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THIS MORTSGARE (*Security Instrument’) s givenon August 27, 1883
Janps F. Kinv ang JdJudie King, hls wife, as jolnt tenants

~ - . The mortgagor ls

R o - : REE ["Bormweﬁ
This Secunty instrument ls (nento 0 id Kent Bank, IR
which I8 organized and existing un.er the laws of |

L1500 N. Mawn St., Whoaten, JL 6016/
Brrrower owes Lendar the princlpal sumol.. Cre Murdred £ighty Sev

'. and whosé Address s '

. SR 3  (‘Lender’).

en [housard Datlarn ang no/ 100
Dollars (US. $187.000.00 ) This debt la
gvidenced by Borrower's nots dated the sarie date as this Security instrument (Note'), which provides for monthly

yments, with the fult debt, f not paid ealie:, di:2 and payableon September 1, 2023 . This Bacurkty
nstrument sacures o Lander: (a) the repaymer.t =( the dabt evidenced by the Note, with interast, and alf renewals,
axtensions and modiications of the Note: (b) the pavipant of all other sums, with interast, advanced under paragraph 7
10 protect the security of this Security Instrument; and (o) the parformance of Botrower's covenants and agreements
wncler this Securtty instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey to

Lender the fallowing described proparty located In Caoko - . -

County, linols:
Lat 25 ta Genrgutown Mangr, bhring e subdiviczlos of the East 3/4 of the South-
weal /& of the Southeast 1/4 of the Southaay( /4 and the Wast I/4.of Lhe
Southuast 1/4 of the Southeast 1/4 of the Southaast 1/4 al) of Sactice 20,
" Township 42 Nartk, fange [l Tast of the Third Peinctipal) Meridian, accoerding
te plat theteof regtytared in the Office nf the Res’stuar of Titles of Cook
County, [1Vinols, un Hovumber 15, 1982 an BDacument ko, 7968722,

CLINtOCg

COBTRTAU REGIRDING 437,50

ﬁf‘%gza-l—eresg i‘q{ D7t QZO%GP 232

. TRNN TERR ST 1072093 15006300
L ARNED4 617
OO COUNTY BEERDER

. COMMONLY KNOWN AS: 1108 H. Derbyshire.Ar)ington Hts., Il 50004 .
PINGS): 0l-20-421-009 . . |
Arlington His:

which has the address of jloe H.--.Berl.;ysh.ire‘ :
[Swam} - o g ' - [City)

{linols 50004 {"Property Address”):.
: {Zip Cade} :

appurtanances, and fixtures now or hereafter a part of the propenty. All replacements and addftions shall aisG be
coverad by thia Securlty Instrument. All of the foregoing is refaited to in this Security instrument as the *Propanty.”

- TOGETHER WITH all the Improvemaents now or hareaftar eracte& on the property, arxi alt easements, - R NV
" BORROWER COVENANTS that Borrower Is lamully seised of the estate hereby conveyed and has the right to %

mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbsances of racard.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of reaord. :
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- All ingurance policies and ranowals shalt be acceptabie to Lender and shall Include a standard montgage clause.
Lender shail have the right to hold the policies and renawals. if Lander requires, Borrower shell promptiy give to Lendor
all receipts of pak! promiums and renewal notices. in the avent of loss, Borrower shall give prompt notice to the :
Ingurance carrier anct Lendor. Lencier may make proof of loss if not made promiplly by Borrower,

Uniess Lender and Barrower otherwiga agree in writing, insurance proceeds shall be appiled ta restoration or rapair
of the Property damaged, if tho restoration or repalr is sconomically teasible and Lender's sacurity I8 not lessened. If the
raatoration of repair g not econamically feasible or Lender's securily would be lessened, the insurance proceads shall
be applied to the sums secured by this Securlly instrumant, whether or not then due, with any excass paid to Barrower,
It Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that the Insurance carrler
has offered 12 settle a clalm, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
villl begin when the rotice Is given. o ' _ ‘ _ o

