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%\\) THIS MORTGACL: ("Security Instrument*) is given on - NOVEMBER 16
O The mortgagor is DAVIE-R. PRILL, A SINGLE MAN IN SEVERALITY

N
% {"Borrower").

! This Sccurity Instrument is given 16" 2SCHMOND BANK

~IT8 SUCCESSORS AND/OR A25IGNS .
which is organized and existing under the liws of THE STATE OF ILLINOIS 030468 03 » indd whose

uddress is 1091C MAIN STREET,
RICHMOND, IL 60071

Boreower owes Lendur the principal sum of
ONE HUNDRED TWENTY-EIGHT THOUSANI THREE HUNDRED SEVENTY-FIVE AND 00/10Qolus

(US. § 128,375.00 ). Thi debt is evidenced by Borrower's note dated the same dute as this
Sccurity Instrument ("Note"), which provides for monthly payraenus, with the full debt, i not paid eardicr, dus and puyable
on DECEMBER 1, 2000 . hivSccurity Instrument seeures to Lender: (1) the repayment ol
the debt evidenced by the Note, with interest, and all renewals, extensiors and madificutions of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to proteet the seeurtiz sisthis Sceurity Instrument; and () the performanee of
Borrower's covenanls and agreements under this Security Instrument and the Note,  For this purpose, Borrower does horeby
morigage, grant and convey to Lender the {ollowing deseribed property locwtedin
COOK

(*Lender).

County, [Hinois:

%EE ATTACHED

TOSAILOCYH

‘-«PIN #07-25-317-012
i-."'ﬁ
o

o
\\

| daanaacd
™ which bus the uddress of 452 FRANKLIN LANE KIK GHOVE VILLAGE
Zem AT 1Chy)
wep linois 60007 ("Praperty Aduress®);
vl 1Zip Codal
TOGETHER WITH all the improvements now or herenlier erected on the property, and all casoments, appurteniices, and Nxtures
now or herealter a pact of tho property.  All replacoments und additions shull also bo coversd by this Sceurity Instrument, Al of
the foregoing is roforred to in this Sccurity Instrument ns the "Proparty®,
BORROWER COYENANTS that Darrawur is lowlubly svised of the sxtate heroby convoysd und has the vight to mortgige, gram
and convoy the Proporty md that tho Proporty i utencutibiored, oxeept for encumbrancos of record. Borower warrunts wd will

dofend genceaily the title to the Property against all cluims and denunds, subject ltywumbnmm of record,

Foem 3014 8/00

ILLINOIS - Single Family - Fannio Mas/Freddie Mao UNIFORM INSTRUMENT
LIrT 23014 002

Laswr Forma Ing, [DO0) 440.3808 Page 10t 8 Iniy




UNOFFICIAL COPY




L4

'!"H!S SECURITY INSTRUMW @ FFV‘I@{I&%{\: al s iilolinNAvonants with Himited variations
urmﬁb‘tl runion! covering fwl O@ F) \i .

by jurisdiction to constituto a umi ety

UNIFORM COVENANTS. Borrower und Lendor covennnt and agsee us follows:

L, Payment of Principui and Interest; Prepuyment and Lute Charges, Borsower shall promptly uy when due the principal
of and interest on the debt evidenced by the Noto and uay prepaytment and luts chueges dus under the Note,

2. Funds for Taxes and Insurance. Subject to applicable luw or to u wrilten waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*Funds®) for: (a) yearly tuxes and
ussessments which muy attain priority over this Security Instrument s o licn on the Property; (b) yearly leuschold payments or
ground rents on the Property, if any; (¢} yeurly hazard or property insurance premiums; (d) yearly flood insurunce premiums, il
any; (e) yearly mortgage insurnnce premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Hems®, Lender
may, at any time, colict and hold Funds in an amount not to exceed the maximum amount & lender for a federslly reluted mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 s amended from
time to time, 12 U.S.C. §2601 ct seq. ("RESPA*), unless snother law (hat applies to the Funds scts u lesser amount, 1f o, Lender
may, at any lime, collectand hold Funds in an amount oot (o exceed the lesser smount.  Lender may pstimute the mnount of Funds
duo on the basis of crsren’ dats nnd reasonablo estimates of expenditures of future Escrow lems or otherwise in nccordunce with
applicable law.

