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MORTGAGE

51086483

THIS MORTGAGE (*Security Instrument*) is givenon - DECEMBER 15, 1993 . The mottgagor is
THOMAS F. DOHERTY
AND XATHLEEN M, DORELXTY, HUSBAND AND WIFE

("Rarrower™), Thi: Secunty Instruswnt s given to

ROYAL MORTGAGE COMPANY

which i organized and existing under the laws of THE STATE OF ILLINOIS i whose
wldrews iv F11 LA GRANGE ROAD

FRANKFORT, ILLINOIS 60423 *Lender"}. Berrower owes Lender the principat sumn of
NINETY TWO THOUSAND ONE HUNDRED

AND 03/100 Dollars (11.S. $ 92,100.00

This debt v evideneed by Borrower™s note dated the same date as s Secirily Instrument (*Note™), which provides for
wonthly payment., with the fild debt, if not paid zarlicr, due amd payahie on JANUARY 1, 2009

This Security Instrument secures o Lender: () the repayment of the debt evidenced by the Naote, with interest, und ull sene wuh
exlension. and modifications of the Note: (b) 1he payment of all other sums, with pieres, advanced under paswgraph 7 1o
protect the secunty of this Security Instrument; and (¢) the performance of Bosrower's covenants and agreements under this
Security Tnstrument and the Note, For this purpose, Borrower does heredy mortguge, grantsd conyey to Lender the folluwing
deseribed property Jocated in COOK County, Nhins:

LOT 260 IN LARAMIE ESTATES, BETNG A SUBDIVISTON OF LOT 1u Ii" ARTHUR T. =
M INTNSH AND COMPANY'S 155TH STREET FARMS, BEING A SUBDIVT ~TON OF 'THE &.:
EAST 1/2 OF THE NORTHWEST 1/4 AND NORTHEAST 1/4 OF THE SOUTHWIST 1/4 OF E_;
SECTION 16, TOWNSHIP 36 NORTH, RANGE 13 EAST OF T4E THIRD PRINCIPAL =1
MERIDIAN, IN COOK COUNTY, TLLINOIS. L;
. _ {7 z
. - LA (
D 38l 02 0 7[5
which has the address of - 15320 SOUTH LARAMIE, OAK FOREST Street, City ,
linots 60452 {"Propuerty Address™),
Zip Code
pPa 1080
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8. Husrd or I’rupvuerl eF l@kIA‘Ii""@'rP c¥ing or hereutter enected on the
Propeay inaned apanst Joss by Biae, hazirds inchaded wathin the term “extended coverage” and any other haznds, meluding
Bacds or Hoadimg, Toe wheh Lender reguires insurnce. This msurance shall he-marnfainud in the avbunts and ot the prriods
i Lemder separes, The insuranve carmer providing the insurance shl be chosen by Borrower subject (o0 Lender's approval
which shal) not be unrcasonably withhehl, 1F Borrower fatls o maintan coveage deseribed above, Lender may, at Lesder’™s
nphion, oblan voverage W protect Leader's rights in the Property i accordance with paragraph 7.

All tnatirsnce pohicres and rencwaly shall be acceptable to Lender and shall inchide a standard mortgage claose, Lemder
shall have the right to hold the policies and repewalds, [ Lender requires, Borrower shall promptly give to Lender alt recerpis of
puich premitms and renewal notives. In the event of loss, Borrower shall give prompt notice to the insurance carrier und Lender,
Londer may make proof of toss it not imade prompily by Borrower.

Unless Laentdver and Borrower otherwise aptee in writing, insrance provecils shatl be applied to restoration o sepure ot the
Properiy diomagred, of the restonatron of fepre 5 ocanonncally Rasble apd Lender's secarny is pob dessened, 18 e restopation o
sepanr i not economienlly Teusihle or Lenders security wonld be lessened, the insurance proceeds shalk be applicd to the soms
sectired by this Security Instrument, whether or nut then due, with any excess paid te Borrower, IF Borrower abamdons the
Property, or does not answer within 30 days o notice trom Lender that the msurance carrier has offered to settle o chom, then
Lender may collect the wsurance procecds. Lender may use the procerds to repuis or restore the Property or o pay wums
sevitred hy this Sersaty Instrument, whether or not then due. The 30-day poriod will bugin when the notice is given.

Upliss Bander xngBorrower olerwase agrree o watige, any application of procecds 1o pomapsl sl not extend o
postpoae the due date BEabs monthly payments referred to in parsgraphs 1 and 2 or chango the amount of the payments. 1t
under paragraph 21 the Piopcrty as acgmred by Lender, Borrower's right to any isurance policies snd procecds resilting from
dnimape ta the Praperty priar (oibeacgquisition shall pass to Lender to the extent of the sums secured by 1his Secunty Instninent
immediately prior s the avquisitigs.

