsr's note dated the same date as this Securiy) 'nalmmcm( Note"), which provides for

monthly payments, with the full debt, if not paid earlier, duc and payable on JANUAR" 1, 2024
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Neio, with intorest, and all n.ncwals,
extensions and modifications of the Note; (b) the payment of all other sums, with inturest, advanced under paragraph 7 to
protect the security of this Security Instrument; und (c) the porformance of Boriower’s covenunts and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convay (o Lender the following
described property locuted in Cook

UNIT 3-E TOGETHER WITH ITS UNDIVIED PERCENTAGE INTERST IN THE COMMON
ELEMENTS IN VILLA BONITA CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 92990211, IN THE SOQUTHEAST FRACTIONAL

1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINOIS,

MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS 1O MORTGAGEEE, ITS SUCCESSORS AND ASSIGNS,
PARKING SPACE NO, P-4 AS A LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE
AFOREMENTIONED DECLARATION OF CONDOMINTIUM,

County, llinois:

Item # 14-08-412-004 ,
which has ths address of 929 WEST AGRYLE ST.#3E ' [Street, City),

Illinois lZl|§ 5&? ("Property Address™);

A Form 3014 /9/90
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TOGETHER WITH all the improvemcnts now or horeafler erectod on theiproperty, and 4l easements, sppurtenances, and
fixtures now or hereafler u part of the property. All repluckinents and additions siall also bo covered by this Security
Instrument. All of the foregoing is reforred to in this Security Instrument as tho *Property,”

BORROWER COVENANTS that Borrower in lawfiilly seised of the sstute horshy conveyed and hus the right (0 mortguge,
grunt und conyey the Proporty and that the Property is unencumbersd, vxcopt for encumbrances of record. Borrower warrants
und will dafond gonerally the title to the Property aguinst all claims and domands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constituto u uniform souurity insirument covering real property,

UNIFORM COVENANTS, Borrower and Londer covenant and agreo as follows:

1, Payment of Principul and Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debt ovidenced by the Note and any prepayment and Inte churges duo undor the Note,

2, Funds for Tuxes und Insurance. Subject to upplicable law or (o o written waiver by Lender, Borrower shall pay to
Lender on tho day monthly pryments are due under the Note, until the Note is paid in full, « sum (*Funds®) for: (a) yearly tuxes
und assessments which may attain priority over this Sccurity [nstrument as a lien on the Property; (b) yeerly leasehold payments
or ground rents on tav Property, if any: (c) yearly hazard or property insurance premiume; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance promiums, if any; and (f) any sums payable by Borrower to Lender, in nccordancs with
the provisions of paragtapt. 8, in lieu of the puyment of mortgage insurance premiums, “Theso itoms are called *Bscrow Tloms,”
Lender may, at any time,‘coliect and hold Funds in an amount not to oxceed tho maximum amount a lender for a federntly
related mortgage loan may reauiir for Borrower's escrow uccount undor the fodoral Real Estate Settloment Procedures Act of
1974 a5 amended from time to timy, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sols u lesser amount. If 5o, Lender Guny, ut any time, collect and hold Funds in an amount not to oxceesd the lesser amount,
Lender may estimato the amount of Furds dv= on the basis of curront duia and reasonable ewtimutes of oxpendituros of futuro
Escrow ltems or otherwise in accordance with apsticablo law, %

The Funds shall be held in an institution whoso deposity are insured by « fod n} agoncy, instrumentality, or ontity
(including Lender, if Lender i8 such un institution) or in any Fedoral Home Loan Bun‘k‘. ) cndor shail apply the Funds to puy the
Escrow ltams, Lender may not churge Borrower for lolirg and pplying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unicss Lender pays Borrowar intorest on the Funds and applicuble law permits Lender to make such
a charge. However, Lender may require Borrower to pay u cac-t'me charge for ar independent real estate tax reporting sorvics
used by Lender in connection with this lonn, unless applicab'c law provides othorwise, Unless an agresment is mado or
applicable faw requires interest to be paid, Lender shall not be reqoiied to pay Borrower any intorest or samnings on the Funds.
Borrower and Leader may agreo in writing, however, that intereat siieli bo paid on the Funds, Lender shull give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid dubits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security /o7 61l sums secured by this Security Instrumont.

