W -

Py B M

> UNOFFICIAL COPY

v
RECORD AND RETURN TO:
MIDWEST. CAPITAL MORTGAGE, conpommg;ou s 03846911
949 C PLUM GROVE ROAD... . . . . .
SCHAUMBURG, ILLINOIS 60173 e
| b
. , Iwuao Mmm 'ﬂill Lne Far R«mnﬂuu nml —
Y T , . .[PHA Case No,. . ‘
State of Hinvis
e MORTGAGE ] 131:7210274-703
93-60818
THIS MORTGAGE ("Security Instrument”) is madaon . DECEMBER 7, 1993 . The Mortggoris

WING W. LEE AND SUSAN K LEE, HUSEAND AND WIFE

i

4154 WEST SSTH S’I‘REET, camc*..uo, ILLINOIS 60629 A . ,
("Barruwar” ).TthccumyImtmmcn.lbgwmlo T . UEPT-0L RECORDING. . . . . $31.50

mest CAPI.’I‘AL MORTGAGE CORRORAJ"?ION. U . T’U“h TRAN 0173 12/21/93 10346300
S T L - wa xwua D46911

oy [ERE

which is 6rgunmd and uxnsnnb undcrtlu. laws ot | THE ”"'ﬂ'I‘E Ol" ILLINOIS .und \;/lt(isc
addressis ., 949 C ;PLUM . GROVE: ROAD .
SCHAUMBURG ILLINOIS 60173 - N . 1" Lender™), Borrower owes Lender the pnnclpal sum of

NINETY ONE. THOUSAND ONE HUNDRED FIFTY FIVV AND 00G/100: .. .
- Dollurs (U.S, & . 91 155 00 h

’I’hss dcbt is, cwdcnced by Borrowcrb notn dnted tho same. duts a4 this >ccur|'y lnqtrument('Note ), which pmv:dea for
monthly payments, with the full debt, if not paid-earlier, dus and payable on . JANUARY. . 1, 2024 . ‘
This Security [nstrument sccures to.Lender: (u) the repayment; of the deht, wndcncul by 2ieNote,, with intorest, x.nd ull renuwals.
extensions and modifications; (b) the payment of all other sums, with interest, adveased under pasagraph 6 to protect the
security .of this Security Instrument; and (c) the performance of Borrower’s covenants and' agreements under this Security
Instrument and (the Note, For this purpoac, Borrower ‘does  horsby mortgoge, . 5mnl and . corivay to Lu\dcr the following
described property]malcdm RENTR v Q00K e v : County. Hinois;
LOT .22, ,,BLOCK .3. IN. MURDOCK JAMESK AND COMPANY '’ S CRAWFORD A»/ExVUE co
SUBDIVISION, A, :SUBDIVISION .OF. THE NORTH - HALF,; OF, THE:SOUTHEAST. QUAR'I’ER

OF THE NORTHEAST QUARTER OF SECTION 15, TOWNSHIP 38 NORTH, RANCE 13

EAST .OF..THE-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

R e e AT D wooan . . } : : -

9

19-16-221022/ o . oo A
which hus the nddress of 4154 WEST 58TH STREET, CHICAGO . . . .. o ety
inois .-~ . :60629 - w0 . e Code. ("Property Address”): :

Y toln FUA Hlinois Mortgage - 2/91
@@mutnmoa; . S .. VNP MORTOASE mnm T5131793-0100 + 130016717701 Iretele: W
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OINTO] (0377 SR O(O) il GUE100
4, Fl:'- Flood and Other’ wurande. Bor wl ro Wi-im nu\ n the I’ruputy. whother now in

sxistence or sulmqucntly arected, uguinst any huzards, casuuttios, nnd contingemcio, h\dudl g fire, for which Lendur Tequiros
insurnnce. This insurunco shall e muintained in tho umounts and for the poriods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in oxistence or subwqur-ntly erected, aguinkt loss by floodx o the extent
required by the Secretury. All insurance shall bo carried with companies approved by Londer. The insuranco policies und uny
renewnls yhull_ b hold by Lendor and shall includo lows puyablo clatsen in favor of, und in w forn accoptable to, Lendor,

In lho uvam of Inss ﬂorrowur uhnll Wu Lundur nnmcdmlu nuuw by mml l.vndur mny muke proof of Imn il nm ity

Lcndc.r. uf xts oplmn. exthet o ﬂm rcduchon of lhc mdchb.dnm under \ho Note und tluq %ccumy lmtrumenl first to nny
delmqucnt umountq applied in thc nrder in puru;mph 3, and thcn to prcpnymcm of principul, or (b) to the restortion or repuir
of the damaged Property.’ Any appllculuon af the' procedds (0 the principul shulf not extend or postpons {he due date of the
monthly payments which are referred to in puragraph.2, or chango ihe nmount of such payments, Any excess insuranco procecds
(ver_un amount rupurcd 0 puy ull oulutundmu mdublcdnm unidor the Nots und thm Security Instrumient shull b paid 1o the
onnty Iogally onm'.d ti,r.rolo

