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- This Mongage ("Securlty mstmmem") Is gwan on . Decomber: 13, 199 3 Tha Mongagor !s o

JUAN: PENA, A {PGCYWELOR" mnd n&nxawousveuo. orvoaceo NoY srnce nanRn!vo
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whose'addressis 2043 W, 2 15T PL1ACE CHICAGO. ll. 60808

("Borrower’). This Security mztrument I glven to SRS

MUDWE SIT, ‘FIUND I NG CUTRORATION: ‘ : : ,

which Is organized and existing vnder the !awa o? T L TN o 1 s . R . and whoso uddrons Is

1:02:0::31stiStroet . 'SULio. 3000 ‘Downars Grove, 1L 60515 .

("Lender)y: Borrowor-owes Lende* the:princlpal sum ot 0no ‘Hundr e d € l ove n T h cusan d r hroa

HundrnedhREfty, Dol mrr* andwno'llouw ety b et

Dollarg (U.S.$ Lil.1.,:350.00 «~ :“This debt ‘s evldancod by Borrower a note dntod the samo dato as this

Securlty Instrument:("Note"), whtch pro..d or monthly/payments,' with the full- debt, if not paid carflor, dueand -

payable-on: :QdanuaTy 11,2024 ?Thl' Tecurity: Instrument:sacures to- Lender:’ (a) the repaymont of tho dobt

evidenced'by-the Note, with interest, and-ail 'ene vals;'extonsions'and modifications; (b) the payment of all other sums,

with Interest, advanced-underiParagraph 6 10:z1rioct the securily of this Securlty:Instruiriant;: and {c)-the performance of

Borrowsr's'covenants and-agreements’under this Leaurlity'Instrtiment and the Note: F’or this purpose Borrower does

hereby: mongage. gmnt and convey to: Lendertha lollyving doscrlbad property located in

CO.0K™ : LI IR A frin i Coumy. lmnols. ‘

.LOT 86 IN HYHAN ANO PETERS SUBDIVISIUN‘ -BLOCK GD N THE SUI!D!VISIOH OF .
SECTION&19 TO\JNSH[P a9, NORTH, RANGE EAST aFf THE THIRO PRINC!PAL HERIDIAR
IN COOK..COUNTY, ILLINOIS

. DEFT-01 RECORDING

$27.50

U TRON00 TRAN 5652 1"/”0/‘73 16:39:00
#4798 3 Q4 &&900

SLOK! COUHTY RECOROER

B PR S S 17-19 3<5"067'-:; .,3]' PRI - o /
whichhastheaddressor 2043 W 2lSr‘PLACE curcaa“’“ :
o DR [Stroot] f' : i . [City} '
Nllnols T 60608 T ('PropenyAddress“) e '
. .,-‘.1;; . mPcod.] o . : ) ‘

R C v qw»:f'."‘""

o TOGETHER wrrH all the improvements: now or hareafter erected on the propeny. and alt easemems. rights.
appl.rfenancds,’rents royaltles; mineral, ‘oll-and gas rights-and'profits; water'rights ‘and‘stock ‘and all fixtures now or
hereafter & part’of'the property. All replacemems and'additions ‘shall aqu be coVerecl by this Schrlty instrumem. Attof
the loregolng ls referred to in tms SBchrltylnstrument as the Propeny e _

BORROWFR COVENA\ITS that Borrowerls lawfully seized‘of the estata hareby conveyed and has the'right to
mortgage, grantand convey the Property and that the'Property is unencumbered, except for encumbrances of record
Borroweriwarrants and will defend genam&ly tha thia to the Propeny agalnst all clalrns and demands. sublect toany ”
encumbrances of record e N , ,

._\‘11‘1- ot : --y,.g :
(-
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data of the monthly payments, whuaro;oh!ij 1on P;ucrap&, oF chafige the'amount of such paymonts. Any

axcass procoods over an amount roc1ulrod to pay all outstanding indobtadness under tho Noto and this Socurity
Instrumaent shall be pald to the entity legaily ontitled thereto,