If the Funds held by Lender exceed the amounts permitted to be heid by spplicabls law, Lender shall account to Borrower
for the excess Funds in accordance with the requiroments of applicable faw. If tne-érount of tho Funds held by Lender at uny
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such cass Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shull miisup tho deficiency in no more thun
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shull proyiy refund to Borrower uny
Funds held by Lender, If, under pamgraph 21, Lender shall acquire or sell the Property, Lender, price.to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the timo of acquisition or salo as a credit ggeiast the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicablo law provides otherwise, all payments received by Lender vinder puragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, (o amounts payable under purigraph 2;
third, to interest due; fourth, to principal due; and Inst, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and {iri'nposilions attributablo to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrawer shall pay
thess obligations in the manner provided in paragruph 2, or if not paid in that manner, Borrower shall pay them on time dirccily
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to bo paid undor this parugraph,
If Borrower makes thess payments directly, Borrower shall gromptly furnish to Lender' recoipts ovidencing the payments,

Borrower shall promptly discharge any lien which hus priority over this Security fustrument unless Borrower: () agreos in
writing to the payment of the obligation secured by the lien in a manner acceptablo to Londer; (b) contests in good faith the lien
by, or dofends ugninst enforcement of the lien in, legal proceedings which in the Lender's opinion operats to prevent the
caforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien 10
this Security Instrumen?, If Lender determines that any part of the Property is subject to 4 lien which may altsin priority over
this Security Instriment, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. ‘
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5. Huzard or Property Insurance, Borrower shall keep the improvements now otisting or hereafler erocted on the
Property insured aguinat loss by fire, hazards included within the term "oxtended coverage® and any other hazards, inctuding
floods or flooding, for which Lendor requires insurance. This insusunce shall be maintaincd in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which «hall not be unreasonably withheld, If Borrower fails to maintain coverago described abovo, Lender may, at Londer's
option, obtain coverage to protect Londor's rights in the Property in uccosdance with puatagraph 7,

All insurance policies und renowals shall bo receptablo to Londer und shall include a standard mortgnge cluuse, Lender
ahall have the right to hold tho policies and renswals. If Lender requires, Borrower shall promptly give to Lendor all receipts of
paid premiuma and rencwal notices. In the event of lows, Borrower shall give prompt notice to the insurace carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, k