A U TN

i Ihu wcm of h*rv ‘\suru of lhw Suunly Inslrum«.nt nr other trunsfor of uttc to_the Propcrly that cxnn;umhw the
mdchtcdnm ull right, titie ik ~n!cr¢s| of Burmw::rm and to mxumnco pohucs in force uhull puss (o thu purdmxcr. l

& 0uupxmcy, Prmrvut’mv Muhncmmw ‘ind Protection’ of (he l’mptrly. Ilorrowe s Loan Appllcnliun.
stehnlda. Bormwcr nhull ncunl.;. cstnhhsh, uml D80 lhu Propony us Borrowur's pnnupul ru«id.mw within mly duys nhler
the cxucutxon of lhw Sccunty Imtmmcnr wrd «ml? commuu to ucwpy the Pmpc,rty ws Bormwer 8 prmcuml residence for at lenst
one yéar dfter ‘the'duts ot oceupancy, ‘unless the-& Sedretary determines this rululrcmcnl will cause unduo hardship for Borrower,
or unless extenunting clrcumstancc-a Xist, “hrch wre hcyond Borrower’s control, Borrower shall notify Lenders of uny
exlenuutmg urcumstam.c.s. Borrowr shnll not o nmt wu.stc or destroy, dumu;,r. or suhsmntmlly chunge the Propcny or ullow
the Propcny to dewnomte, ruwonnhlo Wcar and tur v,(r.ptcd ‘Lender may mspu.t !hu Pmpcrty if the Property is vacunt or
sbandoned. or, the !mm iy in dcfnull Lendcr may tuké ressonuble action to pmlcu .lnd prw.rvc wuch vacant or abandoned
Property.’ Borrower shall ul-xo be'in duluull if Burromr, duun;, he loun upplwuuon ')I’OCG.SH, gnve mulurmlly Iztlw or mmcumk.
mformrmon or statcmenls to Lcndcr ot turlcd lo provnde Lc-.r'.r wnth uny mzuerml mformatmn) in r.onncctmn wuh lhe lo.m
evidenced’ by the Note, mcludm;,. but not Immud |o. rcprcwnnuum conccrnm; Bcn‘owcr s occupuncy of the Pmpcrty us a
principal ‘residence. IF thi acc'unty Instruiment is on & leasehold, Bodrewer shall comply with' the provisions'of the fense, If
Borrower ucqurm fcc title to the Propcrty, thc lc&sehold and fee title mw i ot hc mcr;,cd unless Lcndcr ugrees 1o the merger in
wntmg N PR FTI e N . o

6. Chur;,es. w Bormwc und Protcc.twn of Lu\dr.r R:ghla in the Propm,. Barrowcr shnll pny ull bovcmmcntn. or
municipal, charges, fines and xmpoqrtxons that are oot included in parugraph 2. Bosrotwor shall pay these obligations on time
directly to the entrty whrch is, owcd the pnymcnt If imluru w pay ‘would ndvcrwly atfect vendee's interest in the Praperty, upon
Lender's request Borrower shall promptly furnish 1 Lender receipts evidencing these puymenis.

If Borrowar falls to muke dwsc paymenls or. the puyments rcqu:red by paragraph 2, or fuils 1o réstorm any ather covenants
and agreements couwmcd in this Security Instrumem or thcn., i8, a legal pmx.ccdm; thul, may '-u,mfuw' oy uffect Lender's rights
in the Property (such as u, proc:r.dm; in bunkruptcy. for condemnntron or to cnforcc faws or regulation:), then Lender may do
and pay whatever is ncccssary to prolect the valuc of the Propcrty and Lcndcr rlghls in the-Property, iicluding paymeat of
taxes, hazard i insurance and other items mcnuoned in parar,raph 2.

REYEREIS

Any amountc drsburwd by Lender under !hxs pamg,mph shull bccomc an uddrtxonul dcbt of Borrowcr and be »c,cx.rcd by
this Security. Instrument. These amounts shall bear interest from the date of disbursement, at the Note rute, and at the option of
Lender, shai! be unmedm!ely duu and paygble. .., .. . . . . L ,

