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MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE SECLRES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN BOIWROVVER'S INTEREST RATE., FREQUENCY AND AMOUNT OF
‘PAYMENTS AND PRINCiIPAL. BALANCE (INCLUDING FUTURE ADVANCES AND
DEFERRED INTEREST). AT/ LENDER'S OPTION THE SECURED NOTE MAY BE
RENEWED OR RENEGOTIATED.

NOTICE: THE PROMISSORY NCTF GECURED 8Y THIS MORTGAGE WIiLL BE DUE
IN FULL ON DECEMBER 'S5, 2023,

THIS MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF RENTS (“‘Security
inatrument'’), is made on the 8TH day-of DECEMBER, 1983 by ® % %«
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{"Trustee") duly authorized to accept and execute trusts in the State of lliinols, not personally,
but as Trustee under the provisions of deeds in trust, duly racerded and delivered to said
association in pursuance of Trust Agreement dated OCTOBER 31. 1991 and known
as Trust No. 116737 . (‘Borrower"), 1t WORLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AMND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR
ASSIGNEES organized under the laws of the Unitad States of America ("Lender").

WITNESSETH:

WHEREAS, Borrower has agreed to sell, assign, transfer and convey unto Lender the
"Premises” (as hereinafter defined) and to make and deliver unto Lender the Note (as
hereinafter defined), this Security Instrument, and certain Uniform Commaercial Code Financing
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aforesgaid financing statements, and any and all other documents, “instruments ‘and agreements
given .as sacurity for, or in connection with, the Note are sometimes hersinafter referred to
-collectively_as the "Security Documents”); and

WHEREAS, concurrently with the execution and delivery hereof, Borrower has made
and delivered to Lender a Securad Promigssory Note ("Nota’), datad of aven date herewith, in
the original principal amount of THREE HUNDRED THOUSAND AND OO/100 * = ™ = *
" » » » » » LJ » L] ” ”» [ " L » » 3 » " » - » ”» ”» L - » ”» " - "

» %« w w % w s %  The maximum aggregate principal sum secured by this Mortgage is
$375.000.00 ; and

WHEREAS, all acts and proceedings required by law necessary to make the Note and
this Security Instrument the valid, binding, and legal obligations of Borrower and all acts end
proceedings required by law to constituta this Security Instrumsnt a valid and binding Security
Instrument and security interest, of first and paramount priority, as security for the Note and
for the performance of the undertakings expressed herein and in the Note have been done
and taken, and the execution and delivery by Borrower of the Note and this Security
instrument have been in all respects duly authorized;

NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;
GRANTING_CLAUSE

That, in ‘ordrnr to secure tha payment of the principal, interest, advances, and other
amounts payable unde’- the Note and the payment of any and all other indebtedness of
Borrower to Lender, ‘of wvhatever nature, whether direct, indirect. or contingent, whether joint
or several, whether ircurred haretofore, herewith, or hereafter, and to secure the
perfarmance and observance-%y Borrower of each and every term. covenant, agreement, and
condition contained herein o¢ns o the Note, and all other agraements between Borrower and
tender, whether now or at -any_time hereafter existing, and for other good and valuable
consideration, the receipt and sifficiency of which are hereby acknowledged by Borrowar,
Borrower does hereby grant, bargein, sell, assign, alien, release, remise, transfer, mortgage.
convey, and pledge unto Lender a frst security interest in, and warrant and confirm unto
Lender, its successors and assigns, forever, all right, title, interest of Borrowar now or at any
time hereafter existing in and to all arg singular the following described properties (herein
collectively raferred ta as the "Premises”), torwit

(A) The real property which Is listed, ¢aszribed, and set forth on EXHIBIT A attached

hereto and hereby incorporated herain (whichi real property, together with any and all
easements, rights-of-way, licenses, privileges, and-uppurtenances thereto and any and all other
real property which may at any time hereafter oe  tonveyad by Borrower to Lender as
security for the Note, is hereinafter referred to as the ".and");

{8) Al highways, roads, streets, alleys, and (othor public rights—of-way and
. thoroughfares, bordering on or adjacent to the Land, togetn=r with all right, title, and interest
of Borrower to the real property lying within sald highways, roads, streets, alleys, and other
public rights-of-way and thoroughfares, and all heretofore or liwreafter vacated highways,
roads, streats, alleys, and public rights—of-way and thoroughfares —and all strips and gores
adjoining or within the Land or any part thereof;

(C} Al buildings. structures, improvements. railroad spurs, tracks ard sicdings, plants,
works, and fixtures now or at any time hereafter located on any portion. of the Land, and all
extensions, additions, bettarments, substitutions, and replacements thereof:

(O) Al fixtures, furniture, furnishings, equipment. machinery, appliances, ‘apparatus, and
other property of every kind and description now or at any time hereafter installed or located
on or used or usable in connection with the Land or the buildings and improvements situated
thereon, including, but not limited to, all lighting, heating, cooling, ventilating, air—conditioning,
humidifying, dehumidifying, pilumbing, sprinkling, incinerating. refrigerating, air—cooling, lifting,
fire extinguishing, cleaning, communicating, security, surveillance, computer, telephone and
alectrical systems, and the machinery, appliances, fixtures, and equipment pertaining therete, all
switchboards, engines, motors, tanks, pumps, floor coverings, carpeting, partitions. conduits,
ducts, compressors, elevators, escalators, accessories, draperies, blinds and other window
coverings, and the machinery, appliances, fixtures, and equipment pertaining thereto, all of
which fixtures, furnishings, furniture, equipment, machinery, appiiances, apparatus, and other
property, whether or not now or hereafter permanently affixed to the Land, shall be deemad
to be part of the Land. It is the express intention of Borrower that all property of the kind
and character described in this subparagraph (D) that Borrower now owns, and all of such
property that it may hereafter acquire, shall be subject to the lien and security interest of this
Security Instrument with like effect as if now owned by Borrower and as if covered and
conveyed hereby by spacific and apt descriptions;
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eppestoining to all or any part of the Land and any property or interasts osubject to this
Security Instrument; all right, title, and interast of Borrower in all reversions and remainders in
or tc ail or any part of the Land and other property and interests subject to this Security
Instrument, and all avails, rents, income, issues, profits, royalties, and revenues derived from
or belonging to all or any part of the Lend and other property and interests subject to this
Security instrument;

{F) Any and all real property and other property that may, from time to time after
the execution of this Security Instrument, by delivery or by writing cf any kind, for the
purposes hersof, be conveyed, mortgaged, pledged, assigned, or transferred to Lender by
Borrower or by any one or more persons or entities on Borrower's behalf or with its
consent as and for additional security for the payment of the Note:

{G) Any and all proceeds of the conversion, whether voluntary or inveluntary, of sll
or any part of the Land and other property and interests subject to this Security Instrument
into cash or liquidated claims, including, by way of illustration and not limitation, all proceeds
of insurance and all awards and payments, including interest thereon, which may be made with
respect to 2!l or any part of the Land or other property and interests subject to this Security
Instrument.or) any estate or easement therein, as a result of any damage to or destruction of
all or any prrt of the Land and other property and interests subject to this Security
Instrument, tne axercise of the right or power of condemnation or eminent domain, the
closing of, or *.e alteration of the grade of, any highway, road, street, alley or other public
right-of~way or thoroughfare on or adjoining all or any part of the Land and other property
and interests subjazui to this Security Instrument, or any other injury to or decrease in the
value of all or any part of the Land or other property and interests subject to this Security
Instrument, to the extent of all amounts which may be secured by this Security Instrument,
which proceeds, awards, and payments are heroby assigned to Lender, which is hereby
authorized to collect and receve. such proceeds, awards, and payments, and to give receipts
and acquittances therefor and.<o spply the same or any part thereof toward the payment of
indebtadnaess secured hersby: anu Bprrower hereby agrees, upon request, to make, execute,
and deliver any and all assignmenis_and other instruments as are necessary for the purpose of
assigning said proceeds, awards, ard payments to Lender, free, clear and discharged of any
and all encumbrances of any kind or natu-e; whatscever; and

(H) All oral and written leasas, suilaacas, and other agreements. and all amendments,
modifications, supplements, renewals, and/ ex:ensions thereof, and all rights under the
foregoing for use and occupancy of all or-ary part of the Land and other property and

interests subject to this Security Instrument (thu ".nases"), and all avails, rents, issues, income,
profits, royalties and revenues of the Land and s&id other prcperty and interests, the property
described in this clause being hereby pledged primarily and on a parity with the Land, and not
sacondarily;

TO HAVE AND TO HOLD forever all the Premisesr risreby conveyed, assigned, and
otherwise pledged and transferred, or intended or entiled s0 to be, unto Lender, its
successors and assigns; without limitation of the foregoing, Scivower hereby further grants
unto the Lender, pursuant to the provisions of the Uniform Ccmirarcial Code as in effect in
the State of lllinocis, a security interest (as more fully described in_aragraph 25 herainbelow)
in all of the above—described property, which property includes, but is. not limited to, goods
which are or are to become fixtures;

Borrower HEREBY REPRESENTS AND WARRANTS TO AND COVENANTS WITH Lender,
its successors and assigns, that

{1) Borrrower has good and indefeasibie fee simple title in and to tha . !'°remises,
free and clear of any and all liens, charges, security interests, and encumbrances
whatever, except the liens, encumbrances and other matters, if any, set forth on
EXHIBIT B attachad heretc and hereby incorporated herein ("Permitted
Encumbrances”);

