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(‘Botrower’). This Socuity astrumant ls giventa:... 1+ Doy R

50U0RCEVPND vRORTLALE $ERVLCES: CORI‘OHATION Cot e e

which is organized and existl 3 underthelaws of DELAVARE RO end whoac eddrosu is
27,855, SARMENOTON RUA0 :aFARMENSTON, HLLULS:, Ml 48334 43 .

("Lender’): BorrcwerOWesrLende trapﬂnc!palaumof Qna: Hundred. T\h.l rty Four Thounand

SeveaniyHundrad : Sd.xtuy 'N"aummmnrz nn.duno:l 000 1, 00athl 1 dve

Dollars (U:S.$ 113.4:,,768..:00 . Sy )i This debtde;wldonced by Borrower s note dated the same dmo as.this

Security Instrument. ("Note") whlch prcvlr‘o' yon monthly: payments,. wlth‘the fuli debt, it not paid eariler,.dus.and ..

payableon . ; dia pua ry il 1202 40 0his Sacurity. Instrument secures ta Lender: (&) the repayment cf the debl

evidenced'bytha:Note, with interast,: .and.afl ranenyals, extengions and modHications; (b) the payment.of all.other sums,

with interest, advanced undar,Peragraphxe 10 orotact the sacurity of thia Security. instrument; and:/(c):the performance of

Borrower's:-covenunts and'agraamants: under.this Sacurityinstrument.and.the. oto. For: thls purpose. Borrower does

hereby: mongege. grantand convev to I.ender the caowing. desorlbod property located:dn 1. 1

COOKN. W ant o . P ea (g C G e s e County.llllno&s.n i

LLar’ gq Lh BLOCK 5" xu CEPEKL CERWAK Awo”rv\EoL 5 SUBDIVISION 'OF LDTS 'z,'3, 0,
“7 AND 10 OF KERFODT.S SUBDIVISTON, OF TH. EAST 1/270F THE NORTHWEST 174 OF

... SECTION'28, " TOWNSHIP a0’ yonrn. 'RANGE ‘131 “EAST OF THE' THYRD PRINCI'PAL MERIDIAN,
‘TN, COOK COUNTY, “ILLINOTS, o . o o o
CTRLTIN, LT 1352821207005

[T PR

whlchhas&theaddressof'u343 \JE;T usu.xncrou AVENUE o . CHECAG( -
<) [Street] 1ot . C e (Clty) ‘

!I!lnols 80841 ("PropertyAddresa") e e
i '...“_'. [EpCedel» F .“,3.',’ .;:,‘3.‘\‘, r;
BaE : R RPN PPV RN I TS T R T

TOGETHER WITH glithe tmprovemems now or hereafter. erectod on the: proparty. and allseasements. rights. -
appurtenances. rents, royalties: mineral, oit and.gas rights:and profits; water rights and stock and ali fixtures now or. .
hereafter'a:part of the' property.:All replacemema and:additions shall also be coverod by thle 8¢curlty Instrument.- All of
the fcregolng is referred to inthis Securlty Inelmmenbas rhe "Propeny. »
\l' Sl Ghioe REAPR RV LOCR ST LR AC e DOM TN T e

Lk BORROWER COVENANTS that: Borrcvwer Is lawfull; eelzed ofthe eetete hereby conveyed and has the right to
morrgage. ‘grantand convey the Property'and thatithe Property is uhencumbered; except for encumbrancesof. record
Borrower warrants and:will detend: generelly the mle to the Property egalnsc ell cialms and demande. aubject to any
encumbrances of‘reccrd o e TR EE
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date of the monthiy payments; which arg reforred to ph'2, Oy, chafige e amount of sUch paymonts. Any

excess proceeds over an amount required to paY all outstanding indebtedness under the Note and this Socurity

Instrument shall be pald to the antity legally entitied thereto.

8. Fees. Lender may collaect fees and charges authorized by the Secretary.

9. Grounds for Accsieration of Debt.

(a) Dofault. Lender may, except as iimited by regulations Issued by the Secretary in the casa of payment defauits,

require immediate payment In full of all sumns secured by this Security Iinstrument If:

(1) Borrower defaults by falling to pay in full any menthly payment required by this Security Instrument prior
to or on the due date of the next monthiy payment, or

{li) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contalned in this
Security instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment In full of all the sums secured by this Security Instrument if:

() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or
otherwisae transferred (other than by devisa or descent) by the Borrowsr, and

(i) The Property is not occupled by the purchasar or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in fulf, but Lender

does not require such payments, Lender doas not walve its rights with respect to subsequent events.

(d) Regulatiors of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender's

rights, in the caso of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does r.ot authorize acceleration or forsclosure if not permitted by regulations of the Secretary.