Unless Lender and Borrower otherwise agres in writing, inmrunce proceeds shall bo upplied to restorution or repair of the
Property damaged, if the restoration or repair is sconomically foasible and Lendor's Mqu‘rii'y i not tesvoned, If the restoration or
repair is not economicully feasiblo or Lender's security woxld bo tessened, the insurés fsrococds shall b applied to the sums
secured by this Security Instrument, whother or not then due, with any excess paid 16 Borrower. If Borsower abandons the
Property, or dos rat answer within 30 days a notice from Lender that the insurance carrisr has offered to settlo a claim, then
Lender may colieci-tao insurance procecds. Lender muy use the procecds to repair or restore the Proporty or to pay sums
secured by this Secucity-instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and’ Soerower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date of il wonthly payments referred to in paragraphs 1 and 2 ar chinge the umount of the payments, If
under paragraph 21 the Propeity iy acquired by Lender, Borrower's right to any insurance policies and procoeds resulting from
damago to the Property prior to tiie icquisition shall pass to Lender to the extent of the suma secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Maitcrance and Protection of the Property; Borrower’s Loun Application; Leascholds,
Borrower shall occupy, establish, and uso the Froperty as Borrawer's principal residence within sixty duys afier the execution of
this Security Instrument and shall continue to-ascupy the Property as Borrower's principal residence for at least ono yeur after
the date of occupancy, unless Lendor otherwise agieca in writing, which consent shall not be unressonably withheld, or unless
extonuating circumstances exist which aro beyond Grérower's control. Borrower shull ot destroy, damage or impair the
Property, allow the Property to detericrte, or commit wastc-on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien created by this Se<vrity Instrument or Lender's socurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Corsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith detormination, precludes forfaiture of thx Rarrower's interest in the Property or other matcrial
impairment of the lien created by this Sccurity Instrument or Lender's sucurity interest.,Borrower shall also bs in default if
Borrower, during the loan application process, gave materially false or inaccurrio info "‘Hpn ¢. Statements to Lender (or failed
to provide Lender with any material information) in connection with the loan «.vidc:.ccd,-z)y'g‘tho Noto, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal tcﬂ"%g.n;cb. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower riauires fee title to the Property, the
leasehold and the fee titlo shall not merge unless Londer agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tha covenants and agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfuiture or to enforco laws or rugulations), Nien Lender may do and
pay for whatever is necessary to protect the valus of the Property and Lender's rights in the Property, -Lender's actions may CQ
include paying any sums secured by a lien which has priority over this Security Instrument, appessing in court, paying <
reasongble attorneys® fees and entering on the Property to make repairs, Although Lender may take action wader this parugraph =
7, Lender does not have to do so. ‘ Cn

Any amounts disbursed by Lender under this puragraph 7 shull become additionut debt of Borrower secured by this s
Security Instrument, Unless Borrower and Lender agrss to other terms of puyment, thess amounts shall bear interest from the &
date of disbursement at the Note rate and shall be puyable, with interest, upon notics from Lender to Borrower requosting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as u condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgugs insurance in effect. If, for any reuson, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivalent to the mortguge insurance previously in offect, at u cost substantiatly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from n alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coveruge is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the:insuranco coverage Iapsed or ceased to
be in effect. Lender will accopt, use and retain these payments as o loss reserve in licw‘-‘ef mortgage insurance. Loss reserve

i
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paymentx may no longer be required, at the option of Lender, if mortgage insgrance co%muo (in the amount and for the porind
thut Londer reqquiren) provided by an inaurer npprovod hy Lender again becomon uvullablo und in obtained. Borrowor shall pay
the promiums required to maintain mortgnge insurance in effect, or to provide u loss resorve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender oz applicable law.

9, Inspection. Lender or its agent may mako reasonsblo entries upon and inspuctions of the Property. Lendor shull give
Borrower notice at the time of or prior to an inspection spezifying reasonable caune tor the inapsction,

10, Conderanation, The procesds af any award or ¢lulm for damagos, ditect or consoquontial, In connection with uny
condomnation or other taking of uny purt of the Fropsety, or fur convayaco In liew of condeninution, wro horsby ussigned and
shall bo paid to Londer.,

In the event of & total taking of the Property, the proceeds shall bo upplied to the sums secured by this Secusity Instrument,
whether or not then due, with any excess paid (o Borrower. In the event of & partiul taking of the Property in which the fair
murket value of the Property immedintely before the taking is equal to or groater thun the amount of the sums secured hy this
Security Instrument iminediately before the taking, unless Borrower and Lender othorwise agreo in writing, the sumu socured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sz vecured immedintoly before the taking, divided by (b) the fuie market vulus of the Property immedistely
before the taking. Ary- balance shalt be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums securod immediately before the
taking, unless Borrower ind Lender otherwise agres in writing or unless applicablo law otherwise provides, the proceeds shall
be applied to the sums securéa Ly this Security Instrument whether or not the sums are then due,

If the Property is abandoned v Borrower, of if, ufler notico by Lender to Borrowor thut the condemnor offors to muke an
award o7 soltle a claim for damap:s, Borrower fuils to respond to Lender within 30 dnys after the date tho notice is given,
Lender is authorized to coliect and apply vie nrocoeds, at its option, either to restoration or. ropuir of the Proporty or to the sums
secured by this Security Instrument, whether or not then due. A

Unless Lender and Borrower otherwis(: ageo in wntmg. any application of p.rqﬁceds to principal shall not extend or
postpone the due date of the monthly payments relerved to in paragraphs | and 2 or change’ths amount of such payments.

