/J Sr38@¢, Ce

RUSH

- DIVIGION OF INTEREQUNTY

UNOFFICIAL COPY: =

AFTER RECORDING MA
WESTAMERICA MORTGAGE COMPANY

T SQUTH 640 MIDUEST ROAD

CAKBROAGK TERRALE, 1L sa1 B '\3

D Ay i
renf]a L0
LOANNO. 00087790 #97 h"‘!h’
[|Space Above Tm\xm For Recording Data]

FHA CASE NO.

FHA MORTGAGE 131:7417613-703

Cecember 34, 1993 . The Mortgagorls

STATE OF ILLINOIS

This Mortgage {"Security instrumeni*} is given on

CARLOS H. NUWNEZ,
ARTONTA NUNEZ, HUSGAND AND WIFE

JOSE MEZA PUNEZ, A BACWELOR

whose addressis [ pip WweEST WELLINGFIDN AMENUE,CHICAGO,)L 60639

{"Borrower”}. This Securi*y Insirument is given to
WESTAMER'CA MOWT iAGE CODMPAMY, A COGLORADO LORPORATION
which is organized and exisiirg underthelaws o]l THWE STATE OF COLORADD . and whose address Is
5655 £ YOSEMITE 87, SUJTE 460, ENGLEWDOD, COLORADOC 80111

{"Lender”). Borrowear owes Lendartha princlpal sum ot 0ne Hundred Seventy Tuo Thousand

fwo Hupdred Sintecen LU~llars and ho/1t10D

Dollars {U.S. $ 172,216 .00 i. This debt Is evidenced by Borrower's note dated the same date as this
Security Instrumant ("Nota™}, which [ ro idos for monthily payments, wilh the fulf debt, i not pald eafler, due and
payableon January 1, 2024 ThisSecurlty Instrument secures to Lender: (a) the repayment of the debt
avidenced by the Nole, with interest, and al’ tenawais, extenslons and modificavions; (b} the payment of ait other sums,
with interest, advanced under Paragraph 6 to pratect the security of this Sacurity Instrument; and {c) the performance of
Borrower’s covonants and agreements under Yy Security Instrument and the Note. For this putpose, Bomower doas

hereby mongage, grant and convey 1o Lander e oliowing describved property lucated In
cooK ) County, flinois:

THE EAST 30 FEET OF VTHE WEST 60 FEE. OF LOT @ I[N BLOCK 12 IN HEILD’S o
SUBDIVISION OF BLOCKS 1, 2, 3, 4, 5, &, 2, 10, 11 AND 12 IN FALCONER'S ‘
AODITION TO CHICAGO, A SUGRIVISION OF JHE NORTH 172 OF THE NORTHEAST 1/4 S,
OF SECTION 28, TOWMSHIP 4D NORTH, RANGE 3 EAST DF THE THIRD PRINCIPAL -
MERIDIAN, (N CODK COUNTY, TLLINOIS. o
)
TAX ID W#T3-28-213-033 VOLUWE 358 éj
PTFT-01 REGORDINGS $27 .50

T#4999  TRAM 2198 12/31/93 1456 .99
H1ibs # N pJ QR THTID
GO COUNTY RECDRDER

which hastheaddressof 5018 WEST WELLINGTON AVENUE CHLICACDO
[Strast) {Giy}
Winois 60639 ("Property Address”);
{Zip Coda}

TOGETHER WITH all the impravements now ar herealter grected on the property, and all easements, rights, ’

appurlenances, rents, royallies, mineral, oil and gas rghts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and adkiitions shall also be covared by this Securlty Instrumant. All of

the foregoing is raferred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfu"z seized of the estate hereby conveyﬁd and has the right to
margage. grant and convey the Proparty and thal the Property Is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the litle 1o the Propuny against all claims and demands, subject Lo any

encumbrances of record.
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date of the monthly paymemts, whi réfarrbd 10 INPErAdraphie=cr & amount of such payments. Any |

exXcess proceeds over an amount ro<1ulred to par all outstanding indebtedness under the Note ard this Security

lrestroment shall be paid to the ormity legally entiied therelo.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceieration of Debt.

(a) Default. Lender may, excep! as limited by regulations issued by the Secretary in the case of payment defauis,

require Immediate payment in full of all sums sacured by this Security Instrument #:

(I} Borrower defauits by failing to nay in full any monthly payment required by this Security Insirument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a perlod of thirty days, 1o perform any other obligations contained in thie
Seacurity Instrument.
gb} Sale Without Credit Approval. Lender shall, i permitted by epplicable law and with the prior approval of the
ecretary, require immediate payment in full of all the sums securad by this Security Instrument if:

{i) Alt or pan of lhe Property, or a beneficial interest in a trust owning alt or part of the Property, is sold or
otharwise transferred {other than by devise or descent) by the Borrower, and

(li) The Propenty is not accupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his. or her credit has not been approved in
accordance with tha requirements of the Secretary.

(c) No Waiver. if circumstances occur that would permit Lender to require immediate payment In full, but Lender

does not require such payments, Lender does not waive iis rights with respect 1o subsaguent events.