. Unless Lendet and Borrowar otharwise agree In writing, any apphication ot proceeds to principal shall not extand or
postpone the due da‘a cf the monthly F;)avmenls referred to in pamgraghs t and 2 or change the amount of the
payments. If under paiac.aph 21 the Prepenty is acquired by Lender, Rorrower's right to any Insurance policies and
procesds resulting from <2amane to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
sgcurad by this Security Instiurent immediately prior to the acquisition. . ‘

8. Occupancy, Preservation, Maimenance and Protection of the Property; Borrower's Loan Application;
Loaseholds. Borrowar shall occury, establish, and iise the Praperty as Borrower's principal residenca within sixty days
aftor the execution of this Security (nstrzment and shalt continie to ocaupy the Property as Borrower's principal
regidence for at jeast one year ahtar the Zata of occupanoy, uniess Lender otherwiae agrees in writing, which consant
shall not be unreasonably withheld, or uniess xianuating circumatances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impali tha Prapaerty, aliow the Property to deterlorate, or commit wasle on the
Property. Borrowar shall be In default It any forfeltura action or praceeding, whather civil or criminal, Is begun that in
Lander's good falth judgment could result In lorfeltiire > she Property or otherwise materlatly Impair the l'en created by
this Securtty instrument or Landar's sacurity intarest. Poirawar may cure such a default and relnstate, as provided in
paragraph 18, by causing the actlon or proceeding to ba disii'ased with a ruling that, In Lender's good falth
determinatlon, pracludes forfeliure of the Borrower's intereat In the Property or other materlat Impairment of the lien
created by this Security Instrument or Lender's securlly imerest, Borrower shall also be in default If Borrowar, during the
loan application process, gave materially false or inaccurate Intor:nation or statements to Lender (or falled to provide
Lender with any material Information) in connection with the loan &vienced by tha Note, including, but not limited to,
representations concerning Borrowaer's occupancy of the Property ae e principal residence. If thig Security Instrumaent Is
on & laasehokd, Borrower shall comply with all the proviaions of the lease i Borrower acquires fee title to the Property,
the leasahold arxi the fee title shall nat marge unlees Lender agreas to the murger In writing, : \

7. Protection of Lender's Rights In the Property. I Borrower falls 1o periorinthe covenants and agreamants
contalned in this Securlty Instrument, or thore |8 a legal proceeding that may signtiantly affect Lender's righta In the
Property (such as a proceeding in bankruptcy, probate, lor condemration or forfelture or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protacl the vaus oi the Propenty ancl Lender’'s
rights In the Property. Lender's actions may include paying any sums secured by a lien whizh has priority over this
Security Instrumant, appearing in court, paying reasonabie attomsys' fees and antering on the “rapery to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Bormuwer secured by -
this Security Insirument. Unless Borrower and Lender agree to othar tarms of payment, these amouiitu shali bear o
interest from the date of disbursement at ihe Note rate and shall be payabie, with interest, upon notice ir=ai Lander to z

>

Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this =
Securlty Instrument, Borrower shall pay the promiums required to maintain the mongage insurance in effect, if, for any a’
reason, the morigage Insurance coverage required by Lender lapses or ceases to ba in effect, Borrower shall pay the T
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, ata cost -
substantially ecuivalent to the cost 1o Borrawer of the mortgage Inaurance previously in effect, from an alternate -
mortgage insurer approved by Lender. if substantially equivalent morngage insurance coverage Is nol available,

Borrowor ghall pay 1o Lender each month a sum equal to one-twalith of the yaarly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in eftect. Lender will accept, use and retain these
payments as a 088 reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, it mortgage Insurance coverage (in the amount and for the perlod that Lender requires) pravided by an
Insurer approved by Lender again becomes avallable and is obtained. Borrower shali pay the premlums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, unil tha requirement for mortgage insurance ends

in accordance with any written agreement betwaen Borrower and Lender or applicable law. .~ _
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seoured by this Security Instrumaent. However, this opticn Ehall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security instrument.

