f 992512 AH

4

7

{

7
/

-

o~
BN
<

v
N

i

N
y)

UNOFFICIAL COP Y3461
iy O ' i

PREPARED BY AND MATL 1O LORN # B236062

s Cf'li'”"f" ".Jwvllr,-

MIDWRST MORTGAGE SERVICHS, TNC, o o B BN 00mann

1901 SOUTH MEYERS ROAD, SUITE 300
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MORTGAGE

THIS MORTOAGE ("Security Insirument”) Is given on - December 13th, 1833 - -, The mortgugor i3

JOSE M. GUECO and , |
CONCEPCION O, GUECO, HIS WEFE, AS GQINT TENANTS

) ("Bugrower”). This Seeurity Instrument is given to

THE FLRYT NATTONAL BANK OF CHICAGO -

which is organized amd existing under the laws of ~ THE STATE 87 ILLINOIS ©, antl whose
aditress is 1B2S W, LAWRENCE AVENUR R ¢ o SR oo
CHTCAGO, LL 60640 S ("L -.‘Lr") Horrower owey Lemlcr tho pnncnpul sum of

ouv HONDRED FIGH’!’Y THRER 'I‘HUUSAND FIvVE H[TNDRF‘D & 00/ 100

’ Coturk (U.S.‘ $ - 183,500.00 ' )
This debi 18 gvidenced by Borrower's note daied the same date e thly Security Instrutaeis £"Note"), which provides for monthly
payments, with the full deby, if not paid carlicr, due wnd payable on January 1, “2¢24 . Thix Security
Instriment secured to Lendee: (o) the tepayment of the debt ovidenced by the Note, with interest, i all ronewnis, extensicing umd
medifications of the Nute; (h) the payment af oll other suma, with intesest, advanced wnder parageaph-2 o protect the veeurily of
this Security Instrment; and (0) the perfostance of Borrowoer's covonanty and ageeements under this See.rity Insirument and the
Nuole. For this purpose, Bostower does hereby morigage, grant and convey (o Lender the fnilawm1., tlw.ﬂ‘ aproperty located in
TAX TD #: 04-13-208-D%3-0000 VOLUMBE NGO : 174 COOK: R County, Hlinods:
LOT IR IN APPLE VALLEY SURDIVISTON, BEING A SUBDIVISTON OF 'THE EAST 30 ACKTECOF
THE NORTH 1/2 OF PHE NORTHEAST A4 AND PART OF THE EAST 10 ACRES OF THE S0OUTI
147 OF “THK BAST 1/2 OF THE NORTHEAST 1/4 OF SBECTION 33, TOWNSHIP 42 NORTH, RANUR
12 EAST OP 'THE THIRD PRINCIPAL MFRIDIAN IN COOK COUNTY, ILLINOIS :

which has the ud(lrcs-mf 1326 FRAIRIE LAWN o GLENVIEW - ' [Staet, City,
Ihinois €0025 {"Property Address”); EE .

(ip Codel ' .. Form 3014 9/
ILLINDIS - Singla Fambly - Fannie Mae/Freddie Mao UNIFORM INBTRUMENT " hagatoth : Ame

Q.amn.) 108y ‘-.JR.}I“?:E 33'«:‘ MORTOAQE EOTEMS - {3§3)295.8100 - {A00)32)- 7291 IR T e
i o
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5, Hauart ov Property Insurance.  Borrower shall keep thet ?mpnwcu!unm hlgisu’ g or hcrcaiflcr erccted on the Propesty
insurcit aguinst loss by Jire, hazards included within the erm "extended covernge™ and any other hazanls, including Noeds or
floodit, for which Lender requires insurance, ‘This insuriance shall be maintained in the amounly and Jor the periods that Lender
veqjutires. The insurance varrier providing the tnsurance shall be chosea by Borrower subject 1o Lender’s approval which shall not
he wnccasonably withheld, [f Borrower fails to maintain coverage described above, Leader may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7. : :

All insuranes policies and renewals shall be acceptable 10 Lender and shuil include a siandard monguge clavse. Lender shall
have the right W hold the polivies and renewais, 1f Lender requires, Borrower shall promply give 1o Lender all recalpts of paid
promiums and tenewal notices. T the event of loss, Borrower shail give prompt notice to the inwirance carrier amd 1ender. Lender
muy make proof al lesy o sot made prompily by Borrower, S ' BRI K

(nless Lender md Borrower ofherwise agree i writhng, insurance proceeds shall be applied 10 sestoration or repair of the
Property damaged, it the resioration or repaly is cconomically feasible und Lender's seeurity is not lessened. If the restoration o
repait is not cconomically feasible ot Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or aot then due, with any excess paid 1o Bortower. IT Borrower abandons the
Praperty, of does necanswer within 30 duys o notice from Lender that she invarance carrier has offered to settle a claim, then
Lender may collect e insurante proceeds. Lender may use the proceeds (0 ropair or restore the Propeny or to puy sums secured
by this Security Tustruine, whether of tot then due, The 30-tay perlod witl begln when the notice i given, o