Borrower has the right, capacity, full power and due and lawful authority
to executs and deliver to Lender tha Note, this Security Instrument, and the other
Security Documaents;

Borrower has taken all action necessary to make the Note, this Sacurity
Instrument, and the other Security Documents the valid, binding, and legal
obligations of Borrowsr; and
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' and paramount priority lien and security Interast upon the Premises, and Borrowser
will forever warrant and defend the same to Lendsr, its auccessors and/or
assignees, against any and all claims and demands whatsoevor;

PROVIDED ALWAYS and upon the express condition that, if all of the principal and
interest and sl other amounts dus and payabla under and pursuant to the Note shsll be paid
and discharged in accordance with the terms and conditions therein contained, and if all other
agreements and obligations of Borrower under the Note, this Security instrument, the other
Security Documents and all other agreements batween Borrower and Lender, whether now or
at any time hereafter existing, shall be discharged in accordance with the terms and conditions
therein and herein expressed, then these presents shall become void; otherwise this Security
instrument to remain in full force and effect

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Bccrower has covenarited snd agread and does hereby covenant and agree with
Lender, its succarsors and assigns, as follows, to-wit

1. Payment ‘of Principal, Interast, and Other Amounts. Borrower shall promptly pay
when due the principal, interest, advances, and all other amounts which may be due and
payable under and pursuant. to the Note, this Security Instrument, the other Security
Documents and all other acresiants between Borrower and Lender., whether now or at any
time hereafter existing.

2.  Application of Payments. linless applicable law provides otherwise, all payments
received by Lender under the Note or #niz Security Instrument shall be applied by Lender in
the following order of priority: first, for the payment of any Property Charges as defined in
paragraph 8 heraof, whather such payment-is to be made to Lender or directly to the
governmental entity or vendor entitled to such payment; second, for the reimbursement of any
advances, expenditures or other expenses, inriuding, without limitation, attorneys' fees and
court costs, incurred by Lender and which “arz secured hereby, whether voluntarily or
involuntarily madse, together with any intarest theroun: third, in the inverse order of maturity,
for interaest, late charges, and default rate interest” pivable under the Note; fourth, for any
principal due and payable under the Note; and fifth, fo/ rny other sums evidencec by any one
or more of the Note and the other Security Docuivients and secured by this Security
instrument, together with intarest thereon. in such order as '.entler rmay determine.

3. Maintenance, Repair, and Restoration of Improvemen’s. Payment of Frior Liens,
Etc.. Borrower shall (3} promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the Premises that may become damaged or be dastroyed; {b) keep the
Premises in good condition and repair, without waste, and free frcn mechanics' liens and
other liens, claims, claims of lien, and other encumbrances of any kind; {¢/ poy when due any
indebtedness which may be secured by a lien or charge on the Premisey. ~n~ upon request
exhibit to Lender satisfactory evidence of the discharge of such liens .anZ -charges; ({d)
complate within a reasonable time any and all building and improvements now or-at any time
in process of erection, repair, restoration, or renovation upon the Premises; (e, _comply with
all requirements of law, municipal ordinances, and restrictions of record with ressect to the
Premises and the use thereof; (f) cause, make, suffer, or permit no material alterations in or
of the Premises, including, without limitation, alterations, additions to, demolition, or removal of
any of the improvements, apparatus, fixtures, or equipment, now or hereafter located upon
said Premises, except as required by law or municipal ordinance or as expressly permitted
otherwise in this Security Instrument; (gl cause, make, suffer, or permit no change in the
general rature of the occupancy or use of the Premises, without Lender's express written
consent; (h) initiate or acquiasce in no reclassification of the zoning applicable to the Premises,
without Lender's express written consent; (i) pay each item of indebtedness secured by this
Sacurity Instrument when dus according to thae terms hereof or of the Naote: (j) cause, make,
suffer, or permit no unlawful use of or nuisance to exist upon tha Premises; (k} not diminish
or impair the value of the Premises or the security intended to be effected by virtue of this
Security Instrument by any act or omission to act; () appear in and defend any legal
proceeding that Lender believes, at its sole and unfettered discretion, affects its security
hereunder, and pay all costs, expenses and attornays' fees incurred or peaid by Lender in any
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Sacurity Instrument, the othar Security Documents, and the interests in the Premises granted
herehy: (mi not causa, make, suffer, or permit, without Lender's express prior written consent,
. which consent may be withheld at Lender's sola and unfottersd discretion, (I} any sale,
assignment, or other transfer of any right, title or interest in and to all or any part of the
improvements, apperatus, fixiures or equipment which may be found in or upon the Premises,
{il any change In the nature or character of the operation of the Premises which will increase
the intensity of the use thereof, or (il any changs or alteration of the exterior and interior
structural arrangement, including, but not limited to, any walls, rooms, and hallways situnsted in
or on tho Premisas.

4, Salo or Trensfer of Premises or Intoreat Thersin. Borrower agrees and
understands  that it shall constitute an immediate Event of Default under this Security
Instrument and the Note, entitling Lender to resort to and exarcise any remacdies available to
the Lender pursuant to any one or more of this Security Instrumant, the Note and any one or
more of the other Security Documents or applicable law, if any one or mera of the following
shall occur: if {(a) Borrower or any one or mora of the tenants-~in-common, joint tenants, or
other persons comprising or holding a beneficlal interest in Borrower gells, enters into a
contract of sale, conveys, allenates, or encumbers the Premises or any portion thereof, any
beneficial interast therein or any fractional undivided Interest therein, or suffers Borrower's
title or ary squitable or beneficial intarest therein to he divested or encumbered, whether
voluntarily or “involuntarily, or leases with an option to sell, or changes or permits to be
changed the character or use cf the Preamises, or drills or extracts or enters into a iease for
the drilling for-orextracting of oll, gas or other hydrocarbon substances or any mineral of
any kind or charsi*sr on the Promises; (b} Borrower or any one or more of the persons
comprising or holding »_beneficial interest in Borrower is a partnership and the interast of any
general partner lor tlie interest of any general partner in a partnership that is a partner) is
assigned or transferred;  (n} Borrower or any one or mora of the paersons comprising or
holding a bensficial interast in Borrower is a partnership and more than twenty-five percent
(25%) of the corporate stick ~f any corporation that is a general partner thereof is sold,
transferrad or assigned; (d) Forrower or any ons or more of the persons comprising or
holding a beneficial interest in Burrower is a corporation and more than twenty-five percent
{25%) of the corporate stock thareef is sold. transferred or assigned:; (e) Borrower consists
of several persons or entities holding fractional undivided interests in the Premises and there
is a cumulative change in ownership (with- respect to more than a 25% fractional undivided
interest in the Premises; (f) any lian, sezurity intarest, or other encumbrance, other than the
lien of this Security Instrument and the cther-Sacurity Documents, liens for real estate taxes
and assessments not yet due and payabl(, ad Permitted Encumbrances, attaches to the
Premises or the beneficial interest in the Premisos; or (g any one or more of (i} articles of
agreement for deed, (i) other installment contrant for deed, title or beneficial interest. (i) land
contract, or (iv) any other written or oral agresnierc. for the sale or other transfer of all or
any part of the Premises are entered into.

Borrower and any successor who acquires any record interest in the Premises agrees
to notify Lender promptly in writing of any transaction or event described in clauses (s
. through {g} above.

5. Payment of Taxes. Borrower shall pay when dua snd before any penalty or
interest attaches all general real estate taxes, special real estatc tuxes, special assessments,
and other charges against the Premises, and shall, upon written raquast, furnish to Lender
duplicate recsipts therefor. To prevent default hereunder, Borrower, shall pay in full under
protest, in the manner provided by statute, any real estate tax or speria., assassment that
Borrower may dasire to contest

6. Insurance. Borrower shall, at its sole cost and expsnse, maintain i _7ull force and
effect the following:

{A) insurance covering the Pramises and insuring against loss or damage by fire,
lightning, windstorm, hail, expiosion, riot. riot attending a strike, sprinkler leakage, civil
commotion, damage from aircraft and vehiclas, burglary or robbery, collapse of building, sonic
boom, water damage, and smoke damage, and loss or damage from such hazards as are
presently included in so-called "Extended Coverage" hazard or casualty insurance poiicies and
against vandalism and malicious mischief and against such other insurable hazards as, under
good insurance practices, from time to time., are insured against for improvements of like
character in the area of the Premises. The amount of such insurance shall be from time to
time not less than the full replacement cost from time to time of the buildings, improvements.
furniture, furnishings, fixtures, equipment and other items (whether personaity or fixtures)
included in the Premises, or tha total mortgaged indebtadness secured by the Premises,
whichaver is less. Full replacement cost, as used herein, means, with respect to said buildings
and improvements, the cost of replacing the buildings and improvements, without regard to
deduction for depreciation, exclusive of the cost of excavations, foundations and footings
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contain a replacement cost endorsement and such other endorsements sufficient to prevent
- Borrower and Lender from becoming co-~insururs within the terms of such insurance with
respect to such improvements;

(8) comprehensive general lisbility insurance covering Borrowsr and each person,
corporation. partnership, joint venture or othdr entity having an interest therein against all
liability for personal injury or property damage, in an amount not at any time less than ninety
percent {90%) of the fair market value of the Pramises:

(C)  business interruption, loss of incomeo and rental interruption Insurance against
loss of incoma resulting from any hazard covered under the insurance raquired pursuant to
paragresphs 6{A) and 6(B) above, in an amount sufficient to avoid any co-insurance penalty but,
in any event, in an amount not less than the amount of rental and other revenue budgeted to
be dorived from thoe Premisos during the twelve {12} month period of operations after its
purchase or renewal;

(D) if any building improvement is situated on the Premises in an area now or
subsequentl;: designated as having special flood hazards, as defined by the Flocd Disastar
Protectior’ Art of 1973, as amended from time to time, or another fiood prone area, fiood
insurance in <o amount equal to the lesser of the full raplacement cost of tho buildings and
improvements on the maximum amount of flood insurance avaiiable;

() _suih boiler and machinery insurance as Lender may rseasonably require; and

{F) such' nther insurance on the Premises or any replacements or substitutions
thareof, or additions thireto, and in such amounts as may from time to time be required by
Lender, against other infurable hazards or casuaities which at the time are commonly ingured
against in the case ot proparty simllarly situated, with due regard being given to the haeight
and type of bulidings, their corstruction, location, use and occupancy, or any replacements or
substitutions therefor or additions_thereto.