it Lender exerclses this optlon, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not lass than 30 days fram the date the notice la delivered or malied within which Borrower must pay ail sums secured
by this Securlty Insteument. }f Borrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remecies permittad by this Sacurity instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shalt have the right to have
antorcement of this Securhty Instrumant discontinued at ny tima prior to the eartler of. {a) & days {or such other parlod
an applicable law may specify for relnstatament) before sate of the Propenr pursuant to any power of sala contained in
this Security Instrument; or (b) entry of & jJudgment enforcing this Secturity Instrument. Those conditions are that
Borrower: {aj pays Lender all sums which then would be due under this Security instrument and the Note as if no
accelaration had occurred; {b} cures any default of any other cavenants or agreaments; (c) pays ail expanses incurred

In enforcing this Security Instrument, Inciuding, but nat limited to, reasonable attorneys' fees; and (d) takes such action
as Lendsr may reasonably require to assure that the len of this Security Instrumant, Lender's rights in the Property and

Borrower's obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upan
reinstatement by Brrower, this Security Instrument and the obligations secured hereby shall remain fully etfective as if
no acceleration had uesurred, However, this right to reinstate shall not apply in the case of accelaration under
paragraph 17.

. 19, Sale of Note; Cnragz of Laan Sarvicer. The Note or a partial interest in the Note (together with this Securfty
Instrument) may be soki one < more times withaut prior notice to Borrower. A sale may result In a changa in the entity
{knawn as the “Loan Servicer’) atcollacts monihly payments due under the Note and this Security Instrument. There
also may be one or more changes ¢/ the Loan Servicer unrelated to a sale of the Note. i there is a change of the Loan
Servicer, Borrower will be given wrhien natica of the change in accordance with paragraph 14 ahove and applicable law.
The notlce will state the name and addrera 2! the new Loan Servicer and the address to which payments should be
macte. The notice will also contain any other Information raquired by applicable law.

20. Hazardous Subatances. 8atrowsr Lball not cause or permit the presence, use, disposal, storage, or retease of
any Hazardous Substances on or In the Property. Borrower ehall not do, nar allow anyone else 1o do, anything attecting
the Property that I In violation of any Environmentei Law: The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantilies of F-zardous Substances that are generally recognized to be
appropriate 1o normal reskiential uses and to maintenance o the Property.

Borrower shall promplly give Lender written natice of any ‘;n'eatlggtion. claim, demand, lawsult or other action by
any governmental or regulatory agancy or private party involving the Property and any Hazardous Substance ot
Enviranmental Law of which Borrower has actual knowledge. It Boirower learns, or Is notified by any governmental or
regulatory authorlty, that any removat or other remediallon of any Hazarzious Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remadial actions iy 2ccordancs with Environmental Law.

- As used in this paragraph 20, *Hazardous Substances* are those substasices defined as toxic or hazardous
substances by Environments: Law and the following substances: gasoline, karagune, other flammable or toxic
petralaum products, toxic pesticides and herbickdes, volatile solvents, materlals «.or taining asbestos or lormaidehyde,
and racioactive materlals. As used In this paragraph 20, *Environmental Law" means revieral laws and laws of the
Jutisdiction where the Property Is located that relate to heallh, safety or environmentar Jrciaction.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as ‘o'lows:

21. Acceleration; Remedies. Lender shait glve notice to Borrower prior to accsleration fnllowing Borrower’s
breach of any covenani or agreement in this Security Instrument {but not prior to acceteratsn under paragraph
17 unless arpiicable law provides otherwise). The notice shal! tgocify: {a) the delault; (b) tha zction required to!
cure the default; (c) a date, not fess than 30 days from the date the notice is given to Borrawer, by which the
default must be cured; and (d) that faliure to cure the default on or before the date specitied In the ntotice may
reault In acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and =,
sale of the Property. The notice shail further Intorm Borrower of the right to reinatate atier acceleration and the
right 1o assert In the foraciosure proceeding the non-existence of a default or any other defense of Borrower to (-
acoeleration and foreclosure, |f the detault is not cured on or belore the date specified in the notice, Lender at it
optian may require immediate payment In full ot ali sums secured by thia Security instrument without further
domand and may forecioas this Security Instrument by judiclal proceeding, Lender ahall be entitied to collect all
expenses Incurred in pursuing the remedles provided in this paragraph 21, inctuding, but not limited to,
reasonable attorndys’ fees and costs of litle evidence,

22, Relenss. Upon payment of all sums secured by thls Securlty Instrument, Lander shall release this Security
tnstrument without charge to Borrower. Borrowar shall pay any recordation costs. ' ‘ '

23. Walver of Homestead. Borrower walves all right of homestead exemption n the Property.

1.(
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Transtor of the Proparty or a Beneliclal interest in Borrower.  If all or any pan of the Property or any
interest in it is sold or transterred (or f a banaficial interest in Borrowar is sold or transferred and Borrower is
not a natural parson) without Lender's prior written consent, Lender may, al its option, require immediate
paymant In full of all sums seciired by this Security Instrument. However, this option shall not be axarcised
by Lender If exercise Is prohibited by foderal law as of the date of this Security insfrument. Lendsr aisc shali
not exarcise this option f: (a) Barrower causes to be submitted to Lender information required by Lender to
evaluate the Intended transfaree as if a new loan were being mada to the transferee; and (b Lender
ragsonatily delermines that Lender's security wili not be impalired by the joan assumption and that the rigk of
a breach of any covenant or agreement In this Security Instrument is acceplabls to Lender.

To the extent permitted by appilcable law, Lender may charge a reasonabie lee as a condition to
Lander's zonsant io tha loan assumption.  Lender also may require the transferae ta eign an agsumption
ggreement 1nat Is acceptable to Lender and that obligates the transleree to keep ail the promises and
agreements roads i the Note and in this Securlty Instrumant. Borrower will continue 1o be ohiigated unter
the Note and v Gacurlty Instrument unless Lander releases Borrower in wrlting,

It Lender exerclaus the option Lo requlre iImmediale payment In full, Lendar ahal! give Borrower notice of
accelaration. The natics-shall provide a perlod of not less than 30 days from the date the notice is dolivered
or maifed within which Borrower must pay all sums secured by this Security Ingtrument. It Barrower fails to
pay these sums prior 10.thz oxpiration of this period, Lender may invoke any ramedies permitted by this
Security Instrument without fuithar nolice or demand on Borrower.

2. If Borrower exerclses tiie Convarsion Option under the conditions slated in Section B of this
Adjustable Rate Rider, the amendment 1o Unilorm Covenant 17 of the Security Instrument contained in
Section C 1 above shall then cease 1o.b#e-in attect, and the pravisions of Unlform Covenant 17 of the Securlty

Instrument shall Instead be in effect, as (o/pws:

Tranafer of the Property or a Benefic!=: );iterest in Borrower. |} all or any part of the Proparty or any
intarest it in Is sold or ranslerred {or it a benelclal interest in Borrower IS sold or transterred and Barrower Is
not & natural persan) without Lender’s prior writte s consent, Lender may, at its option, require immaediate
payment in full of alt sums secured by this Securilyinsirument.  Howaver, this option shall not be exarclsed
by Lender f exercise Is prohibited by federal law as 0it/17'date of this Sacurity Instrument.

i Lander exercises this option, Lender shall give Burrovaar notice of acceleration. Tha riotice shall
provide a period of not less than 30 days from the date the nrdwa Is delivered or malled within which
Borrower must pay all sums secured by this Securlty insirument. 4 Borrower falls 10 pay these sums prior
to the expiration of this perlod, Lender may Invoke any remedivs perritted by this Security instrumant

without further notice or demand on Barrawer.