{d) Reguilaticr.a of HUD Secretary. In many circumsiances regulations Issued by the Secretary will limit Lendor's

rights, in the'caz< of payment defauits, to require immediate payment in full ancl foreclose # not paid. This Sacurity

Instrument does. 16t authorize acceleration or foraclosurg i not parmitted by regulations of the Secretary.

(e YMortgage Not inured. Barrower agrees that should this Securilv Instrument and the note secured thareby not

be eligibte for insuranie)under the National Housing Act within 66 DAY s from the date hereof,

Lender may, at lts cpilzo-and notwithstanding anything in Paragraph 9, require Immedlate payment in {uit of all

sumas sacured by thf; SGeurby Instrument. A written stalament of any authorlzed agemt of the Secretary dated

subsequenttn 60 DAY from the date hereof, daclining to insure this Security Instrument and the
note secured thereby, shall tw Jeemsd conclusive proof of such ingligibllity. Notwithsianding the foregoing, this
option may not be exerclsed by Lender when the unavailabllity of insurance Is solely due to Lendsr's fallure to remit

& mortgage insurance premium todna Secretary.

10. Reinatatement. Borrower has 2 'riynt 1o be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due urdar the Note or this Security Instrument. This right applies oven after
foreclosure proceedings are instituted. To reinstiite the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account.crzrent including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs and (eesanable and customary attorneys’ fees and expenses proﬁerly
assoclated with the foreclosure proceeding. Upon/elnstatement by Borrowar, this Security Instrument and the
obligations that it secures shall remain In eflect as \-Lrader had not required immediate payment In full. However,
Lender is not required to permit reinstatement i: (1) Lender has accepted reinstatemant after the commencement of
forociosure proceedings within two years immedlately preGeo'ng the commencement of a current foreciosure
proceeding, (ii) reinstatement will preciuda foreclosure on different grounds in the future, or (iif) reinstatermnent will
adversely affect the priority of the lien created by this Security Instrumant.

11. Borrower Not Released; Forbearance by Lender N« 77 Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Securlty ’n<irument granted by Lender to any successor in
interest of Bosrower shall not operate to release the liablilty of the arig.nal Borrower or Borrowaer's successor in Interest.
Lender shall not be required to commence proceadings against any suc zessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this "iccurity instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerclsing any right
or remedy shall not be a walver of or preclude the exerclse of any right or romedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-Siwiaars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Le wi.r and Borrower, subject to the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be foinr s/« saveral. Any Borrowar who
co-signs this Security Instrument but does not exacute the Nate: {a} is co-slgning thi, Sarurity Instrument only fo
mortgage, grant and convey that Borrower's interest in the Property under the 1erms uf this Security Instrumant; {bjls
not personally obligated to pay the sums secured by this Security Instrument; and (c) aqryes that Lender and any other
Borrower may agres to extend, madify, forbear or make any accommodatians with regard to o terms of this Security
instrument or the Note without that Borrower's consant. ' :

13. Notices. Any notice to Barrawer provided for in this Securlty Instrument shall be giver: oy dzlivering it or by
mailing it by first class mail uniess applicable iaw requires use of another method. The notice shall 'on directed 1o the
Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Ler¢ = shall be given by
tirst class mail to Lender's address stated herein or any address Lender designates by natice to Borrowzr. Any hotice
provided for in this Secushty Instrument shall be deemed to have been given lo Borrower or Lender whar ghven as
provided In this paragraph. !

14. Governing Law; Severability. This Security Instrument shall be governed bry Federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security instrumerit or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security instrument and the

Note are declared to be severable. o
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument. P
-

16. Assignment of Rents. Borrower unconditionally assigna-and transfers to Lendar all the renta and revenues of

the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and horeby diécis each <-
notice to Borrower of -

tenant of the Propenty 10 pay tha rents to Lender or Lender's agents. Howaver, prior to Lender's -
Borrower's brsach of any covenant or agreement In the Security instrumant, Borrower shall collect and recelve all rants ™
and revenues of the Propany as trustee for the benefit of Lender and Bprrower. This assignment of rents constitutes an
absolule assignmant and not an assignment far additional security anty.

if Lender gives notice of breach to Borrowsr: (a) all rents recelved by Borrowar shall be held by Borrower as trustee
for beneilt of Lender only, to be applied to the sums securad by the Security Instrurient; (b} Lender shall be antitied to
collect and recelve all of the rents of the Property; and {(c} each tenant of the Property shall pay all rents due and unpaid

to tender or Lender's agent on Lender's written demand to the téhant. :
Borrower has not executed any prior assignment of the rents and has not and wilt noi perform any act that would

prevent Lander from exercising its rights under this Paragraph 16. " -

Lender shall not be required to enter upon, take control of or maintain the Property before or aftar giving notice of
breach to Borrower. However. Lender or a judicially appointad receiver may do so at any time there is a breach. Any
application of rents shall not curs ar waive any default of invatidate any other right or remedy of Lender. This
assignment of rents of the Property shalf terminate when the debt sacured by the Sncurity Instrument is pakd In full.

2/91
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