All such insurance shall . he- subject to the approval of Lender as to Iinsurance
companies, amounts, content and forms of policies, and expiration dates snd all Insurance
companies shall have at ieast a Policy1alder's Rating of "A" and a Financial Size Rating of “XII"
in the current edition of Best's insurance Raports.

Borrower further agrees that Boriowur will deliver to Lender true, correct and
complete copies of each such insurance wprivy and original certificates evidencing such

insursnce and any additional insurance which shal'’ be taken out upon all or any part of the
Premises and receipts evidencing the payment o' 4l cremiums on or before thirty (30) days
prior to the effective date of such policies ard. each and every renewal thereof, and
Borrower shall deliver certificates evidencing renewsis of all such policies of insuranca to
Lender on or before thirty {(30) days prior to the expir, of any such Insurance, except to the
extent provision for the payment of insurance premiuris ‘s made therefor pursuant to
paragraph 9 of this Security Instrument. In the event .of ‘any default by Borrower in
performing the foregoing insurance requirements, Lender may prccure such insurance, pay the
premiums thereon, and charge back to Borrower the cost therect 4s provided herein,

Without limiting the discretion of Lender with respect to recuired endorsements to
insurance policies, Borrower further agrees that all such policies shill provide that proceeds
thereunder will be payable tc Lender pursuant to s standard Security Instrumant ioss clause in
favor of Lender. which shall be attached to or otherwise made a pert of the soplicable policy.
Each such policy shall further contain a “severability of interest' clause/ ¢ .endorsement
pracluding the insurar from denying any claim theraunder by Lender because ¢f tha knowledge
or conduct of Borrower or any other person or entity. Borrower further agrees ihat all such
insurante policies shall provide for the payment of ail costs and expenses incurred by Lender
in the eavent any claim under such policies is contested and for at least thirty (30} days' prior
written notice to Lender prior to any amendment, modification, cancellation, or termination of
any suczh policy. In the event of forsclosure of this Security Instrument, or other transfer of
title to the Premises in extinguishment in whole or in part of the indebtedness secured by this
Security Instrument, all right, title, and interest of Borrowar in and to such policies then in
force =oncerning the Premises, and all proceeds payable thereunder, shall thereupon vest in
the purchaser at a foraclosure sale pursuant to said foreclosure, or in the Premises, or in any
other transferee in the event of any other form of transfer of title. If any act or occurrence
of any kind or nature (including, without limitation, any casualty on which insurance was not
obtained or obtainable) shall result in damage to or loss or destruction of the Premises,
Borrower shall give immediate notice thereof to the appropriate insurer and to Lender and,
unless otherwise so instructed by Lender, shall promptly, at Borrower's scle cost and
expense, restors, repair, replace and retuild the Premises as nearly as possible to its value,
condition and character immadiately prior to such damage, loss or destruction in accordance
with plans and specifications submitted to and approved by Lender.
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in the event that all or any part © Pramiinas covered by auch insurance is destroyed or
damaged by fire, explosion, windstorm, hail or by any other caauaity against which insurance
shall have been raquirad hereunder: (a} Lender may, but shall hot be obligatad to, make proof
of loss if not made promptly by Borrower; and (b) sach insurance company concerned is
hereby authorized and directed to makeo payment for such lons directly to Lender Instead of
to Borrower, and Lender In hereby mado and appointed tha attorney—in—fact for Borrower,
which appointment is couplad with the interast horein granted and which sppointment shall be
jrrevocable unless and untll the full payment is made of all amounts due and owing under the
Note, this Security Instrument, and the other Security Documents, to maka any proof of loss,
to adjust and compromise any claim under any insurance policy relating to sald destruction or
damage, to commence, appear in, and prosecuts any Judicial, administrative, arbitration, or
other procesding relating to said insuranca claim, and to ccliect and receive any and all
proceeds of said insurance. Borrower agrees to sign, upon demand by Lender, ail receipts,
vouchers, and releases required by the said insurance companies.

Lender shall have the right to epply the insurance proceeds as follows: first, to
reimburse Lender for all costs and expensas, inciuding, without limitation, attorneys’ fees and
court costs, incurred in connection with the collection of such proceeds: and second, the
remainder o7 said proceads shal! be applied to restore the Premises, as nearly as possible, to
its value, ‘cordition, and character immediately prior to its damags or destruction, or such
other conditicia as Lender may, at its sola and unfatterad discretion, approve; and third, any
balance of sucn rocesds remaining to be applied to the outstanding principal balance of the
Note. Any reducr’or in such principal occurring as a result of the application of the casualty
insurance proceeds shall bea at par. In any event, the unpaid portion of the indebtedness
secured by this Mongage shall remain in full force and effact and Borrower shall not be
excusad from the payraent thereof and any reduction in the indebtedness secured hereby
resulting from Lender's azplication of any such paymant will take effact only when Lander
actually receives and applies aich paymaent

Anything else in the imriediately preceding paragraph to the contrary notwithstanding, if
{ii Borrowar, or its tenant, is rolipated to restore or repiace the damaged or destroyed
buildings or improvements under the terms of any one or more Leasses, (i} such demage or
daestruction does not result in cancallition or tarmination of said Leases, (ili} the insurers do
not deny liabllity as to the Insuresds, rnc {iv) said proceeds plus any additional amounts made
available by Borrowar or its tenant ars, ' Lender's rsasonsble judgment, sufficient to restore
or raplace the damaged or destroyed bulldings or Iimprovements, sgaid proceeds, after
reimbursing Lander therefrom for expenses incurred by Lender in the collection thereof, shall
be used to raeimburse Borrowar for the cocct-of rebuilding or restoration of buildings and
improvements on the Premises. The buildings ard. mprovements shall be so restored or rebuilt,
as nearly as possibla, to their value, condition, an{ ~naracter immediately prior to their damage
or destruction, or such other condition as Lander /no;._ at its scole and unfettered discretion,
approve,

In the event Borrower is entitted tc reimbursemen. wut of any insurance prcceeds,
such proceeds shall be mada avalisbls, from time to time, upon Lender being furnished with
satisfactory evidence of the astimated cost of completion triercof and with such architect's
certificates, waivers of lien, contractors' sworn statements and o.har. evidence of cost and of
payments as Luender may reasonably raquire and approve. No paym~=nt made prior to the final
completion of the work shall exceed ninety percent (80%} of tha value of the work
performed, from time toc time. and at all times the undisbursed bulorice of said proceeds
remaining in the hands of Lender shall ba at least sufficient to pay for thr cost of completion
of the work free and clear of liens.

Anything else in this paragraph 7 to the contrary notwithstanding, in” tw ‘case of ioss
after foreclosure proceedings have been institutad, the proceeds of any such louurance policy
or policles shall be used to pay the amount due in accordance with any decree of i'oreclosure
that may be entered in any such proceedings, and the balance, if any, shall be naid to the
owner of the equity of redemption, if he, she, or it shall then be entitled to the same, or as
the court may direct In case of the foraclosure of this Sacurity Instrument, the court in its
decree may provide that Lender's clause attached to each of said insurance policies may be
cancelled and that the decree creditor may cause a new loss clause to be sttached to each of
said policies making the loss thereunder payable to said creditor, and any such foreclcsure
docree may further provide, that in case of one or more redemptions under said decree,
pursuant to the statute in such case made and provided, then and in every such case, each
successive redemptor may cause the preceding loss clause attached te each insurance policy
to be cancelied and a new loss clause to be attached thereto, making the loss thereunder
payable to such successive redemptor. In the event of foreclosure sale, Lender is hereby
authorized, but not obligated, without the consant of Borrower, to 8ssign any and all insurance
policies to the purchaser at the sala, or to take such other steps as Lender may deem
advisable, to cause the interest of said purchaser to be protected by any one or more of
said insurance policies.
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premiums that Borro to pay pursuant to pearagraphs B and’ 8 above aro
somatimes hereinafter referred to collectively as the "Property Charges." Notwithstanding said
. payment requirements, if an Event of Default under this Security instrument shall occur,
Lender, at its sols and unfettered discretion, and whether or not said Event of Default shall
continue to exist, be cured, or be waived, may require Borrowar to pay, and Borrower
hereby agrees to pay, to Lender, in addition to paying the principal, interast, advances, and
other amounts provided for in the Note, this Security Instrument, and the other Security
Documaents, either in a lump sum or In monthly payments, amounts sufficient to allow Lender
to pay the Property Charges, and each of them, at least thirty (30) days in advance of the
due date thereof.