BY SIGNING BELOW., Barrower accepts and agrees (o the terms and vovenants contained In this

Adjustable Rate Rider.
/ // /é/ i :
ey -y
“ﬁr\; L e ;{ o {Bun?

tameas F. Ki Howe
o a 2 ng / Banow ity
’ «}
v ’

(J&MLL Q" #\/L’n,q -

Judie King r Boirowe! i

[Sanl)
Batiawat

{Soad)
Borowet

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY--FNMA UNIFORM INBTRUMENY FORM 2118 1/80
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ADJUSTABLE RATE RIDER LOANNO. 751456

( 1 Yoar Treasury Index—Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER s madethis 27th dayol August., 993, and is
incorporated Into and shall be deemed to amend and supplement the Mo:(?age, Doed of Trust or Securlty
Deed {the “Sacurlty Instriiment”) of the same date given by the undersigned (the *Borrower’) to spcure

Borrower's Adjustable Rate Note (the "Note*) to 0 1d Kent Bank

and covering the property described in the Security Instrument and located at
{108 H. Gorbyshtro,Ariington Hrs ' 1L 60004
[Propeny Addiess| . .

T:4E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST -
AATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE :
BCAPOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAY%/MUM RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS
THE CPT!\ "N TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. tn addition to the covenants and agreements made In the Securlty
Instrument, Borrower aid wender further covenant and agree as follows:

A, ADJUSTABLE RATE ANL VONTHLY PAYMENT CHANGES
The Nate provides for an intial Intarest rate of 4 . 8750 %. The Note pr_ovldes for changes In the

adjustable interest rate and the mar thly payments, as follows:

4. ADJUSTABLE INTEREST RATE ANC *3ONTHLY PAYMENT CHANGES

(A} Change Dates ‘ S
The adjustable Interest rate | will pay may charga ontha lirst day of  Sentembar, 1094 and on
that day every 12th month thereater. Each date an which my adjustable intarest rate could change is called

a “Change Date "

(8) The Index - N :
Baginning with the first Change Date, my adjustable inteie4: rate will be based onan index. The “Index”
Is the weekly average yleld on United States Treasury securitiar. »2justed to a constant malurity of 1 year, a8

made avallable by the Federal Reserve Board. The most recent inc'sx figure avaliable as of the dala 46 days
before each Change Data Is callec tha “Currant Index.” : : S

If the Index la no longer avallable, the Note Holder will choose a nav:index which ie based upon
cornparabte information. The Note Hoidar will give ma notice of this chelce. -

{C) Calculation of Changes - SRR

Before each Change Date, the Note Holder wil calcutate my new Interest rote oy adding Two and Three /
Quarters - percentage polnt(s) ( 2 . 7500 %) 1o ths'Current Index. The
Note Holder will then round the resuit of thia addition to the nearest one-eighth ol ora purcantage palnt
(0.126%). Subject ta the limits stated In Sectlon 4(D) below, this rounded amount will i iy new interest rate
unty the next Change Date.

The Nota Holder wili then determine the amount of the monthly payment that would be cuficlantta -
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity aute at my
new Interest rate In substantially equal payments. The result of this calculation will be the new amount of my

monthly payment. .

(Dj Limits on Interest Rate Changes - - " o

The Interest rate | am required to pay at the first Change Date will not be greater than .ATSD %
orlessthan 2.8750 %. Tharealer, my adjusiable Interest rate will never be Increased or decreased on
any singte Change Date by more than Two percentage point(s)
( "2.0000 %)fromthe rate of interest | have been paylng for the preceding 12 months. My interes! rate
will never be greater than 1 0. 8750 %, whichis called the "Maximum Rate."

, (the “Lendar") of the sume data

toro

Py
-

A &

€«
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