8. Feas. Lender may collact (ees and chargas authorized by the Secratary.

9. Grounds for Acceleration of Debt,

(s) Detauit, Lendsr may, except as limited by regutations issuad by the Socretary in tho case ¢f paymont dofuults,

require Immadiate paymaent in full of ail sums secured by thig Socurity Instrumant if:

() Borrower defaults b}y failing to pay In full any monthly paymant required by this Secutity instrument prior
1o or on the due date of the next monthiy paymaent, or

(i) Borrower defaults by falling, for a period of thirty days, to perform any other obfigations contained in this
Sacurity Instrument.

(b) Sale Without Credit Approval. Laender shall, If parmitted by applicable law and with the prior approvai of the

Secratary, require immediate payment In full ot all the sums securod by this Socurlty Ingtrumant if:

() All or part of the Property, or a beneficial intarast In a trust owning all or part of the Proparty, is sold or
otharwise transferred (other than by devise or descent) by the Borrowaer, and

() The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so accupy the Property but his or her credit has not boeon approved in
accordance with the requirements of the Secretary.

{c) No Waliver. If circumstances occur that would permit Lender to require immediato paymont In full, but Lendor

doas not raquire such payments, Londer does not walva its rights with respect to subsequent ovents,

(d) Regulatior.s o' HUD Secretary. in many circumstances regulations isauod by tho Secretary will limit Lendor's

rights, in tha case rf payment defauits, to require immacilate paymaont in full and foreclasa If not paid. This Socurity

Instrument does {i0tauthorize acceleration or foreciosure if not permitted by regulations of the Socretary,

{8 )M2rtgage Not incurad. Borrower agreas that should this Security Instrument and the note secured thereby not

be eligible for insurarde Lndar the National Housing Act within 80 DAYS from tho data hergof,

Lender may, at Its aptionand notwithstanding anything in Paragraph 9, require Immediato payment in full of alt

"sunis sacured by this Seuur’y Inatrument. A written statament of any authorized agent of tho Socrotary datod
subsequentto '80 DAYS .+ from the date hareaf, declining 1o insure this Security instrument and the

- nota secured theraby, shall ba c.irsmed conclusive proof of such ineligibliity. Notwithstanding the foraegoing, this
option may not be axercisad ty Lendar when the unavaitability of insuranco is solely due to Lender's fallura to ramit

a mortgage insurance preamium to (he Sceretary.

... 10..Reinstatameni. Borrawer has a right to be relnstated If Lender has required immediate paymeont in full bocauso
of Borrower's fallure to pay an amount due ur.de: the Note ar this Socurity Instrument. This right applies even after
foreclosure proceedings are Instituted. To reiastate the Security instrument, Borrowaer. shall tender in a lump sum all
amounts raquired te bring Borrower’s account carrnt including, to the extent they are cbligations of Barrower under
this. Security lnstrument, foreclosure costs and ressznable and customary attorneys’ feos and expeonsas proﬁorsy
assoclated with the foreciosure preceeding. Upon 1alnstatement by Borrower, this Sacurlty Instrument and tho
obligations that it secures shall remaln In'effect as if Lur aer had not raquired immediate payment In full, Howaver,
Lender Is not required to-parmitireinstatament if: (/) Lender "ax'accopted reinstatement after the commencement of
foreclosure procegadings withiny two' yearsimmediately procedirg the commencement of »-current foreclosure
procaeding, (i) reinstatement wiil praciude foreclostire on ailieient grounds in tho future, or (lll) reinstatement will
adversely affect the priority of the lien created by this Security Iput-umant,