The Funds shuall be heldir »n institution whose deposits ure insured by a fedurl agency, instrumentality, or cality (inchuding
Lender, if Lender is such an izistization) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Jlems.
Lender may not charge Borrowor Jot palding und appiying the Funds, snnually analyzing the escrow necoutd, or verifying the Escrow
lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lendes to make such & charge,  However,
Lender may require Borrower to pay-% onc-lime charge for an independent real estale lax reporting service used by Lender in
connection with this loan, uniess applicable (aw pravides otherwise, Unless an agreement is made or applicable law requires interest
to he paid, Lender shall not be required to pay Borawer any interest or carnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, un annual accounting
of the Funds, showing credits and debits to the Funds ani] the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for ull sums sccured by this Security Instrument,

If the Funds held by Lender exceed ths amounts permitici 1o be held by upplicable law, Lender shall sccount to Borrower for
the excess Funds in accordance with the requirements of applicatsie iaw. [ the amount of the Funds held by Lender nt any time is
not sufficient to pay the Escrow ltems when due, Lender may so-zotify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrowerahall muke up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Learler shall promptly refund to Borrower any Funds held
by Lender. If, under parcgeaph 21, Lender shall acquire or sell the Property, Limder, prior o the acquisition or sale of the Property,
shall apply uny Funds held by Lender at the tims of ucquisition or sule a8 n creditiagainst the sums sccured by this Sccurity
Instrument.

3. Application of Payments. Unless applicnble law provides otherwise, all payments raceived by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o amoxats payable under paragruph 2; third,
to interest duc; fourth, to principal due; and lust, to any lute charges due under the Nete,

4. Charges; Licns. Borrower shall pay all tuxes, assessments, charges, fines and impositions-altzikutable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, 3orrower shull puy these
obligations in the manner provided in parugraph 2, or if not puid in that manner, Borrower shall puy thany o time dircetiy to the
person owed payment. Borrower shall promptly furnish to Lender wil notices of amounts to be puid urdi this paragraph, 1l
Borrower mukes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the pyavinents,

Borrower shall promptly discharge any licn which has priority aver this Security Instrument unless Borrower: () ngrees in wriling
to the payment of the obligation sccured by the lien in 0 manner acceptable to Lender; (b) contests in good fuith the lien by, or
defends aguinst enforcement of the lien in, legal procecdings which in the Lender’s apinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the licn un agreement satisfactory to Leader subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a licn which may altain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ike one or more of the actions
set forth abeve within 10 days of the giving of notice,

5. Huard or Property Insurance, Borrower shall keep the impravements now existing or herenfler orected on the Praperty
insured against loss by fire, hazards included within the term "extended coversge” and any other huzirds, including floods or
flooding, for which Lender requires insurance.  This insurance shali be maintained in the smounts and for the periods that Lender
requires, The insurance carrier providing the insurance shull be chosen by Borrower subjuect to Lender's appraval which shall nol
be unrensonably witliheld, 1f Barrower fails to maintain coverage described above, Lender may, at Lender's option, oblain coverage
to protect Lender's rights in the Propesty in accordance with paragraph 7.

All insurance policics und renewals shall be acceptable to Lender and shall include a standard mostgage clause. - Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
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promiuma und renswad notices, Ip g prept : veprhel gy prompt prosicyAen] riprce carrior und Londer, Loender
may mako prool of loss if not |MN®§R¢IC I IL wa

Unless Lendor and Borrower othorwiso agreo in writing, insugance proceeds shall bo applicd to restoration or repuir of the
Proporty damaged, if the restoration or repuir is cconomically feayiblo and Lendir's seeurity is not lowsened, 11 the restoration or
repuir is not cconomically feasiblo or Lundar’s security would bo lessoned, the insuranco proceeds shull be applicd to tho sums sceured
by this Security Instrument, whether or not then due, with uny excess paid to Borrower, It Dorrawor nbandony the Property, or docs
not snswor within 30 days o notico from Lender that the insurance carrier han offercd to settlo w clubn, then Lendor may collect thy
insuranco proceeds, Lender may use the proceeds to repuir or restors the Property of 1o puy sums secured by this Sceurity
Instrument, whether or not thea due. The 3C-day period will begin when the notics in given,