11, Borrower Not Released; Forbearance By Linder Not n Waiver, Extension of the time for payment cr modification
of amortization of the sumy secured by this Security Insiiment granted by Lender to any successor in intercst of Borrower shall
not operato to release the liability of the ongmnl Borrower ¢ Borrower's succesiors in interest, Lender shall not bo required to
commence proceedings against any successor in interest or iafuse to extend time ‘for payment or otherwise modify smortization
of the sums secured by this Security [nstrument by reason of wry demand made by tho original Borrower or Borrower's
successors in intorest, Any forbearance by Lender in exercising any” richt or remedy shall not by a waiver ol or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Severnl Liability: Co-signers, The covenants and agrccmcmx of this
Security Instrument shall bind and benefit the successers and assigns of Loraer and Borrowur, subject lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and soverzl,-Any Borrower who co-signs this Seclrity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumc(ni.only lo mortgage, grant and convey that
Borrcwer’s interest in the Property under the terms of this Security Instaunent; (b) is nc< nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may #gree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whi'h sels inaximum loan charges,
and that law is finally interpreted so that the interest or other loun charges collected or to bo colieciod in connection with the
loan exceed the permitted lirmits, then: (a) any such loan charge shall be reduced by the amount necessufyto reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted liniits «ill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undcr the Note or by making a direct
payment to Borrower. If a refund reduces principul, the reduction will be lmted aa a purtial prepayment without any
prepayment charge under the Note. -\

14, Notices. Any notice to Borrower pruvndad for in this Security Insirument nhnlm» given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The netico shal! bo directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Burruwer. Any notice provided for in this
Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15, Govcmmg Law; Severnblhty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note ars declared
to ho severuble,

16, Borrawer’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficlal Intercst in Borrower, 1 all or any part of thc Propurty or uny inlerest in it
is sold or transforred (or if 4 beneficial interest in Borrower i sold or trunaforred and Borrower is not a natural person) without
Lendor's prior written consent, Lender may, at its option, roquire immodiate puymont in full of all sums secured by this
Security Instrument. Howevor, this option shall aot he sxercised by Londer if oxerciso ix prohibited by fedoral law ax of tho dute
of this Security [nstrument,

If Lender axercises this option, Lender shull give Borrower notice of accoleration. Tha natice shall provids a period of not
less than 30 days from the dato tho notice is delivered or mailed within which Borrower must pay all sums secured by thia
Security Instrument, [f Borrower fails to pay thess sums prior to the expirution of this period, Lendor may invoke any romedies
permitted by this Security Instrument without further notice or domand on Borrower, ,

18. Borrower’s Right to Reinstate, If Borrowor mouts cortain conditions, Byrrower shall have tho right to have
enforcamont of this Security Instrumont discontinued at any time prior to the carlior oft, (8) § days (or such other period n
&pplicable law may specily for reinstatoment) before salo of the Property pursuant to any power of salo containod in this
Security Instrument; or (b) eatry of a judgment eaforcing this Security Instrument. Those-conditions are that Borrower: (a) puys
Lender all sums which then would be dus under this Security Instrument and the Note us if no acceloration had occurrsd; (b)
cures any default <€ aay other covenants or agreemonts; (c) pays all exponsex incurred in enforcing thin Security Instrument,
including, but not fimiicd o0, reasonablo attornoys’ foes; and (d) takes such action as Lender may reasonably requirs (o assure
that the lien of this Securi.y Instrument, Lender's rights in the Property and Borrower's obligation to pay tho sums secured by
this Security Instrument’ sbull continue unchanged. Upon reinstatemont by Borrower,. this Security Instrument and the
obligutions secured hereby shail romain fully effoctive as if no acceleration had occurred. However, this right to reinstato shall
not apply in the case of accoleraticon vader paragruph 17,