If at any time, the amount of the Property Charges, or any of them, have been or are
to be increased, and if the lump sum deposit or monthly deposits (if continued at the same
rate) then being made by Borrower and held by Lender for this purpose would not make up a
fund sufficiant, in the reasonable opinion of Lender, to pay the Property Charges, or any of
them, thirty (30) days prior to the dus date thereof, said reserve or monthly deposits shall
thereupen be increased, and Borrower shall, upon demand by Lender, immediately deposit with
Lender such additional sums as are determined by Lender so that the reserves or the moneys
then on hans for the payment of said items plus the increased monthly payments and such
additional ~um; demanded shall be sufficient so that Lender shail have received from Borrowar
adequate amouints to pay said items at least thirty (30) days before the same beccmes due
and payable. Far the purposs of datermining whether Lender has on hand sufficient reserves
or moneys to pgay any particular item at least thirty (30} days prior ‘o the due date therefor,
the reserves, dapurit or deposits for each item shall be traated separately, it being the
intention that Lendur shall not bhe obligated to use reserves or moneys deposited for the
payment of an item 0% yet due and payabie, for the payment of an item that is due and
payable.

Notwithstanding the folegoing, it is understood and agreed (a) that the deposit or
deposits provided for hareunde” viill be daeposited with and held by Lender in a single
non—interaest bearing account anc./b)-that Lender, at its sold and unfattered option, may, if
Borrower fails to make any deposit recuirad hereunder, use the reserves, doposit or deposits
established for one item for the paymun: of another item then due and payable. All such
deposits shall be held in escrow by Lenrs= and shall be applied by Lender to the paymant of
the Propaerty Charges, or any of tham, wvher-the same become due and payable. Failure by
Borrower to pay any of the aforesaid monihly ‘deposits, which failure continues for ten (10)
days after said deposits are due or fallure o pay any of the afcresaid additional deposits
which failure continues for five (5) days after cdeinund therefor is made by Lender, shall be an
Event of Default under the Note, this Security Inatrument, and the other Security Documents,
in which event all remedies under the Note, this Sacurity Instrument and the other Security
Documents may be immediately exercised by Lender unsi, further, all moneys on hand in the
reserve or deposit fund may. at the sole and unfettr.red option of Lender, be applied in
raduction of the indebtednass undar the Note.

if the funds so depositad exceed the amount requirad to-pry the Property Charges,
the excess shall be applied agsinst subsequent deposits to be muds by Borrower. In order to
more fully protect the security of this Security Instrument and to proride security to Lender
for the payment of the Property Charges or any of them, Borrower ajrees that Lender may,
at itc sole and unfettered discretion, at any time, pay the Property Charres or any of them,
provided that Lender shali give notice to Borrower of any such payment witain ten (10) days
following the making of such payment Such payments shall be added tc e outstanding
principal balance of the Note and shall aarn interest at the effsctive (#.e. of interest
established under the terms of the Note. Berrower further agrees that Lende! shall not be
required to make payments for which insufficlent funds are on deposit with Lencer and that
nothing herein contained shall be construed as requiring Lender to advance other moneys for
such purpose.

Upon an assignment of this Security Instrument, Lender shsll have the right to pay over
the balance of such deposits in its possession to the assignee, and Lender ghall thersupon be
completely released from any and all liabllity with respect to such deposits and Borrower shall
look solely to the assignee or transferee with respect thereto. This provisien shall apply to
every transfer of such deposits to a new or subsequent assignee. Upon full payment of the
indebtadnass under the Note, or Security instrument, and the other Security Documents (or at
any prior time, at the sole and unfattered discreticn of the then holdor of the Note and this
Security Instrument), the balance of the deposit or deposits in Lender's pogsessich may be
paid over to the record owner of the Premises at the time of sald payment, and no other
party shall have any right or claim thereto in any event
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without being required to do so, apply any moneys at the time on deposit pursuant to
. paragraph 8 hereof, as any one or more of the same may be applicabls, on any of
Borrowar's obligations herein or in the Mote contained, in such order and manner as Lender
may, at its sole and unfettered discration, elect Such deposits are hereby pledged as
additional sacurity for the indebtedness and other covenants and obligations secured heraby,
and shall be hsld by Lender to be irravocably applied by Lender for the purposas specified in
this Security Instrument and shall not be subject to the direction or control of Borrower;
provided, however, that Lender shall not be liable for any failure of Lender to apply sny funds
held by Lender to the payment of the Property Charges, or any of them, uniess Borrower,
while not in default hereunder, shall have requested Lender in writing not less than thirty (30)
days prior to the due date therefor to mako application to the payment of a particular
Property Charge of that portion of gsaid funds depoasited in respect of said particular Property
Charge, which application shall be accompanied by the bills for said Property Charge.

10. Lender's Right to Act. If Borrower fails to parform any covenant or agreement
contained in any one or more of the Note, this Saecurity Instrument and the other Security
Documents, or to pay any ciaim, lien or sncumbrance which shall be a prior lien to the lien of
this Securit; instrument, or to pay, when due, any tax or assessment, or the premium for any
insurance racuired hereby, cor to keep the Premisas in repair, as sforesaid, or shall commit or
permit waste,~or if there be commenced any action or proceeding affecting Borrower, the
Premises or ‘ne title thereto, including, by way of illustration and not limitation, any eminent
domain, insolveniy, code enforcement, or proceeding under the Bankruptcy Code of the
United States, ¢{nor tander, at its sola and unfettered option, may, but shall not be required to,
make full or partial ~cayment of any such claim, lien, encumbrance, tax, assessment or
premium, with right Of subrogation thereunder, may purchase, discharge, compromise or settle
any tax lien or other prizr lien or title or claim thereof, or redeem from sny tax ssle or
foraefeiture affecting ne Pramises or contest any tax or assessment, may procure such
abstracts or other evidencz wf-title as it deems naecessary, may make such repairs and take
such steps as it deems advisuole to prevent or cure such waste, and may sppear in any such
action or proceeding and retain Counsel to advise it with respect to such matter or to appear
therein, and take such action with.respact thereto as Lender, at its soie and unfettsred
discretion, deems advisable, and fo’ rnv of such purposes Lender may advance such sums of
money as it, at its sole and unfetter(d discretion, deems necessary. Lender shall be the sole
judge of the legality, validity and priority' 5 any such claim, lien, encumbrance, tax, assessment
and premium, and of the amount necessary o be paid in satisfaction thereof. Borrowar will
pay to Lender, immediataly and without cemend, all sums of money advanced by Lender
pursuant to this paragraph 10 and otherwise i1 dccordance with this Security Instrument, and
any costs or expenses, including, without lirsiielion, attorneys' fees and court costs, that
Lender may have incurred or paid in connection \hirzwith, and any other moneys advanced by
Lender to protect the Premises and the lien hereor, and ali such sums shall be added to the
principal amount of the Note and, together with interast thereon at the effective rate of
interest established under the terms of the Note, shs!i be so much additional indebtedness
sacured hereby, shall become immediately due and payable, ‘without notice or demand and shall
bear interest from and after the time of disbursement at the dafault interast rate set forth in

the Note.

11. Lender's Rellance on Tax and Insurance Blils, Eis.- Lender, in making any
payment, hereby is authorized: (a) to pay any taxes, assessments, 7nd insurance premiums
according to any bill, statement, or astimate procured from the apprcpriate public office or
vandor without inquiry into the accuracy of such bill, statement or estimara or into the validity
of any tax, assessment, insurance premiums, sale, forfeiture, tax lien, or ‘itle £r claim thereof
and (b) to purchase, discharge, compromise, or settle any other prior lien, ‘witiout inquiry as
to the validity or amount of any claim for lien which may be ssserted.

12. Condemnation. Borrower hereby assigns, transfers and sets over (u™.0 Lender
tha entire proceeds of any award or any claim for damages for any of the Premises taken or
damaged under the powar of eminent domain or by condemnation Lender may elect to apply
the proceeds of the award upon or in reduction of the indebtedness secured hereby, whether
due or not, or to reauire Borrower to restore or rebuiild the Premises or any part thereof
damaged by such taking, in which event the proceeds shall be held by Lender and be used to
reimburse Borrower for the cost of the rebuilding or restoring of buildings or improvements
on the Premises, in accordance with plans and specifications to be submitted to and approved
by Lender. If Borrower Is obligated to restore or replace the taken or damaged buildings or
improvements under the terms of any lease or Leases relating to the Premigses, and if such
taking does not result in cancellation or termination of such Lease, the award shall be used to
reimburse Borrower for the cost of the rabuilding or restoring of buildings or improvements
on said Premises, provided Borrower is not then in defauit under the Note, this Security
Instrument, or any other Security Document In the event Borrower is raquired or authorized,
aither by Lender's election as aforesaid or by virtue of any Lease as aforesaid, to rebuild or
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same manner as is provided in paragraph 6 hereof for the payment of ihsurance proceeds
toward the cost of rabuilding or restoration. If the amount of such award is insufficient to
- cover the cost of rebullding or restoration, Borrower shall pay all costs in excoss of the
award, before being entitled to reimbursement out of the award. Any surplus which may
remain out of said award after payment of such cost of rebuilding or restoration shall, at the
option of Lender, be applied on account of the Indubtedness secured hersby or be paid to

any other party entitied thareto.