Unless Lender and Borrower otherwise agreo in writing, any application of procecds to principul shall not extend or posipone
the duc date of the monthly paymonts refurred (o in parugraphs | and 2 or chunge the amount of the pyments, 1 undor paragrapl;
21 the Praporty i acquired by Lender, Borrowee's right 1 any insurunco policios snd proceeds rasulting from duninge (o the Propurty
pelar o tho acyuinition sl pans @ Londor 1o the oxtent of the s secured by this Security fnstrument immedintoly prior to the
nequisttion,

6. Occupuncy, Preservution, Muintenance and Protection of the Propeety; Borrower's Lown Application: Leascholds,
Borrower shatl occupy, establish, and use the Property us Boreower's principal residence within sixty days alter the exceution of this
Security Instrument and shall continue to occupy the Propeity us Borrower's principal residence for at least ano year after the date
of occupancy, unless Lendnr otherwise agrees in writing, which consent shall not be usreasonably withlichl, or unless extonimting
circumstances exist which rée beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorute, or coiaii waste on the Property, Borrawer shull b in defilt i uny forfeiturs uction or proceeding, whether
civil or criminal, is begun that v Lander's good fuith judgment could result in forfoiturs of the Property or otherwise materially
impuir the lien ereated by this Secusity-{nstrument or Lender's security interest.  Borrower muy cure such w detuult and reinstate,
as provided in paragraph 18, by catsiap-the action or proceeding 1o bo dismissed with u ruling that, in lander's good fuith
determination, precludes forfeiture of Tie Boszawer's interest in the Propesty or other miaterisl impairment of the lien created by this
Security Inutrument or Lender's seeurity intozeats” Borrawer shall also bo in dofuult it Burrower, during the loan application process,
guve materinlly fulse or innccurats informution orstataments to Lender (or failed to provide Lendor with any muterial informution)
int connection with the loan evidenced by ths Note,-ineteding, but not limited to, representations concerning Borrower's occupaney
of the Property as o principal residence. If this Securtiy fistruiment is on a leaschold, Borcower shall comply with all the provisions
of the lease. 1f Borrower sequires fee tithe 1o the Droperiy tho feaschold and the fee title shall not merge unlesy Lender agreos to
the merger in writing.

7. Protection of Lender's Righls in the Property. If Borrewer fuils to perform the covenants und ugreements contained in this
Security Instrument, or there is a legal procecding that may significent!y affect Lender's rights in the Property (such us u proceeding
in bankruptcy, probate, for condemnation or forfeiture or o enforce laws 0= rogulations), then Londer may do und pay for whatover
is necessary to protect the value of the Property and Lender's rights in the Piojurty, Londer's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in cnurt, puying reasonablo attorneys' fees and entering
on the Property to muke repairs. Although Lender may take uction under this paragiaph 7, Lender does not have to do 50,

Any amounts disbursed by Leader under this paragraph 7 shall become additianud debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres 1o olher terms of payment, theso niounts shall bear interest from the dute of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 20 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of muling-the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgugo insurance in efles. 1f, for uny reason, the mortguge
insurance covernge required by Lender lapses or ceases te be in cffect, Borrower shall pay the premitims fequired to oblain coverage
substantially equivalent to the mertgage insurance previously in effect, at a cost substuntially equivaicat g the cost to Borrower of
the mortgage insurance previously in effect, from an alierate mortgago insurcr approved by Lender, Lanhstantinlly equivalent
morlgage insuranco coverage is not availuble, Borrower shall pay to Lender each month a sum equal 1o one-talfth of the yeurly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be insifect, Lender will
accept, use and retnin theso payments us a loss ressrve in licu of mortgago insurunce.  Loss rescrve payments may no longer be
required, at the option of Lender, if mortgage insutance coverage (in the amount and for tho period that Lender requires) provided
by an insurer approved by Lender ugain becomes availuble and is obtained. Borrower shall pay the premivms required to maintain
mortgage insueance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in uccordance with any
written ngreement between Borrower and Leader or applicable law,

9. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Propurty.  Lender shall give
Borrower natice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dammges, direct or coasequential, in connection with sny
condemaation o other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and shall
be paid to Lender.,

In the event of u total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whather or not then due, with any excess paid to Borrower. |n the ovent of a partial taking of the Property in which the fair market
value of the Property immediatcly before the tuking is equal ta or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree ip wriling, tho sums secured by this
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Sceurity Instrument shall bo rwu NFF1 0c Mw ¥ Imllpk‘rcuom (W) the total smount of
the sums sceured imniedistely bolior€ the Wiking? dividdd byl(Dy=to it r t viltee’ operty immedintely bofore the taking.
Any baluncs shail be pnid to Borrower, In the event of a partial wking of tho Proporty in which thi:fwir market vabuo of the Property
[nmedintoly befors the tnking in less than the amount of the sums secured immdintely bofore the taking, unless Borrowor and Londer
otherwisa ngres in writing or unless applicablo law othorwise provides, the proceeds shall bo applivd 1o the sums secured by (his
Security Instrunient whether or nut the sums are then due,

If the Property is abandoned by Borrawar, ar if, ater notico by Leader to Borrower that the condemnor offors 10 nitke an uward
or seltle n cluim for damages, Borrower fails to respand to Leader within 30 days alter the date the notics is given, Lender is
nuthorized to collect and apply the prococds, ut its option, cither to rostoration or cepuir of the Property or (o the sims secured by
this Security Instrurient, whether or not then due,

Unless Londer and Borrowsr othorwise gres in writing, iy application of proceeds to principal shull not extend or postpons
the due date of the monthly paymcats reforred to in parsgraphs | nnd 2 or chaige tho umount of kuch puysents,

11. Borrower Not Released; Forbenrance By Lender Not u Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any suceossor in interest of Borrower shall not
operito 1o releaso the linbility of the originul Borrower or Burrower's successors in intorest,  Londor shull not be requinad to
commence procecdings agninst any successor in interest or refuso to ealend timo for paynient or otherwiss modify amortization of
the suns secured by this Sccurity Instrument by renson of any domand made by the original Borrowor or Borrowor's siccessors in
interest, Any forbearance Gy Londer in oxercising uny right or romedy shal not be o waiver of or progludo the exereise of uny right
or remedy,

12. Successors and Assieis Bound; Joint und Severnl Linbitity; Co-signers. The covenunty und ugresmients of this Sweurity
Instrument shull bind and benefit e successors und assigns of Lendor and Borrowor, subject to the provisions of puragraph 17,
Borrowar's covenants sad ugreemetits nall bo joint and suvernl. Any Borrowsr who cossigna this Scurity Instriment but does nal
exechto the Note; (#) is co-signing (hit-Security Instrnnent only to mortgago, grant and convay that Borrower's [nlsrost in the
Property under the torms of this Socurily insirvaient; (b) In net personally obligated (o pay the sums wecured by thin Security
Instrument; and {c) ngrees that Lender and any”other Dorrower may ugreo to oxtend, modily, forbear or mako any accommiodations
with regard o tho terms of this Security Instrumdnt 0. the Noto without that Borrower's consent,

13, Loun Charges. 1f the loan secured by this Sicurity Instrument is subject to n law which scts muximum loan charges, and
that law is finally interpreted so that the interest or other o shasges collected or to bo colicted in connoction with the loun exceed
the pormitted limits, then: (1) any such losn chargo shall e wduced by the amount neconsary Lo roduce the chirge to the porniitied
liznit; and (1) any sums already collecied from Borrower which vzcesled parmitted limits will bo refunded to Borrowor. Lendor may
choose to make this refund by reducing the principal owed under-the-toto or by muking o direet paymsent lo Borrower, 1 a refund
reduces principal, the reduction will bo (reated as a partinl prepayricit-without uny prepuyment charge under the Note,