Uniess Lender and Borraser ollicewise ngree in writing, any application of proceeds 1o principat shall aot extend or postpone
the due date of the monthiy joyasms reterred 1o in parageaphs [ and 2 or change the amount of the puyments. If under pamygraph
21 the Property ix acquired by Lénder, Rorrower's right o any Insurance policles und proceeds resulting from damage 1o the
Propenty prior to the acquisition stal! pass to Lender to the extent of the sums secured by this Security Instrament immediately
prior 1o the sequisition. w ’ ' ‘ :

%, Ocenpuncy, Preservation, Mainterarce und Protection of the Property; Barrower’s Loun Application; Lensehnoidy,
Barrower skall oceupy. canblish, and use the Projenty as Borrowor's principal residence within sixty duys after the execution of
this Security Instrument and shall continue 10 ovenpy the Property ay Borrower's principal residence for least anc year afies the
date of occupancy, unless Lender otherwise agrees/in. writing, which consent shall riot be unrcasonably withheld, or unless
extenuniing circumstances exist which are beyond Barmowse's control. Borrower shall not destroy, damage or impair the Propenty,
alfow the Property to deteriorate, or commit waste on Lic Pronerty. Borrower shull be in defaudy if any forfeiwre sction of
procecding, whether civit or criminal, is begun that in Lended’s good faith judgment could result in forfeiture af the Property or
otherwise materilly impaic the lien created by this Secufity Insturwent or Lender's security inlerest, Borrower may cure such o
defmalt and reinstite, as provided i pamgraph 18, by cuusing the aerion or proceding to be dismlssed with o ruling that, in
Lender's goind faith determination, precludes forfoiture of the Borrowe: s nferest in the Property or other material impairment of
the Yen creawed by this Secnrity nstrument or Lender's securily Eaterest. Rorrower shall also be in default if Borrower, during the
foae upplivation process, gave materiaty false o inacenrate infonmation of satem=:s o Lender {or tulled to provide Lender with
any materind iformation) in connection with the Joan evidenced by the Not inclading, bt not timited (o, representations
concerning Borrower's oceupancy of the Property s a principul residence. 11 this Sceray Instrument iy on i seaschold, Borrower
shall comply with wlf the provisions of the fease. 1f Borrower sequires fee titke to the Frogeety, the leaschold and the fee title shalt
tot merpe unless Lender agrees to the merger in writing. ' ' o s

7. Protection of Lender's Rights in the Property. 1 Borrower fils to perform the covanutls and agreements contained in
this Security Insrument, or there is  legal proceeding that may significantly affect Lender's rigatd in the Property (such as &
proceeding in bankruptey, probie, for condemnation of forfeiture or 1o enforce laws or regulations )y, i Lender may do and pay
for whatever is necessary 1o proteet the vadue of the Property and Lender's rights in the Property. Lenser’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appRaring in coart, naying reasongble
attormeys’ tees and entering on the Property t make repairs. Although Lendor may wake sction under this parigraph 7, Lender
dewes not have (o do so. S

‘Any umounts disbursed by Lendee under this parageaph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other erms of payment, these amounts shalt bear imerest from the dile of
dishursement at the Note zate and shall be payable, with interest, upon notice frow Lender to Borrower requesting payment.

8. Mortgage Invurince. 1 Lender regquired monigage insurance as u condition of making the foun sccured by thiv Secutity
Instrument, Borrower shall pay the preminms sequired to maintain the morygago ingurance in offect. 15, Tor any reason, the
mortgage insurance coverage required by Lesder lapses o ceases to be in elfect, Borrower shatl pay the premiums required 1o
obutin coverage substantially equivalent o tho morgage insurance previously in effect, ut a cost substantialty equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. H
substantially equivalent mortgage insurance covernge s not uvailable, Barrower shall pay to Lender cach month a sum cqual 1o
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed
be i effect. Lender will accepr, usc and retain these payments as a loss resorve in licu of mongage insurance. Loss reserve
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UNOFEFICIAL COPY.

" 4, Buevower's Copy.  Borrower shall he given one confomned copy of the Nike uncl ol gds S‘céurily Instraina,

17. Vransfer of the Property or o Beneficlol Interest in Borvawee, 1 il or any part of the Property or any Interest i i is
sold o tesfegeedd cor if u beneficial nterest in Borrower 18 sokd or transferred und Borrower is not w nakiral person) without
Lanler™s prive written consent, Lender way, gt ity option, require immedinte paymend in fuld of aff sumy seeied ‘) thiv Security
tustrement. However, this option shall nol he exercised by fender il exercise is prohibited by federal law us of the date of this
Security Instrusneni.

if Lender exercives this option, Lender shall give Borrower notice of scealeration, ‘The notice shall provide a period of nui feas
than 30 days from the daie the notice is delivered or malled within which Borrower must puy all sumis secured by this Security
fnstrument. 13 Borrower Tntly (o pay ese swms prior to the expiration of this period, $onder riy invoke iy remedies peemitied
by this Security lserument without funher notice or demand on Bugrower, .