13. Effoot of Extensiona of Time, Eto, From time to time, Lender may, at its sole
and unfettered discretion, without giving notice to or cbtaining tho consont of Borrower, sny
guarantor of the Note or any other psarty lisble or obligeted for the payment of any amount
or the performance of any covenant or obligation under any one or more of the Note, this
Security instrument and the other Security Docurnents (collectively, "Obtligors"), without liability
to Borrower, and notwithstanding any breach by any of Obligors, extend the time for the
payment of any indebtedness or performance of any covenant or obligation secured hereby,
reduce the paymaeants therson. release any one or more Obligors, accept a renewal note or
notes therafor, modify the tarms and time of the payment of said indebtedness, release the
Premises or any part thereof from the lien of any one or more of this Security Instrument
and the othsr Security Documents, take or release other or additional security, consent to the
granting ¢t.zh easement on or encumbranco against the Premises, join in any extension or
subordination sareement, or agree in writing to modify the rate of interest or period of
amortization or the Note or change the amount of the payments due thereunder. Any actions
taken by Lender pursuant to this paragraph shall not affect the obligations of Obligors, or any
of them, to pay ir@ amounts due under or to perform any obiigation required by tha Note,
this Security Instrumer or any othor Security Documant, shall not affect the gusranty of any
Obligor for the paymer: of the indebtedness secured theroby, and shall not affect the lien or
priority of lien hereof o>-ine Premises, except and only to the extent expressly agreed to by

Lender in writing.

14. Stamp, Transfei or-Revenue Tax. if. by the laws of the United States of
Arnerica, or of any state or pclitical subdivision thereof having jurisdicticn over any one or
more of Borrower, Lender, and ise Premises, any tax is due or bacomes due in raspect of
the issuance of the Note or this Sosurity Instrument or the recordation hereof, Borrower
covenants and agrees to pay such tix i’ the manner raquired by any such law, whether or
not the incidence of such tax falls upon borrower or Lender. Borrower further covenants to
hold harmless and agrees to indemnify Lerer, its administrators, succassors, and assigns,
against any liability incurred by reason of thu imposition of any such tex.

15. Effect of Changes in Laws Regardiag Taxation. in the event of the enactment
after this date of any law of the state in which & Premises are located deducting from the
value of land for the purposa of taxation any lien’ tiiereon, or imposing upon Lender the
payment of the whole or any part of the taxes or ‘agsessments or charges or liens herein
required to be paid by Borrower, or changing in any wav.laws relating to the taxation of
Security Instruments or debts secured by Sacurity Instruments or Lender's interest in the
Premises, or the manner of collection of taxes, so as to zffect this Security Instrument or
the indebtedness secured hereby or the helder thereof, then, aid in any such event, Borrower,
upon demand by Lender, shall pay such taxes or assessmeints, Or reimburse the Lender
therefor; provided, howsever, that if, in the opinion of Lender, {¢j it might be uniawful to
roquire Borrower to make such payment or (b} the making of such payment might result in the
imposition of interest in excess of the maximum amount permitted Lv law. then and in such
event, Lender may, at its sole and unfetterad discretion, but shall not be ‘equired to, elect, by
notice in writing given to Borrower, to declare all of the indebtedness sccwirsid hereby to be
and become due and payable sixty (60) days from the date of giving of such rctice.

16. Covenants of Borrower Regarding Leases. Borrower hereby =oovanants and
agrees that, until all indebtedness payable under the Note, this Security Instrumarni, and the
other Security Documents have been paid in full, it shalt

{A) perform or caused to be performad in a timaly manner ali of its obligations
under each and every one of the Leases:;

{B) take all actions as are reasonably required to enforce the obligations of any
and all other parties to any one or more of the Leases;

{(C) appear in and defend any and all actiors and other lagal proceeding in
respect of the Leases;

(D) provide to Lender, on demand, any and all information ralated in any manner
to the Leases, including without limitation, copies thereof;
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entar into any Lesse*or reduce the obligations of any person or enflty ‘under sny Loase; and

* EXCEPT IN THE ORDINARY COURSE OFF DUSINESS
{F) not accept prepayment of any installment of rent or any other payment
under any Lease more than one month in advance of the due dats thereof,

The failure of Borrower to do any one or more of the foregoing shall constitute an
Event of Default herounder and under the Note, and each other Security Documant.

17. Events of Default and Acceleration of indebtedness in Case of Defauit. Any
one or mcre of the foilowing occurrances shall constitute an “Event of Oefault" under this

Security Instrument:

{A) the fallure of Borrower to make any payment of principal, interest,
advances, or other payments dus under the Note, or of any payment due in accordance with
the terms of this Security Instrumant or any of the other Security Documents;

B) Borrower shall file a petition in bankruptcy or become the subject of any
voluntary prrceeding under the United States Bankruptcy Code or any other Federal or state
bankruptcy, i3solvency, reorganization, receivership, moratorium, or other law regarding
creditors’ rights or debtors' obligations, whather now or hereafter existing, or fall to obtain a
vacation or stay o’ any such proceading filad involuntarily agsinst or in respect of Borrower
or of the Premisa:s vithin thirty (30} days, as hereinafter providad, or fils an answer in any
such involuntary proceanding admitting insolvency or inability to pay its debts;

IC! Borrower. shall be adjudicated a bankrupt, or a trustes, receiver, or similar
officer shall be appointed fo! sorrower or for its property or the major part thereof or the
Premisaes in any involuntary ‘proscseding, or any court shall have taken jurisdiction of the
property of Borrower, or th( major part thereof or the Premises in any involuntary
proceading for the reorganization, ¢issolution, liquidation or winding up of Borrower, and such
trustee, recsiver, or similar officer <! not be discharged or such jurisdiction relinquished or
vacated or stayed on appeal or otherivice stayed within thirty (30} days;

{D) Borrower shall make an 7sssignment for the benefit of creditors, or shall
enter intc a composition agreement, or shall admit in writing its inability to pay its debts
general as they bacome dus, or shall consent (o) the appointment of a receiver or trustee or

liquidator of all of its property or the major pait thareof;

(B) defauit shall be made in the due clrarvance or performance of any other
of the covenants, agreements, or conditions required ts be kept or performed or cobserved
by Borrower in the Note, this Security Instrument and e other Security Documents and the
same shall continue for thirty {30) days, unlass such defaul. cawnot reasonably be cured within
thirty (30} days, in which avent, said thirty (30) day period :ho' be extended for a reasonable
period not to exceed thirty (30} days, piovided that Borrower it diligently pursuing the cure
thereof;

{F) subject to any applicable grace period, defaut Ghali be made in the
performance of any Lease between Borrower and any third psrty relalirg to all or any part of
the Premisess or

* PCEPT INTHE ORDIINARY COURSE QF 3US S
Gt any Sther avent that constitutes an tEvent of Default undar tre terms and

provisions of the Note, this Security Instrument or the other Security Documents

Upon the occurrence of an Event of Default the sum secured haereby shall, a. once, at
the sole and unfettered option of Lender, become immediately due and payable, together with
all accrued and unpaid interest, advances and all other amounts due to Lender pursuant to the
Note, this Security Instrument, and the other Security Documents, without notice or demand to
Borrower. From and after the occurrence of an Event of Defauit, interest shall accrue on all
of said amounts at the default rate of interest referred to in the Note.

18. Collection and Foreclosure; Expenses of Litigation. When the indebtedness
secured hereby. or any part thereof, shall become past due and paysble, whether by maturity,
accelaration, or otherwise, in addition to any other rights and remedies provided for herein,
Laender shall have the right to (a} exercise any one or more of the rights and remedias
provided in any one or more of the Note and the other Security Documents and (b} to
foreclosure of the lien hereof for such indebtedness or part thereof.
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expenses that it incurs in the collection of tha indebtodiiass " socurod heroby and in tha
exarcise of said rights and remedies, whether or not gald costas and erponses are incurred in
‘ the course of a lagal proceeding to collect said indebtedness or to foreclose the lien hereof,
and said costs and expenses shall constitute additional indebtedness heraunder and under the
Note and there shall be allowsd and included, as additional indebtedness in any decree which
adjudicates the amount due under the Note and securad by this Security Instrumaent, all of said
costs and expenses. Without timiting the generality of the foregoing, sald costs and expenges
shall include all expenditures and expenses which may be paid or incurred by or on behaif of
Lander for attorneys' fees, appraisers' feas, costs of documentary evidence, fees of expert
witnssges, stenographers’ charges, publication costs, and costs {which may be estimated as to
items to ke expended after entry of the decree) of procuring all auch sbstracts of title, title
saarchas and oxaminations, title Insurance policius, and similur date and assurances with respaect
to title as Lender may dosm reascnably neceassory oither to prosecute auch suit or to
avidence to bidders at any sale which may ba had pursuant to such docreo the trus condition
of the titte to or the value of the Pramises. All expenditures and expenses of the nature
described in this paragraph 18, and such expenses and fess as may be incurred in the
protection of the Premises and the maintenance of the lien of this Security Instrument,
including, without limitation, the fees of any attorneys employed by Lender in any litigation or
proceeding -«ffecting this Saecurity Instrument, the Note or the Premises, including, without
limitation, proaate and bankruptey proceedings, or In preparation for the commencement or
defense of &y litigation or proceeding or thrastened litigstion or proceeding, whether or not
actually communcad, shall be immediataly due and payabie by Borrower, with interest thereon
at the default rats »f interest established under the terms of the Note, and the same shall be
gecured by this Sccrity Instrument

19. Applicatior: of Procesds of Foraclosure Sale. The proceeds of any foreclosure
sale of the Premises shi' be distributed and appiied In the following order of priority: first,
on account of all costs ard, expenses of Lender incident to the foreclosure proceedings,
including all such items as ars snentioned in the immaediately preceding paragraph 18; secondg,
all other items which under tha terms hereof constitute secured indebtedness additional to that
evidenced by the Nots, with intsrest thereon as heroin provided; third, all principal, interest,
advances, and other amounts rem@eining unpsid on the Note; and fourth, any overplus to
Borrower, its sucCeSSOrs or assigns, 7s.their rights may appear.