1. Condemnuhon. ’I’he prmwds ot any awa‘rd or clalm foz, damn;,r,a. direct. or. consequentinl, in connection, with any
condcmnatmn or, othc.r tukm;, ot any, paut of the, Propcny. or for.conveyance in plau: of condemnation, are hereby nssigned and
shall be pard to J..ender to, the extent of the full amount, of the mdcbtcdnc» that remaing unpmd urder the Note and this Secunty
Instrument. Lender shall upp!y such procecds to the redduction of the indebtedness under the Note and this Security Instrument,
first to any. delinguent. amounts upplied.in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the prmcnpal shull not extend or postpone the due date of the monthly payments, wluch are
@-muu wod.. N T L ia; PED 1611
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v 131:7210274
+ .12, Successors and AssLu'::Jw m:@m& aE! Lgr:uj iubilﬂ?; (.%;Q5E’i)w¥enmxs unl ngreements of this

Secutity: Instrument shall bind and bensfit the successors und asxigny of Leader und Borrower, misjeetilo tho provisiony of
putageaph 9.h. BorraWer's covenunts’ and ugreemants’ shail bo joint and soverul. Any Borrawer who co-bigns this Security
Instrument but does not exccute the Noto: (i) is co-nigning this Sccurity Instrument only to mortgage, grunt und convey that
Barrower's intersst in the Property under the terms of thin Security Tnstrument; (b) is not perwonuily abliyatod 10 pay the sums
secured by this Sectirity Instrument; and (c) agrec that Lendor and any other Borrower may ugroo to extend, modify, forbear or
make any accommodations with regard to the terma of this Security [nslrument or the Nole without thui Borrower's consent.
R T I A AR O ' " . .

13. Notices, Any notice to Borfower provided for in this Security Instriment shall bo given by delivering It or by malling
it by first class mail unless applicable'law requiros use of another'methad. The'notics shall b dimscted to the Proporty Address
or uny other uddress Borrowor designates by notics to Lender, ‘Any'notice to Lender shall be given by first cluss il to
Lender's addreas stated horein or uny nddress Lendor dosignates by notics to Borrower, Any natice provided for in thiv Security
[ﬂs&n’x:ﬁcdi shall be deemed to have been given to Borrower or Lender whon yiven s provided in this paragraph,

14, Governing Law; Severability. This Securily Insisumiont shall bo” govorned by federal law wnd the tuw of the
jurisdiction' inwhich'm Praperty i locuted. In the event thul any proviion or eliusg of thin Sectirity Instrument or the Nole
conflicts with spplicabiie fwy, such conflict shull not affect other provisions of thix Security Instrumont or the Mote which cun be
given offect without the coridicting provision. To this end the provisions of this Seeurily lnstrument snd the Nots are dechurud

10 be severuble,

15, Borrower’s Copy. Borrower shail bs given one contormed copy of this Security Instrunent,

16. Assignment 55 Rents, Borrowas: siaconditionsily ussigns und trnsfers to Lender all tho rents and roventes of the
Property. Borrovier uuthorizes Lendor or Lendri"s igents to colluct the rents and reventies and hereby dircets cuch tenint of the
Property to puy the rents to Lender or Lundur'z agents, Howaver, prior to Lendor's nolico (o Borrower of Borrower's breach of
any covenant or sgreement in the Sceusity Instrameri. Borrowor shidl collect and roceive ull rets and rovenies of the Propesty
a8 trustes for the benufit of Lender and Borrower. “Thix ussignment of rents constitutes an absolute nxsignment ud ‘not an
nssigament for additionnl security only. '

i

1 Lender gives notice of hreuch to Borrower: (u) all rents revvived by Borrower shull bo hiold by Horrowoer as trustes fur
henefit of Lender only, to be upplied to the sums secured by the Scarity Insteument: () Lendor ahall bo entitfed'to collect tind
receive all of the rents of the Property; and (¢) each tenant of the Froperty shall puy all rents dug and unpaid to Lender or
Lender's ngent on Lender's written domind to the tenant,

Borrower has not executed any prior nssignment of the rents and has not ad will not perform any act that would prevent
Lender from oxercising its rights under this puragraph’ 16, '

t. 7 Londer shall not he required to eater upon, tuke controt of or maintain the Property befors or ufter giving notice of brench
to Borrower: However, Lender or a' judiointly: appointed recoiver muy do'sv ut nny tiws theas is o breach, Any application of
rents shall not'cure or waive'any default ‘or invalidute uny ‘other right or remedy of Lender, Tain ussignment of rents of the
Property shall terminats when'the debt'sectired by the Security Instrument iv paid in'full. " : e

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant snd agree us follows:

17. Foreclosure Procedure, I Lender requires immediate puyment in full under paragruph 9, Lender may loreclose
this Security Instrument by judicial procecding. Lehder shull be entitled to colloet all expenses incurred in pursuing the
remedies provided in this parngraph 17, including, but not limited to, reasonable uttorneys’ fees and costs of title
evidence.

18. Release. Upon puyment of all sums secured by thi Security Instrament, Lender shull relense this Seourity instrament
without charge to Borrower, Borrawer shall pay any recordation costs, )

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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