14, Nolices. Any notice to Borrower provided for in thiy Sceurity Inatzaient shall bo given by dolivering it or by mailing it by
first cluss muil unicss applicably law requires uso of another methed, The/nstize shall bo directed to the Property Address or uny
othor address Borrower designates by notice to Lender, Any notics to Lendoriiall bo given by first cluss muil to Londer's nddruss
stated horein or any other address Lendor designates by notice lo Borrower, Any nojice provided for in this Sceurity Instrument shull
bo decmed to have been given to Bosrower or Lendor when given as provided in s gmeagrapli,

15, Governing Luw; Severubility. This Sccurity Tnstrument shail bo governed by fedomi luw and the law of the jurisdiction
in whicli the Property is located. In the ovent that any provision or clmse of this Security4nstrumont or the Nato conllicts with
applicuble Jaw, such conllict shull not affeet other provisions of this Sceurily Instrument or tha Noto which cun bo given effect
without the contlicting provision, To dis end the provisions of this Security lnstrunent wnd the Hotw.srg declised (o be severablo,

16, Borvower's Copy, Borrower shall be given ono conformed cupy of the Nuts and of this Sceuri'y Instrument,

17, Transfer of the Property o a Beneficial Interest in Borrower, 18 all or any part of the Propiets-or any interest in it is
sold or trunsterred (or if u benelicinl interost in Borrower is sold or transferred nnd Borrower in not dptapl person) without
Lender's prioe written consent, Lender may, ut its option, require inunedinto payment in full of all sums seeirad by this Sceurity
(nstrument, Howover, this option shall not be exereised by Lendor it exerciso i prohibited by federal law as-of the dale of this
Seeurity lastrument,

If Lender exercises this option, Leader shall give Borrower notico of seceleration, The notice shall provide n period of not fess
thun 30 days from the dute the notice is delivered or muiled within which Borrowsr must puy all sums secured by this Security
Instrument. 1§ Borrowor fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedios pormitied
by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meois certain conditions, Borrower shall have tho right to have enforcoment
of this Security Instrument discontinued ut any time prior to the carlier of: () § days (or such othor period us applicable law may
specify for reinstatement) before salo of the Property pursuant to any power of salo containud in this Security [nstrument; or (b) entry
of a judgment cnforeing this Security Instrument. Thoss conditions aro thut Borrower: {n) pays Londor all sums which then would
be due under this Security Insteument and the Note as it no scesloration had occurred; (b) cures any dofault of any other covenants
or agreoments; () pays all expenses incuered in enforcing this Security Instrument, including, but not limited to, reasonable
nttomeys' fees; and (d) takes such action &s Lender may reasonably requirs o assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccyged hereby shall remain fully effective
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us i no aceolorntion hud aceur: N@ IIFE;FJ u@ (IA an@:P \tlwlcrutiun under pusagraph 17.

19, Sale of Note; Change of bedniSy h 0 with this Sccurity Insirument)
may be sold onc or more times without prior notice to Borrower, A sale madresult in of change if the catity (known us the *Loan
Servicer™) that collects monthly payments due under the Nole and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note, 1f there is u change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. Ths notice will state the name und address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other infornution rujuired by
applicable law,

20. Huazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyono slse to do, anything alfecting thes Property that is in
violation of any Environmental Law. The preceding two seatences shall not apply to the presence, utie, or storugs on the Property
of small quontities of Huzurdous Substances that aro generally recognized to bo approprinte to noenwl residontinl unes und 10
maintenance of the Property.