19. Sale of Note; Change.r:Loan Servicer, The Note or a partial intsrest in the Nots (together with this Security
Instrument) may be sold one or more titacy without prior notice to Borrower. A sale may result in a change in the entity (known
#s the "Loan Servicer”) that collects montkiy pavments due undor the Note and this Security Instrument. Thore alse may bo one
or more changes of the Loan Servicer unmiatc ! to  salo of the Note, If thero is a change of the Loun Servicor, Borrower will be
piven written notice of the change in accordance vith paragrsph i4 above and applicableiaw. The notice will siate the name und
address of the new Loan Servicer and the uddress to which payments should be made. The notice will also contain any othor
information required by applicable law,

20. Huzardous Substunces, Borrower shall not causy or permit the presonce, use, disposal, storage, or releaso of uny
Hazardous Substances on or in the Property. Borrower shall st do, nor ullow anyone slse to do, anything affecting the
Property that is in violation of any Environmental Law. The picerdipg two sentences shall not apply to tho presence, use, or
storage on the Propcny of small quantitics of Hazardous Substancea Yiat aro generally mcugniw.l to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investie:*ion, claim, demund lawsuit or other action by any
governmental or regulatory agency or privats party involving the I’ropeny and any Haszbus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by wry ngvcmmenml or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properiy i '*bcessnry. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® ara thoss substances’ defined ar toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable Gi tovic pxtroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radior.ctive materiuls, As used in
this paragrsph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction where fio Vroperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bosrowsr and Lender further covenant and agreo ay follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragenph 17 unless
applicable lnw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the forecinsure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forectosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, rensonable attornieys’ fees and costy of title evidence:

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shnll release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in thc Propcrty Form 3014/5/
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24, Riders to thiv Secuvity Instrument, [f one or more riders uro sxecutod by Borrower ind recorded together with this
J Security fnstrumont, the coveran's und agreemonts of cuch such rider shatl bo incorporated into und shall amend and supplement
ths covenuntn and ugreomonts of i Security [nstrument ay if the rider(s) were a part of this Security Instrument, -
{Check applicable box(us))

Adjustable Rate Rider Ixd Condominium Rider L2 ] 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider [} Biweekly Payment Ridor
Balloon Rider Rate Improvoment Rider L} Second Homs Ridor
V.A. Rider L=bGitor(s) {specity]

BY SIGNING BELOW, Borrowar accepts and agrees to ths torms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnegses;
- ,)éf./// e b( d /f. :'7L (Seal)

,/SUSAN L. WART “Besrower

A (Scal)

-Borrower

(Seal) E £ (Seal)

-Borrower . ~Borrower
5 . -
STATE OF ILLINOIS, Cook County,ss: N

Nomry Public in and fof said county and stute do hereby certify

b ﬂu\}a@wwmpk 7

SUSAN L., HART, A Single Woman b
) pﬁﬁonnllianowu to me to bo the samo petson{zx whose namegX)

subscribed to the foregoing instrument, appeared before mo this day in persn,/and acknow.cdgod th S ho
mry uct, for 1 fd urposcs thorsin set forth,

signed and delivered the said instrument us HER | frveand vo
Given under my hand and 3 MAL 10TH - dnv ' , 1993
WAL o % / / Y )
Kelly A. Sharo Z g Jf/ /4 v /r

nal

Notary Public, State of "“nusim"y ol
My Commssiaon Lege ,1 1 / /

My Commission Expires:

;- This Instrument was pre

Y :
@, eAiiLi wioson Eym( (:U’lﬂ[ /"7y O)fMO' Page i ot 0 Form 3014 /80
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH day of D'ECEMBER , 1993 ,
and is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same duto given by tho undersigned (the "Borrower”) to securo