20. Appointment of Receiver. ‘Jpon or at any time aftar the filing of a complaint to
foreclose this Security Instrument, the court-in which such complaint is filed may appoint a
receiver of the Premises. Borrower herebj consents to such appointment and agrees that
such appointment may be made either before ¢ nftar sale, without notice to Borrower, which
notice is hereby irravocably waived, without regair! to the solvency or insalvency of Borrower
at ths time of application for such recelver and vithout regard to the then vaiue of the
Premises, the adequacy of Lendar’'s security or whutbar the same shall be then occupled as 2
homestead or not and Lender hersunder or any holder  ¢f the Note may be appointed as such
receiver. Such receiver shall have power to collect tu avsils, rents, issues, income. profits,
royalties, and revenuss of the Premises during the pendeniy of such foreclosure suit and in
case of a sale and a deficiency, during the full statutcry eriod of rudemption, if any,
whether there be redemption or not, as well as during any /rurther times when Borrower,
excapt for the intervention of such receiver, would be entitled <o collect said avails, rents,
issues, income, profits, royalties, and revenues, and ali other power< -thnt may be necessary or
are usual in such cases for the protaction, pessession, control, maragement, and operation of
the Premises during the whole of said period, including, by way »f illustration and not
limitation, the power to make necessary repgirs to the Premises, and to/terminate and enter
into maragement agreements relating to the Premises. The court, from. tinz to time, may
authorize the recseiver to apply the net income in payment in whole or iri Zart of: (a} the
reasonable fee of said recsiver, |b) the indebtedness securad hereby, or v, any decree
foreclosing this Security Instrument, or any tax, special assessment or other lien/ wnich may be
or become superior to the lien hereof or of such decree, provided such applicaiio is made
prior to foreclosure sala; and (c) the deficiency in case of a sale and deficiency.

21. Lender's Right of Possession in Case of Default. In any case in and at any
time at which under the provisions of this Security Instrument Lender has a right to institute
foreclosure proceadings, whether before or after the whole principal sum secured hereby
becomes or is declared to be immediately due as aforesaid, or whether before or after the
institution of legal proceedings to foreclose the lien hereof or before or after sale
thereundar, forthwith, upon demand of Lender, Borrower shall surrender to Lender, and Lender
shall be entitled to take actual possession of the Premises, or any part thereof, personally, or
by and through its agents or attorneys, and Lendar. at its sole and unfettered discretion, may.
but shall not be required to, with or without force and with or without process of law, enter
upon and take and maintain possession of all or any part of the Premises, together with all
documents, books, records, papers. and accounts of Borrower or the then owner of the
Premises relating thereto, and may exclude Borrower, its agents, and servants wholly
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and under the powers herein grantad, hold, oporats, manage, and -control./the iPremices and
conduct the business, if any, thereof, either personally or by and through its agents or
" contractors, and with full power to use such maasures, legal or equitable, as Lender or its
successors and assigns may, at their sole end unfettered discretion, deem proper or
necessary to enforce the payment or security of the avalls, rents, issues, income, profits,
royaities and revenuss of the Premises, including actions for the raecovery of rent, actions in
forcible dstainer, and actions in distrass for rent, hereby granting full power snd authority to
axarcise each and every one of the rights, privileges, and powers herein granted at any and
all times hereafter, without notice to Borrower, and with full power to cancel or terminate
any Lease or subloase of the Premises or any part thereof for any cause or on any ground
which would entitie Borrower to cancel the same, to olact to disaffirm any lease or sublease
of the Premises or any part thereof made gubsoquent to this Security Inatrument or
subordinated to the lien hereof, to make all nacessary or proper repairs, decorating, ronewols,
replacements, altarations, additions, betterments, and improvements to the Premises as it may
deem judicious. to insure and reingur@ the same against all risks incidental to Lender's
possession, operation and management theraof snd to roceive all of such avalis, rents, issues,
incoma, profits, royaslties, and ravenues.

Leade: shall not be obligated to perform or discharge, nor doas it horsby assume or
undertake to  perform or discharge. any obligation, duty, or liabllity under any one or more
Leases, ond fsoirower shall and does hereby agree to indemnify, defend and hold Lender
hrarmiess of and trom any and all liability, loss, or damage thet it incurs under the Leasss or
under or by Jecunn, of the assignment thersof snd of and from any and all claims and
demands whatsoever that may be asserted agsinst it by reason of any alleged obligations or
undertakings on its pari to perform or discharge any of the terms, convenants or agresments
contained in the Lease., ~Should Lender incur any such iiabllity, losa or damage, under the
Leases or under or by reaason of the assignment tharaof, or in the defonge of any claims or
demands, the amount therao., inciuding costs, sxpenses and resaonable attornsys’ fees, shail
be secured hereby, and Borrower. shall reimburge Londer therefor immediately upon demand.

22. Application of Incom~ Received by Lender. Lender, in the exercise of the
rights and powers hereinabove conferrrid upon it by paragreph 21 hereof, shall have full
power to use and spply the avails, re:s, issuas, income, profits, royalties, and revenues of
the Premises to the payment of or on accuunt of the foliowing, in such order as Lender, at
its sole and unfettered discretion, may determine:

{A) to the payment of the operiti ¢ expanses of the Premiges, including by
way of illustration and without limitation, the cosi cf..management and leasing thereof (which
shall include reasonable compensation to Lender ana itg agents and contractors, if management
be delegated to an agent or contractor, and shall 2GS Include lease commissions and other
compaensation and expenses of seeking and procuring/ tenants and entering into Leases),
established claims for damages, if any, and any premiums on iisurance hereinabove authorized;

8) to the payment of general and special res. —gstate taxes and special
assessments now due or which may hereafter become due on the Pramises;

({C} to the payment of all repairs, decorating, renewals, replarements, alterations,
additions, betterments, and improvements of the Premises, including the cCoiu. from time to
time of installing or repiacing mechanical systams and other fixtures therecin/ and of placing
the Premises in such condition as will, in the judgment of Lender, at its sol¢ and unfettered
discretion, make it readily rentable; and

(D} to the payment of any indabtedness secured hereby or any daficiency which
may resuit from any foreclosure sale.

23. Compliance with ilinois Mortgage Foreciosure Law. The powaers, authorities
and duties conferred upon Lender, in the event that Lander takes possession of the Premises,
and a receiver hereunder, shall also include all such powers, authority, and duties as may be
conferred upon a lender in possession or receiver under and pursuant to the lllinois Mortgage
Foreclosure Law, as such may be amended from time to time ("IMFA"), To the extent that
IMFA may limit the powers, authorities or duties purportedly conferred hereby, such powers,
authorities and duties shall include those allowed, and be limited as proscribed by IMFA at the

timo of their exercisa or discharge.
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To the fullah}NF%l‘lnw,‘kA&jgg. @mjy‘,tha IMFA, Borrower
hereby waives any and" ali" rigjifte” to ‘reinatate tnfa - rity —mMs t ‘or to curs sny defaults,

excopt such rights of reinstatamant and cure as may be expressly provided by the terms of
' the Note, this Security Instrument, and the other Security Documents.

Nothing containad harein is intended to be, or shall be construed to be, a waiver,
relinquishment or impairment of Lander's rights to fully and completely enforce all rights of
pearsonal liability and personal recourse against any ons or more of Obligors.

24. Environmental Matters. Borrower represents, warrants, covenants, and agrees
unto Lender and agrees as follows:

{A) Borrower will not use, generate, manufacture, produce, store, releage,
discharge, or dispose of on, undsr or sbout the Premises or transport t¢ or from the
Premises any Hazardous Substance (as dofined herein) or allow any other person or entity to
do so;

8! Borrower shall kesp and maintain the Premises in compiiance with, and shall
not cause or permit the Premises to be in viclation of any Envircnmental Lasw (as defined
herein) or allow any other parson or entity to do so;

{2 Borrower shall glve prompt written notice to Lender of:

% any procesding or inquiry by any governmental authority whether
Federal. state, c¢ lural, with respect to the presence of any Hazardous Substance (as defined
herain) on the Preniisus or the migration thereof from or to other property;

iy ‘il claims made or thraatenad by any third party against Borrower or
the Premises relating t¢-any logs or Injury resulting from any Hazardous Substance; and

(i) Borrowaer's discovery of any occurrence of condition on any resl
proparty adjoining or in the vicinily 0Of the Premises that could cause the Premises or any part
thereof to bo subject to any reJtrictions on the ownership, occupsncy, transferability or use
of the Premises under any Environmen.al Law;

(D} Lender sheall have thu (ight to join and participate in, as a party if it so
elects, any legal proceedings or actions iritiated in connection with any Environmental Law and
Borrower hereby agrees to pay any attorneys' fees thereby incurred by Borrower in
connection tharewith;