Borrowor shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other uction by uny
governmental or regulutory agoncy or private purty involving the Property and asy Hazardous Substancs or Environmental Law of
which Borrower has actusl knowledge. 1f Borrower learns, or is notificd by any governmental or regulntory authority, that any
removal or other remediniion of any Hazardous Substanice aflecting the Property is necessary, Borrower shull promptly tako all
necessury remediul actiongn accordance with Environmental Law,

As used in this parageaph 20, *Hazirdous Substances™ are those substances defined as loxic or huzurdous substances by
Environmental Law und the fe’tovving substances: gasoline, kurosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma‘erials contuining asbestos or formaldehydo, and radioactive materials, As used in this paragraph
20, *Environmental Law" means federsi Jaws and luws of the jurisdiction where the Property is located that relute to health, safety
or environmental protection,

NON-UNIFORM COVENANTS. Borrowsr und Lendor further covenant and agreo mw follows:

21, Accelerution; Remedies, Lender shall give notice to Borrower prior to acecleration following Borrower's hreach of
any covengut or ugreement in this Sccurity Instrwriical (but not prior (o necelerntion under pacagraph 17 unless applicable
luw provides otherwise), The notice shall apccsl‘y {u) diz defuuit; (b) the netion required to cure the defuult; (¢) a date, not
less than 30 days from the date the notice is given to Becroswer, by which the default must be cured; and (d) that fuilure to
cure the default on or before the date specified in the noticesnay result in acceleration of the sums secured by this Seeurity
Instrument, foreclosure by judicinl proceeding and sale of the Pronarty, The notice shall further inform Borrower of the right
to rinstate after ncceleration and the right to ussert in the fureciospre proceeding the non-existence of a defuult or any other
defense of Borrower to accelerntion and foreclosure. 1T the defuuli-is vt cured on or before the date specified in the notice,
Lender at its option muy require immediate payment in (ull of all sum: sured by this Security Instrunsent without further
demand and may foreclose this Security Instrument by judicini proceedins:” Lender shall be entitled (o collect all expenses
incurred in pursuing the remedics provided in this paengraph 21, including, bud not limited to, reasonuble attorneys’ fees and
costs of title evidence,

22, Relense. Upon payment of all sums secured by this Sccurity Instrument, Lerde: shall releaso this Security Instrument to
Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead oxemption in the Property,
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24, Riders to this Sc:cumu Nm l.TaF l @ J’ A’ exceffie Q Pt nd recorded together with this
Security Instrument, the covona of duch fu sh M, to and shall amend and supplement the
covenants and agrestnents of this Security Instrument as it the ridoe(y) wors bnrl of this’Seeurity. Jnsteunont, |Check applicabl
box(es))

Adjustable Rats Rider D Condominium Rider :' 14 Family Rider

Graduted Puyment Rider D Plunned Unit Development Ridee Diweokly Paynient Rider
D Balloon Rider D Rats Improvement Rider :] Second Homo Rider
] Other(s) [spcci('yfj)

oc

ed with it,

; w;>lo the terms and covenants contained in this Security Instrument and in

(Seal)
Borower
) (Seal)
Dotrows
T (Seal)
Borrower
|Spacs Colow This Line For Acknowladar ]
STATE OF ILLINOIS, COCK County ss:
I, THE UNDERSIGNED » & Notary Puslicin and for said county and state,
do hereby certify that DAVID R. PRILL, A SINGLE MAN IN SEVERALLTY
' ﬁ » personally known to me to be the same persen(s) whose pame(s)
':-ﬁubscnbed to the foregoing instrument, appeared before me this day in person, and acknowledged thaty d%
'ﬁrargncd and delivered the said instrument as HIS free andwoluntury act, fog the uw/x’l’n( pucpases therein set forth,
: \ ﬁ
jivcn under my hand and officia! seal, this 16TH day of NC{V R 3T (ST -
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RICHMOND, IL 60071
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Lot 165 in Winston Grove Section 23 “A", being a subdivision in parts
of Sections 25 and 26, Township 41 North, Range 10, East of the Third
Principal Meridiin, in Cook County, Illinois.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

HIS BALLOON RIDER 1s made this ... TOTH........ doy of .ooeeoiinn NOVEMBER ................ L 19.93...,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

f;hcalamb%lrﬁm’cn&,fgfg% éﬁgcsm % /bdf’?.‘hﬁ Stglféﬁaégncd (the **Borrower'’) to secure the B(t:;:o?\.’i::dilgtf;

............................................................................... s seeassaarsrcersangessstsoscantsasasnstssnsns

of the same date and covering the property described in the Sccurity Instrument and located at:
452 FRANKLIN LANE, ELK GROVE VILLAGE, ILLINOIS 6000