Borrower's Note to

RYLAND MORTGRGE COMPANY , AN OHIO CORPORATION
(the "Londer")

of the samo dito nnd covering the Property doscribed in the Security Inktrument and located at:

929 WEST AGRYLE ST.#3E CHICAGO, ILLINOIS 60640
[Propenty Address)

The Property inc'ads & unit in, together with an undivided intorest in the common elements of, 4 condominium
project known as:

VILLR BONITA
{Nameo of Condominium Project} :

(the "Condominium Project”). -if the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holde title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's juterst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest. o

CONDOMINIUM COVENANTS. I addition to tho covenants und.agrooments made in the Sceurity
Instrument, Borrower and Lender further covenunt and ugroo s follows:

A. Condominium Obligations. Borrcwer chall perform all of Borrower's obligutions under the
Condominium Project’s Constituent Documents, ‘he 'Constituent Documents™ aro the: (i) Declaration or any
other document which creates the Condominium Project, (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shail promptly pay, whea <as, all dues and assessments imposed pursuant to the
Constitucat Documents.

B. Hazard Insurance. So long as the Owners Associatior maintains, with u generally accepted insurance
carrier, u "master” or "blanket” policy on the Condominium Froject «wiich is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and aguinst e hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(1) Lender wuives the provision in Uniform Covenunt 2 for the mouthly payment to Lender of the
yearly premium installments for hazard insurance on the Proporty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain harase insurgnce coverage on the
Property is deemed satisfied to the oxtent that the required coverage is provided by thy Owners Associntion
policy.

Borrower shall give Lender prompt notice of any lapse in required kazard insurunce covarrge,

In the event of a distribution of hazard insurunce proceeds in lieu of restorution or repair ‘ollowing u loss to
the Property, whether to the unit or to common elements, any proceeds paynbhal to Borrower are nereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower. 1'1; ‘

C. Public Liability Insurance. Borrower shall take such actions as muy 'be reasonable to insure that the
Owners Associstion maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mas/Fraddio Moo UNIFORM INSTRUMENT Form 3140 9/90

fege 1 01 2
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D. Condemnution, The proceeds of any uward or claim for damages, direct ar consequontinl, payabls to
Borrower in connection with any condemnation or other tuking of uil or uny part of the Property, whother of the
unit or of the common clements, or for any convsyance in licu of condomnation, are hereby ussigned and shall be
paid to Lender. Such proceeds shall bo applicd by Lender to the sums secured by the Security Instrument s
provided in Uniform Covenant {0.

E. Lender’s Prior Consent. Borrower shall not, oxcept after notico to Lender and with Lender's prior
writton consent, oither purtition or subdivide the Property or consent lo:

(i} the abandonment or termination of the Condominium Project, oxcept for ubandonment or
termination required by law in the case of substantinl dostruction by ﬁrc or othcr casualty or in the caso of u
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documcnlx |f the provision is for the sxpress
benofit of Lender;

(i) tormination  of professional munugement and wumptmn of sell-managoment of the Owners
Association; or

(iv) "y mction which would have the effect of rondering tho public lisbility insurunce coverngo
maintained by the Trvnery Association unucceptable to Lender.

F. Remedics, If Parrawer does not pay condominium dues and assessmonts when due, then Leader may pay
them. Any amounts disbursl by Lender under this paragraph F shall becomo additional debt of Borrower secured
by the Security Instrument, Uprlcs Borrower und Lender agree to other torms of payment, thess amounts shall
bear intorest from the date of dichrmoment at the Noto rute and shall be paynble, with interest, upon notics from
Lendor to Borrower requesting payme:t.

BY SIGNING BELOW, Borrower acceph:-«nd-agrees to the terms und provisions contained in this Condominium
Rider. '

% f%u (Seal)

;USAN L. HAR" -Borrowsr

(Seal)

-Borrower

(Seal)

<Borrower

{Seal)

Borrower

@D, -8 wrom Page 2ot 2 | Form 3140 9/30
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