(E) Borrowser shall protact, indemnify’ and hold harmiess Lendar, its directors.
officers, administrators, employees, agents, contraitors, attorneys, guccessors, and assigns
from and against any and a2l loss, damage, cost axponsa or lisbility {including reasonoble
attorneys' fees and costs) directly or indirectly arisini-out of or attributable to the use.
generation, manufacture, production, storage, release, threriensd release, discharge, disposal,
or presence of a Hazardous Substance on, under or about tra Premises, including, without
limitation, (i} all foreseeabl® consequentlal damages and (i} /<te, costs of any required or
necessary repair, cleanup, or dotoxification of the Premiuss ~and the preparation and
impiementation of any closure, ramedial or other required plans.’ T4a indamnity and covenant
shall survive the reconvayance of the lien of this Sacurity Instrumant, o~ the extinguishment of
such lien by foreclosure or action in lieu thereof;

(F) in the event that any investigation, site monitoring, contiinmont, cleanup,
removal, rastoration, or othar remedial work of any kind or nature {the "He/n~dial Work") Is
reassonably necessary or desirable under any applicable lccal, state or J-erderal law or
regulation, any judicial order, or by any governmental or nongovarnmental snhtity’ or person
because of, or in connection with, the current or future presence., suspecte.. >raesence,
release or suspocted reiease of a Hazardous Substance in or intc the air, soii, ground water,
surface water or soil vapor at, on, about, under or within the Premises, or any portion
thereof, Borrower shall within thirty (30} days after written demand for performance thereof
by Lender or other party or governmantal antity or agency {or such shorter period of time as
may be required under any applicable law, regulation, order, or agraement), commence to
perform, or cause tc be commaeanced., and theresfter diligently prosecuted to compietion, such
Remedial Work. All Remedial Work shall be performed by one or more contractors, approved
in advance in writing by Lender, and under the supervision of a consulting enginaer approved
in advance in writing by Lender. All costs and expensaes of such Remadiai Work shall be paid
by Borrower, including, without limitation, the charges of such contractor and the consuiting
enginaer, and Lender's reasonable attorneys' fees and costs incurred in connection with the
monitoring or review of such Remedial Work. In the event Borrower shall fail to timely
commence, or cause to be commencaed, or fail to diligently prosecute to complation,
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to be performed and all costs and axpensas: thereof:incurred in: cohnection therewith shall
bacome part of the indebtedness sacured hereby;

) (G) without Landar'a prior written consent, which shall not be unreasonably
withheld, Borrower shail not take any remadial action In response to the presence of any
Hazardous Substance on, under, or about the Premises, nor enter into any settiement
agreement, consent dacrae, or other compromise in respect to any Hazardous Substance
claims. Sald consent may be withheld, without limitation, if Lender, in its reasonable
judgment, determinss that said remedial action, settlement, consent, or compromise might
impair the value of Lender's security hereunder; provided, however, that Lender's prior
consent shall not ba necessary in the event that the presence of Hazardous Substances in,
on. under, or about the Premisas either poses an immediate threat to the heaith, safety, or
welfare of any individual or is of such a nature that an immediate remndial response is
necessary, and it is not possible to obtain Lender's consent before taking such action,
provided that in such event Borrower shall notify Lender as soon as practicable of any
action so taken. Lender agraes not to withhold its consent, when such consent is required
hereunder, If either () a particular remedial action Is ordaered by a court of competent
jurisdiction, or (i} Borrower estahlishes to the reasonable satisfaction of Lender that there
is no ressuonable alternstive to such remedial action that would result in materially (ess
impairment.2f Lender's security hereundar.

For hurposes of this paragraph 24, the following terms shali have the
meanings as set rnh balow:

{A) "Envi’cnmental Laws" shall mean any Federal, state or loca! law, statute,
ordinance, or regulaticr” paertaining to health, industrial hygiene. or the eanvironmental
conditions on, under or abzut the Premises, including, without limitation, the Comprehensive
Environmental Response, Corwensation, and Liability Act of 1880 ("CERCLA"} as amended,
42 US.C. Sections 9601 et sec.. and the Resource Conservation and Recovery Act of
1976 ("RCRA") as amended, 42 J.S.T. Sections 6901 et seq .

(B} The term "Hazarasus. Substance” shail inciude without limitation:

i Those substancer uicluded within the definitions of any one or more
of the terms "hazardous substances." “hazrrdsus materials,” “toxic substances,” and "solid
waste" in CERCLA, RCRA, and the Hazardous IMaterii.: Transportation Act as amended, 49
U.S.C. Sections 1801 et _seq .. and in the reguaiions promulgated pursuant to said taws or
under applicable lllinois law;

il Those substances listed n/ Jhe United States Department of
Transportation Table (49 CFR 172,101 and amendman's_thereto) or by the Environmental
Protection Agency lor any succassor agency) as haicidous. substances (40 CFR Part 302
and amendments therato);

{iil Such other substances, mater.als and 'vaites which are or beacoms
regulated under applicable local, state or Faderal laws or whicii ure classifiad as hazardous
or toxic under Federal, state or local laws or regulations; and

{ivi Any matarial, waste or substance which {2 (A) petroleum, (B)
asbestos, (C) polychlorinated biphenyls, {D) designated as a "hazardous substance" pursuant
to Section 311 of the Clean Water Act, 33 US.C5 §1251 et seq . (33 USL. 5 1321), or
listed pursuant to Section 307 of tha Clean Water Act (33 US.C. § 1317); /(F, - flammable
explosives; or (F) radioactive materials.

25. Security Agreement. It i3 the intention of Borrower and Lender that this
Security Instrument alsc constitutes a security agreement (with Lander being the secursd
party thereunder) with respect to those portions of the Premises which are subject from
time to time to Article 9 of the Uniform Commercial Code as in effect In the State of
Illinois ("UCC"), and the Borrower hereby grants to Lender a security interest in such
portions of the Premises. Lender may file this Security Instrument, or a copy thereof, in
the real estate records or other appriopriate index as a financing statement for any of such
portions of the Premises. Borrower agrees to execute and deliver to Lender, upon Lender's
request, any financing statements as waell as extensions, renewals and amendments thereof,
and copies of this Security Instrument in such form as Lunder may require to perfect a
security interest in such portions of the Premises. Borrower shall pay all costs of
preparation and filing such financing statements and any extensions, renawals, amendments,
or raeleases theraof, and shall pay all reasonsble costs and expenses of any record

PL1730 (11.10,02) 0738 Page 18

SL4ab0on




UNOFFICIAL COPY




LINQEFICLIAL LG R eoraiirs:
searchas for finanting Istitéménts wWhic ; redsamably Fequite: Boyrower shall not,

without the prior written consent of Lender, create or suffer to bé created, any other

. security interest in said portions of the Premises, including any replacements or additions
thereto. In the evant of Borrower's default under the terms and provisions of any one or
mora of the Note, this Security Instrument, and any Security Document, in addition to all other
rights and remedies enumerated herein or otherwise available to Lender at law, in equity, or
under said documents, Lender shall have ali of the rights and remedies available to a secured
party under the UCC, in effect from time to time. With respect to any portion of the
Premises subject to the UCC, any raeference to foreciosure in this Security Instrument shall
also be deemed to include any method of disposition of collateral authorized under Article 9
of the UCC, whether judicial or non—judicial. Lender, st its sole and unfettered option, may
dispose of any portion of the Premises subject to the UCC, separately from or together with
other portiocns of the Premises, and in any crder whatsoever. Written notice, when required
by law, mailed to any address of Borrower at least ten (10) calendar days (including the day
of mailing) before the date of proposed dispositicn of the Premises, or any part thereof, shall
be reasonable notice.

26. Financial Statements: Offset Certificsates.

!A} Borrower, without expense to Lender, shall, upon receipt of written request
from Lender, furnish to Lender {1) an annual statement of the operation of the Premises
prepared and etifiad by Borrower, showing in reasonable detail satisfactory to Lender, total
rents received 2id total expenses together with an annual balance sheet and profit and loss
statement, within “©ne hundred twenty (120} days after the close of asach fiscal year of
Borrower, beginning swith the fiscal year first ending after the date of delivery of this
Security Instrument, {2}/ viithin thirty (30) days after the end of each calendar quarter (March
3, June 30, Septemhe-~30, Dscember 31), interim statements of the operation of the
Premises showing in reasoravle detsil satisfactery to Lender, total rents received and total
expenses, for the previous gur.ter, certified by Borrower, 1) year to date financial statements
of principals, 2) current rent roll guarterly and 3} 1 copy of Borrower's annuul federal income
tax filing within thirty (30} days of' filing. Borrower shalli keep accurate books and records,
and allow Lendar, its representaiivis, and agents, upon damand, at any time during normal
business hours, access to such wzrks and records, including any supporting or related
vouchers or papers, shall allow Lender. ¢tz make extracts or copiss of any thereof, and shall
furnish to Lender and its agents convenient facilities for the audit of any such statements,
books and records.

{B) Borrower, within three (3) days upon request in person or within five (5)
days upon request by mail, shall furnish a written statement duly acknowledged of ail amounts
due on any indebtedness secured by this Security nsirument, whether for principal or interest
on the Note or othsrwise, and stating whather any’ offsets or defenses exist against the
indebtednass secured by this Security Instrument and Covering such other matters with respect
to any such indebtedness as Lender may reasonably require.

27. Walver of Defenses. No action for the enforcerient of the lien or of any
provision hereof shail be subject to any defence which would rot'be good and available to
the party interposing same in an action at law upon the Note hereby sccured.