......................................................................... B R R R R I R R R R R TR TN

The interest rate ststed on the Note is calied the **Note Rale.'* The date of the Note is called the **Note Date.'" | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive puyments under the Note is called the **Note Hoider.™

ADDITIONAL COVENANTS. [n uddition to the covenunts and agreements in the Sceurity Instrument, Borrower and Lender
further covenant and ogree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and sccu”BEﬁﬂ&'ﬁTﬁ""l"hc “*Maturity JQote™"), 1 will be able to obtain a new loan
(**New Loan'") with'a new Maturity Dute of ... KEREIEST L, vy 20057 .« 4nd with an interest rate equal to the
**New Note Rate®’ deierrnined in accordance with Section 3 belaw if all the conditions provided in Scctions 2 and 3 below
are met (the **Conditionr: R:financing Option'*). If those conditions arc not met, I understand that the Note Holder is under
no obligation to refinanice 07 modify the Note, or to extend the Maturity Date, and that | will have to repay the Noie from
my own resources or find o lérder wilking to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1f 1 want to exercise the Conattional Refinancing Option at maturity, certain conditions must be met as of the Muturity
Date. These conditions are: (1) 1 muyt still.be the owner and occupant of the property subject to the Security Instrument
(the **Property’’); (2) 1 must be curreni i my monthly puyments and cannot have been more thun 30 days laic on any of
the 12 scheduled monthly payments immedipiciy, preceding the Maturity Date: (3) no llen against the Property (except for
taxes and specinl assexsments not yet die snd payable) other thun that of the Sccurity Instrument may exist;
(4) the New Note Rate cannot be more than § pescentage points sbove the Note Rate; and (5) 1 must make n written request
to the Note Holder as provided in Section § belows

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed rate of interast eqeaitto the Federal National Monguge Association’s required net
yicld for 30-year fixed rate mortgages subject to a 60-day 1handatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearcst onc-cighth of onc perceriage point (0.125%) (the **New Note Rate™'). The required
net yicld shall be the applicable net yicld in effect on the date.nnd time of day that the Note Holder receives notice of my
clectian 10 exercise the Conditionul Refinancing Option. {f this requirid net yield is not available, the Note Holder will deter-
mine the New Note Rate by nuing comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nat grestes thun § percentage points ubove the Note
Rate and all other conditions required in Scction 2 above are satisfied, the tiote Halder will determine the amount of the
monthly payment that will be sufficient to repuy in full () the unpuid principal, sius (b) accrued but unpaid interest, plus
{c) all other sums } will owe under the Note and Security Instrument on the Maturicy Date (assuming my monthly payments
then are current, as required under Section 2 ubave), aver the term of the New Notc u2/Gir’New Note Rate in equal monthly
puyments. The result of this calculation will be the amount of my new principal and int<=zzt payment cvery month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at fcast 60 calendur days in advance of the Maturity Date and adyise me of the principal,
accrued but unpalid interest. and all other sums 1 am expected to owe on the Maturity Date. The Nuie Zan'der also will udvise
me that I may exercise the Conditionn} Refinancing Option if the conditlons in Section 2 ubove are ricr. The Nole Holder
will provide my payment record information, together with the nume, title and uddress of the person Jejircsenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions 2f Sestion 2 above,
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 culendur days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate bused upon the Federul National Mortguge Associu-
tion's applicable published required net yield in effect on the dite and time of duy natification is received by the Note Halder
and as calculated in Scction 3 above. 1 wili then have 30 calendur days 1o provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rare), new monthly payment amount and a date, time and place at which 1 must
appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will churge me
u $250 processing fce and the costs associated with updating the title insurance policy, if any.

}oc‘gs and agrees to the terms and covenants comained in this Balloon Rider.

MR L A TN (é(&?g.z(&!nl) ............................................................... (Seal)
Borrower Borrower
............................................................... (Seal)
Borrower [Stgn Original Only}
MULTISTATE BALLOON RIDER—Singie Famity—Fannie Mae Un¥orm Instrument Form 31089 12189 (rage 1 of 1 page)
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