(8. Borrower'y Right to Relastate, 10 Borrower ety cerwin conditions, Buorrower shall have ihe right to have
etsforcement of this Security Instrament discontinned at any e pelor o the carlier of: (1) 3 days (or such ather penod as
apphicable faw sy specify for reinstatement) betare sale of the Property purstant i any pawer of sale contained i this Security
Instrument; of (b) entry el 2 sudgiment enforeing Wis Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be tue under this Security lnstrument and the Note sy if no aceeserution hud ocewrred; {b) cures any
defanlt of any other covenants or agreements; () pays all expenses incurred in enforcing Wis Security Instrument, including, bt
not Timited 1o, reasenable atomeys' fees; and () tkes such uction as Lender may reasonably require o assuee thst the lien of this
Secwrity Instrumnesi, Dender's rights in the Property and Borrower's obligation o pay the sums secured by this Security
fnstrnnent shatl contirge unchanged. Upon reinststement by Barrower, this Security Instrument and the abligations secured
hereby shall renain futly clective as il no aceeleration buct ocewrred. However, this right te reinste shall not apply in the case of
weveleruion under paragraph 17, .

19, Sule of Note; Chinge o Loan Servicer.  Tho Now ar o pastind inerest in the Noie (togeter with this Security
Distrument) tay be sold one or-fozz times withowt prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) thas collectsawanthly payments due under the Now and this Security instrumert. Theee aiso muy he one o
more changes al the Loan Servicer verclated o a sale af the Note, 10 there is a change of the Loan Servicer, Borrower will be
grven writtens notice of the chinge in wceeadones: with paragraph 14 sbove and applicable Jaw. The notice will state the nume s
addresy of the new Cown Servicer amd the sadress o which paymeits shonld Lc mide, The natice witl also contain any other
information required by applicable Jaw.

20. Huzsrdous Substanees.  Borrower shill ot cause or permi the presence, use, disposal, storage, or release of any
Hazardous Substances on of in e Property, Borcower shail wot do, nor allow anyone clse to do, anything affecting the Property
Wil is in viokation of any Enviconmental Law, The preceding two sentences shall not apply to the presence, use, or sinrage on the
Property of small quatities of Hazardous Substances we e generally recognized to Yu, approprinte o normal residentiol uses
and to maistenance of the Property.

Horrower shall promply give Lember writien notice of any avestigation, chim, demand, Jawsuit or othes action by any
governnentsl or regulatory agency or privide pucty invelving the @roperly and any Hueardous Substance or Environmental Luw
of which Borrower has actual kaowledge, 1 Borrower learns, or isnvafizd by any governmental or regulatory autharity, that an
removal or uther remediaton of iy Hazardous Substance aftecting dic“mperty is necessary, Borrawer shall prompily take u%

necessary remedial actions i accordanee with Environmental Law, i '
As used in this paragraph 20, "Hazardous Substances™ are those substoees defined as wxic or hazardows substances by

Environuental Law and the following substances: gusoline, kerosene, omer Pasnabke ar toxic pewoleum producty, toxic
pesticides and herbicides, volatile solvents, mierialy containing ashestos or fornaldelvde, andd radioaciive materials. A used in
this parageaph 20, " Environmental Law” means Tederal Jaws wd laws of the jurisdiezion-where the Property i locuted that relate

e health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as fol.ows:

31, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration fallowlng Borrawer's breach of
any covenuni or agreement in this Security Instrument (bot not prior to accelerution vy paragraph 17 unless
applicuble law provides otherwlse). The notice shall specify: (w) the defoult; (b) the uction requived 1w cure the defuult; ()
i ddate, not tesy than 30 davs feom the dute the notlee v given to Borrower, by which the defanlt jaret-he cured; and {d)
that fallure 1o cure the default on or befure the date specified in the notice may result in aceeleration of P suma secured
by this Security Instrument, foreclosure by judiclal proceeding and snle of the Property. The notice shail rther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-existence
af o default or uny other defense of Barrower to accelerntion and foreclosure, I the defuult is not cured on or before the
dute specified in the notice, Lender, at its option, muy require immedlate payment i full of wil sumy secored hy thiy
Security Instrument without fusther demang und muy foreclose this Security Instrument by Judiclal proceeding. Lender
shill be entitfed to collect ull expenses incurred I pursuing the remedies provided in this paragraph 22, including, but not
Himited to, reusonabie antorneys® fees and costy of title evidence.

22, Releuse.  Upon paytuenat of off sums secured by this Sceurity Instrument, Lender shabt release this Security Instrument
without charge W Borrower. Borrower shall pay any recordalion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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