28. Waiver of Statutory Rights. Borrewer shall not and will n>t ipply for or avail
itsalf of any appraisement, valuation, stay, extension or exemption lawes,” £c any so-—called
"Moratorium Laws,” rnow existing or hereafter enacted, in order to prevan. or hinder the
enforcemsnt or foreclosure of this Security Instrumant, and hereby walves  tiv benefit of
such laws. Borrower, for itself and all who may claim through or under it, waivos any and all
right to have the Premises and estates comprising the Premises marshalled. 'upon any
foraclosure of the lien hereof and sgrees that any court having jurisdiction to foreclose such
llan may order the mortgaged property soid as an entirety, or separately in such order and to
satisfy such portions of the indebtedness as Lender, at its sola and unfettered discretion, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN “OWNER OF REDEMPTION' AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE <
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY (C
INSTRUMENT, AND ON BEHALF OF AiLL OTHER PERSONS TO THE FULLEST EXTENT..
PERMITTED BY THE PROVISIONS OF THE iLLINOIS STATUTES. :
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29. Forbe ) alvr. -] nygxarcising any right or

remedy hereunder, or otherwisa afforded to' Lender By applicable law, shall not be a waiver
. of or preclude the exercise of any such right or remedy by Lender. The acceptance by

Lender of payment of any sum secured by this Security Instrument after the due date of such
payment shall not be a waiver of Lender's right to either require prompt payment when due
cf all other sums so sacurad or to declare a default for the failure to make prompt payment

30. Estoppe! Certificates. Borrower shall, within ten (10} days after a written
request by Lendar, furnish Lender with a writtan statement, duly acknowledged, setting forth
the sums secured by this Saecurity Instrument, and any right of set-off, counterclaim or other
defense which exists against the collection of the sums and obligations due pursuant to this
Security instrument.

31. Lender’s Lien for Service Charges and Expenses. At all times, this Security
Instrument secures lin addition to any loan principal and interest) the payment of any and all
loan commissions, service charges, liquidated damages, expensas and advances due to or
incurred by Lender in connection with the indebtedness to be secured hereby.

32. Cumulative Remaedies. Each and every right. power and remedy of Lender
provided fc/ herein shall be cumulative and concurrant, and may be pursued successively or
together, ‘av._.he sole discretion of Lender, and may be exsrcised as often as occasion
theraefor shall arise.

33, Binein)) on Successors and Assigns. The lien of this Security Instrument and all
of the provigions aro conditions contained herein shall extend to and be binding upon all heirs,
executors, deviseas,.iegal and personal rapresentatives, successors, and assigns of Borrower.
The word "Lender" whar used herein shall inciude the successors and assigns of Lender
named hersin, and the hc.”ar or holders, from time to time, of the Note secured hareby.

34. Glving of Noiica Any notice which Borrower or Lender may desire or be
requirad to give to the other partv shail be in writing and shall be deemed delivered upon
personal delivery to the authorizad representatives of either party or three days after being
sent by certifiad mail, return recsipt-vequested, postage prepaid, addressed to Lender. World
Savings & Loan Association, 1901 \Hririson Street, Oakland, California 94612, Attention: Vice
President, Project Loans, or at such cthur/place within the United States as any party hsreto
may by notice in writing designate as a piice for service of notice, shall constitute service of

notice hersunder.

35. Amendment. This Security Instrumunt may not be amended, changed, modified or
terminated, except by written instrument executed by Borrower and Lender.

36. Saverability. If any term or provisior of this Security Instrument or the
application thereof to any person, entity or circumstances shall to any extent, be found by a
court of compatent jurisdiction to be invalid or unenfcorCeabla, the remainder of this Security
instrument, or ths application of such term or provision t> psrsons or circumstances other
than those as to which it is held invalid or unenforceable, cha! not be affected thersby and
each other term or provision of this Security Instrument shall 55 valid and be enforced to the
fullest extent parmitted by law.

37. Construction. The language in all parts of the Security Instrument shali be in all
cases construed simply according to its fair meaning and not strictly Vo- or against any party.
All words used herain in the singular number shall extend to and include the plural number. Al
words used herein in the plural number shall extend to and include the sirgiiar numbar. All
words used in any gendsr, male. femals, or neuter shall extend to and Incluue 3i genders as
may be applicable in any particular context. Captions and headings contained i this Security
Instrumant are inserted only as a matter of converience and in no way define, liinit_axtend or
describe the scope of this Security Instrument or the intent of any provision of tnis Security
Instrument.

38. Governing Law. This Security Instrument js made pursuant to, and shall be
construed according to, and governed by, the laws of the United States of America &nd the
rules and regulations promulgated thereunder, including the laws, rules and regulations for
federally chartered savings and loan associations to the maximum legal extont If any provision
of the Note or this Security Instrument is construed or interpreted by a court of competent
jurisdiction to be veid, invalid or unenforceable, such decision shall not affect the remaining
provisions af tha Note or this Security Instrument.

39. Partias Not Partners. Nothing contgined in tha Note, this Security Instrument or
any other Security Document shall constitute Lender, or any of its administrators, succesgers,
or assigns, as partners with, or agents for. or principals of Borrower or any ot:its
successors or assigns. <
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40. Busine DF F: @I‘-A !GFG@RYGN“ mean any day
othar than a Saturdey. Sunday ar official national of tStatd of "Mlincis ‘Holiday. If any payment
to ba made or obligation to be performed hereunder is to be made or performed on a
day other than a business day, it shall he deemed to be made or performed in a timely

manner if dona on the next succeeding business day.

41. Business Loan., Borrower acknowladges that the proceeds of the Note
secured by this Security Instrument will be used for the purposes specified in Saction
6404 (1)lc) of Chapter 17 of the 1981 lllinois Revised Statutes; and that the principal
obligation secured hereby constitutes a business loan within the purview and operation of
said Section.

42. Conflicts. In the event of any conflict betwaen the terms hereof and the
tarms of the Note or any of the other Sacurity Documents, the terms and provisions of
this Security Instrument shall control, including without limitation, any provigions in this
Security Instrument specifying “cure periods" for any Event of Default

43. Source of Funds. No funds used in the purchase, operation or maintanance of
the Premisrs have besn obtained in a manner which ghall subject the Premises to forfeiture
proceedirgs by a governmental agency pursuant to tha provisions of Title 18 of the United
States CodeSections 1381, et _seq. ., or the lfinois Penal Code or the lllinois Health &
Safety Code Sertion.

This Sccwy, Instrument is executed by the undersigned, not personally but as
Trustee as aforesiia’ in the exercise of the power and authority conferred upon and vestad
in it as such Trustee (s, said association haraby warrants that it possesses full power and
authority to execute tiig _instrument), and it is expressly understood and agread that nothing
herain or in the Note contsinad shall be construed as creating any liability on said Borrower
or on said association personntiy to pay the Note or any interest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant either express or
implied herein contained (it beiny uriderstood and agreed that each of the provisions hereof,
except the warranty hereinabcva ~ontained in this executive cleuse, shall constitute a
condition and not a covenant oI roresment, regardiess of whether the same may be
couched in language of a promise or cdvenant or agreement), all such liability, if any. being
expressly waived by Lender and by evisy person now or hereafter claiming any right or
sacurity hereunder, and that so far as Borrawer and its successors and said association
personally are concarned, the legal holder cr hoiders of the Note and the owner or
ownars of zny indebtedness accruing heraundsr, shall look solely to any one or mora of:
(1) the premises hereby conveyed and the .rurts, issuas, and profits thereof, for tha
payment thereof. by the enforcement of the lieh 'iereby created, in the manner herein and
in tha Note provided; {2) any other security giver tr secure said indebtedness; or (3} the
personal liability of the guarantor, co-signor, surety ‘¢ undorser, if any.

IN WITNESS WHEREOF, LASALLE NATIONAL TRUST, N.A,L » » = = = = »
-» » ” » » » - L4 » » » ”» L3 » » » ” L4 » - - » 2 L3 L - » » i* ” - - ”» *
» » " " L2 » » » "» L d * » » » L4 » ”~ »* * » » »* » v » » » - ”» » R not
personally but as Trustee as aforessid, has caused these prescats. to be signed by its
VICE PRESIDENT . .. and its corporata sea! to be hereuntc. affixed and attested
by its ASBISTANT BECRETARY
the day and year first above written.

LASALLE NATIONAL
L3 “ L3 » L L4 - " L2 L4 ”» [ 4 L2 » » - - » » L3 ”» L4 " Ad » " L3 " "»

not personally, but as Trustee as aforesaid

TRUST A.wnun»-n»»nnn»nn»
» N
w » L 4

» " LR R L R A . » L ” » L L R I R R 4

ATTEST:

g By: O”‘*“*)’/ (Y VYIRS .01 973
3 ~, .

its: VICE PRESIDENT Its: SEd AT BECHRE TARY

“OL90080

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT HERE
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LOAN NO. 9211640

LOT 17 (EXCEPT THE WEST 3 FEET THEREOF) AND THE WEST 18 FEET OF LOT 18 IN THE
RESUBDIVISION OF LOTS 1 TO 44 BOTH INCLUSIVE, AND ALL OF THE NORTH AND BOUTH
16.0 FEET VACATED ALLEY AND THE EAST AND WEST 16.0 FEET VACATED ALLEY, ALL IN
BLOCK 8 IN OLIVER SALINGER AND COMPANY'S LRWRENCE AVENUE MANOR, BEING A
SUBDIVISIOM IN THE WEST HALF OF THE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 40
NORTH, RZANCE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

KOLALNCH

GF 139 112.00.92! »i9A ALL STAITES
UNIVERSAL
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