1v'14, Borrower Not Released; Forboarance by Lender Not ¢ Walvor. Extension of the time of paymont or
modlication of amortization of the sums secured by thils Security instn fment granted by Lender to-any 'stccessor In
interest of Borrower.shall not aperate to release the liabliity of the origina Barrower or Borrowaer's successor In interost.
Lender shall' not be ' required to commence proceedings against any sucr,e<sor in Interast ar roftisa {o extend time for
payment or otherwise modity amortization of thie sums secured by this-Gecurlt instrumant by roason of any domand
made by the original Borrower or Borrower's successors in interest. Any fort.earn nce by Londor In exorcising any right
or remedy shall not be a walver of ar preclude the exarcise of any right or reinady. :

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Signar. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lendar.inr! Borrower, subject tothe -
provisions of Paragraph 9.b. Borrower's cavengants and agreements shall be joint aid «everal. Any Borrowor who
co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Geciirity instrument oniy to
mortgage, grant and convey that Borrowaer's Interast in the Property under the tarms ot thia Socurity Instrument; (b) is
not personally obilgated to w the sumas secured by this Security Instrument; and (c) agtcasth2t-Lender and any other
Borrawar may agree to extend, modify, forbear or make any accommodations with regard to/che 1arms of this Security
Instrument or the Note without that Borrower's consent. Yo e ) ‘

13. Notices. Any notice to Borrower pravided far in this Security Instrument shali'be given by dailvering It or by
malling it by first class mall unless applicable law requires use of another method. The notlce shail b3 Zirected to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice to Landar shall be given by
first class'mall to Lender's address stated herein or any address Lender designates by notice to Borrowa:. Any notice

» provided fordinthis Security instrument:shall:. be deerned 1o have-been-given to Borrower or Lender whengiven as
provided inthis.paragraph: ;; v x.: ‘ o RN ' :

RIS FEEIN (SIS TR IE S

RS AN DACTLEAT e I e e s [

14. Governing Law; Severability. This Security Instrument shall be governed by Federal iaw and the law of the
-Jurisdiction in which the Property is located. in tha event that any provislon or clause of this Security instrument or the
ote conflicts with:applicableiaw! :such conflict shall notaffact other provisions of this Security instrument or the Note

which can be glven effect without the conflicting provisien. To this end the provisicns of this Security instrument and the
Note are déclared to be severable. oy gy BT S i ‘ T

15. Botrower's Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

" A e T

16, Assignment of Rents. Borrower unconditionally,assigns and transfars to, Lender all the rents and revenues of
the Propaerty, Bortawer authorlzes Lender or.Lendar's agents. to collect the rents and revenues and hereby directs gach
tenant ofthe.Broperny.19,pay the,rents to.Lendar.or Landers agents. However, priar to Lander|s notice to Borrower of
Borrower's breach of any covenant or agréement in the Security Instrumént, Borrower shall collect and recelve all rents
and révenues'of the Property as trustee for the'benefit'of Lender and Borrower. This assighment of rents constitutes an
absolute 'asslgnmentfanqTnot'aninsslgnmem\fcmaddmorjial'securlty- only;t iz el '

if:Lendar gives riotice of'bredach to Borrower:' (a)-ali-rents receivediby:-Borrowsr shall'be-held by Borrower as trustee
for-benafit-of Lender only, to be applled to the sums sacured by the Security instrument; (b) Lender shall be entitled to
collect:and receive all of tha rents aof tha Property;:and (c) each tepant:of the Property.shail pay:all rents due and unpaid
to Lender orLender's agent on:Lender's writtenndemand tothe:tenant. = oo cir e v o v pe e o

Borrawer has not executed.any prior assignment:of'thae'rents and has not.and will not perform any act that would
prevent Lender from exercising ts rights under this.Paragraph A8, ..., .., .0 e

Lender shall not be required to enter upon, take control of or maintain the Property before or after glving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waiva any default or invalidate any other right or ramedy ot Lender. This
assignmant of rents of the Property shall terminate when the debt secured by the Securlty.instrument is pald in full,
FHA ILLINOIS MORTGAGE FORM T :
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