(e )Mortgage Not ‘nsured. Borrower agrees that should this Security Inatrument and the note secured thereby not

be allgible for insuraiire iinder the National Housing Act within 90 0AYS - _ from the date hereof,

~ Lender may, at its optioliand notwithstanding anything in Paragraph 9, require immediate payment in full of all
" 'siims sacured by thls Sesurity Instrumaent. A written statement of any atnthorized,agent.of the Secretary dated
subsequentto 90 DAYS from the date heroof, declining to insure this' Saclirity;insirument and the
.. note secured thereby, shall te rieamed conclusive proof of such ineligibliity. No_twlthstandlne the foregolng, this
* pption may not be exercised.b, Cender when the unavailabliity of insurance la’solely due to-Lendor's fallure to remit
a mortgage insurance premium to ‘ne Secratary. ' L
_10. Reinstatement. Borrower has o 'right to be reinstated if Lender has required immaediate payment In full because
ot Borrower's fallure to' pay ‘an amount due ur=2r the Note or this Security instrument. Thia right applies even after
foreclosure proceedings are instituted. To re nsiete the Security Instrument,.Borrower shall tender in 2 lump sum all
amounts required to bring Borrower's accouit-ci:vent including, to the extent they are obligations of Borrower under
this Security-Instrument, foreciosure costs and 1es-,onable and customary attorneys' fees and expenses proRerIy
assoclated with the foreclosure proceeding. Upon /einstatement by Borrower, this Security irstrument and the
obligations that it secures shall remafn in'etfectas I-e:ider had not required immediate payment in full. However,

Lender is not required to.permit reinstatement: if: () .Lur dex, has.accepied rejnstajement after the commencement of

foraciosure proceedings within two yearsimmediately pre~.eaing the commancement of a current foreclosure . ..

proceeding.. (i) reinstatement will preclude.foreciosure,on different grounds.in tha future, or (lii) reinstatement will .

adversely affect the priority of the lien creatad by this Securky in3trument.

i+.711. Borrower Not Raleased; Forbearance by Lender Nt 2 #aiver. Extension of the time of payment or

modification of amortization of the sums:secured by thia:Securlt;: \iie2rument grantad by Lender to any.successor in .

interest of Borrower shall not operate to release the liabllity of the crip'nel Borrower or Borrower's successor In Interest.

Lender shall not' be required to commaence procesdings against any s..cressor in Interest or refuse to extend time for

payment or otherwise modify amonrtization of the sums secured by this Security Instrument by reason of any demand

made by the original Borrower or Borrower's successors In interest. Any forbzarance by Lender In exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or r(¢medy. : :

12. Successors and Asgigns Bound; Joint and Several Liability; Co-Siw.iars. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors and assigns of Le w.r and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joini's’< 7everal. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) Is co-signing thi< Sarurity Instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the terms of th!s Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) agraus that Lender and any other
Borrowser may agree to extend, modify, forbear or make any accommodations with regard to <o terms of this Security

. instrumant or the Note without that Borrower’s consant. ) S A ¢

13. Notices. Any notice to Borrower g‘rovldad for In this Securlty Instrument shall be givui r?; calivaring i or by

malling It by first clasa mall unless applicable law requires use of another method. The notice shal’ 0n directed to the
. Property Address or any othier address Borrower designates by notice o Lender. Any notice to Ler«’ay shall be given
by first:class mail tc Lender's address stated herein or any address Lender designates by notice to Qarrawer. Any notice
provided for In this Security Instrument shall be deemed to have been gliven to Borrowor or Lender what. givon as
pmv},ded»l,'?lt,,hls,\paragmph"n" |:":;"x""'.t'ql_;kx.‘;'l;4-‘,(,.. ;\',‘-'1- ;-\ :' . l"r’;;;;‘.‘ g [ R T D v
14. Governing Law; Saeverability. This Security Instrument shall bo governed by Fedoral law and the law of the
urlsdictlon in which the Property Is located. In the event that any provislion or clause of this Security instrument or the
ote.conflicts with applicabie law..such conflict shall.not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security instrumant and tho
Note are'declared to be saverable. LI A LA I Pt EOTRPERI S W SR T TR AU EE A N
15. Borrower's Copy. Borrower shall be given one conformed copy of this Securlty instrurment.

- :i'18, Assignment of Rents. Borrower unconditionally assigns and transfers to Lander all the rents and rovenues of
the' Propeity. Borrower authorizes Lender or Lernder's agerits to collect'the rénts and'revenues and hereby diracts each
tehant of the Praperty to pay the Tents to'Lerider of Lender'd'agents. However./prior to Lender's notica to:Borrower of
BorroWer's'Braach of any'covenant or ‘agréetiarit in'the-Seturity Instrument, Borrower shall collect' and receive all rents
and revanues:of the Property:as trustee-for.the beneflt of Lender and Borrower. This assignment of rents constitutes an
absolute assignment.and not an.assignment forgdditiona):security.omly. ..., . ..., -

it tendergives notice of breach to,Borrower::(a) all raps received by, Borrawer shall.be held by Borrower as trusteo
for benaelit af Lander, only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collegt and receive all.of tha rents.ot the f?.wg.em; and (c) each tenant of the Froperty shall pay all rents due and unpaid
to Lender,or.Lender's'agent on Lender's, written demand tathe tenant. ' " " " ° ' L0 T L D
" Borrowerhas:nat exacuted .any priorassignment of tha rents and has, not and will not perform any act that would

prevent Londer from exarclsing lts rights under this Paragraph 16, ., .. ... . . .

" ’Lander shall not be'requlrad to entar Upon, take control of or maintain' the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or watve any default or invalidate any other right or remedy of Lender. This
assignment of rants of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
FHA ILLINOIS MORTGAGE FORM OV WD
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