6. Ovcupancy, Preservation, 2 intensnce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shull oceupy, estublish, and wde tie 2ropeity as Borrower's principud residence wathin sixty days after the exeeution of
this Secunty Instrument and shall contime 1o oceupy the Property as Horrower's principat residence for at Jeast one year after
the datte of occupaney. saless Lender ntherwide ageees in writing, which consent shall not be unreasonably withheld, or unless
eXtenunting clicumstances exist which are beyodd Horrower's control. Borrower shall not destroy, damage or inypasr the
Broperty, allow the Property o deteriorsle, or conenit waste on the Praperty, Borrower shall be an defuult il any forteiture
action or proceedinge, whether civil or eriminal, is bepun mat in Lender's good Guth judgment could result in forfesture of the
Property or otherwise maleriably impair the lien created by this Sectnty lnstrumient or Lemtler's secunity interest. Borrower may
citre sich a detadt and remstate, as provided in paragraph I8 hycausimg the nction or proceeding to be dismissed with o ruling
that, i Londer's good fmth deternmmation, precludes forfeituresdsihe Borrower's inrerest an the Property or other matenal
imparrment of the fien created by this Security Instrument or Lendie'csecurity snlerest. Borrower shall wlve e m dofanlt if
Horrower, dunng the loan application process, pave materindly fulse or pccurate mformation or sintements to Lender (or fuiled
to provide Lender with any material information) in connection with the iosm-evidenced hy the Note, including, hut not himited
to. representations concerning Horvower's ocenpancy of the Property as o pnincipal residence. [f this Security Instrument 15 on a
feasehold, Borroveer shall comply with all the pravisions of the leave 1 Borrower acgumires fue tithe 10 the Property, the
leuschald and the tee title shall not mesge unless Lender agrees to the merger i writing:

7. Provection of Lender's Rights in the Property, 1t Borrower {kils 19 portorm the <ovenants and agreements contmned in
thie Security fnstriment, or there is a fepal procecding that may significantly sllect Leacercosights i b Property (such as o
proceeding i bankmipley, probate, for condemnation or foefeiture or o enforee liows or regaations), then Lender may do sl
pay tor whatever ix pecessary to protect the value of the Property and Lender's nghts m the Propety. Lender's aclions may
mclude paving any ums secured by a hen which has priority over this Security Instrument, urpesring i court, puying
reasonable attormeys’ fees and entering on the Property to make repairs, Although Lender may take actizipander this puragraph
7. Lender dees not have to do so.

Any amounts dishursed by Lender unduer this pagagraph 7 shall become additional debt of Borrower secured by this
Securty tnstrumeal, Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
Payment,

8. Mortgage Wnsurance. If Lender required mortgape insurance ax a condition of making the foan secured by thiy Security
Instriment, Borrowee <hall puy the promivms required to maintain the mortpape insurnnce in effect. If) for aay repson, the
morteage insornce coversge required by Lender pses or censes o be in effect, Borrower shall pay the premivms requined to
obtain coverne substantiadly equivident to the morteage nsemnee previcusly in effect, gt o cost substantially equivalent to the
cont to Borrawer of the mortpsige insurance previotsly n ethect, Trom ok alteraste mortgage invurer appeaoved by Jepder. 11
sthstantlly equivilent morteigee insianee coverage 1s ot avialable, Ho-tower shall pay 10 Lender cach month i sim equal to
one-tweltth of the yearly mortgage insurance premisn being paid by Borrower when the insurance coverage lapsed or censed to
he an eftect. Lender will accept, use and retain these payments gy & foss reserve in liva of mortgage insurance. Loss reserve

DPS 1081
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Eender's prior wrilten consent, Tender may, at its aplion, feuire immedinte payment in uli of all sumy secored by thes

Security Instnunent. FHlowever, this option shall not be exercised by Lender if exercise s prohibited by tederal law oy of the date
of this Security Instrument.

IF Lender exercises this option, Lender shal) gne Borrower notice of acceleration. The notice shall provide & penod of not
less than 3¢ diys trom the date the notice 15 defivered or mailed within which Boreower it pay all sums secined by this
Secarity Instivnient. 11 Borrower bl to pay these sums prior e the sxparation of this period, Lender may invoke any remedies
perautted by this Security Instimeent without further otice or demand on Horrower.

18. Burrower's Right to Reinstate, If Borrower meels certan conditions, Borrower shull have the right 10 have
entorcentent of ths Secunty Instrument discomtinued at any time prior to the earlier of. {a) § days (or such other peniod as
applicable Jaw may specdy tor reinstatement) betore sale of the Property pursuant to any power of salo contaimned e s
Secunty (nsteument; of () entry of a prlgment enforcing this Secunty Tustewmont, Thoss condibions wre that Borrmwer. tud puys
Letnder ol st which then would be due under s Security Instiment and the Note as if no aceeloration bl acctnsed; thy
cntes sy detmedl of any other covenants or agreements; (¢} pays all expenses ancnned i enforong this Secanty Jnstrnwnt,
sacluding, bt not ianted to, reasonable wttorneys' fees; and (d) takes such aonon as Lender may reasonably sequire o ussure
that the bew of thisSecunty tnsteunent, Lender's rights in the Property amd Borrower's obligation to pay the sums secied by
this Secueity lastranwst shall continne unchanged. Upon reinstatement by Borrower, this: Secunty  Instrament and - the
obligations. seeuted heoyshall reanon Jully eftective as i no aceeleration bid oeenrred, However, s aght o remstate shull
ot apply i the ciase of acvcle ation under purieeraph 17,

19, Side of Note: Chamge of Loan Servicer, The Note or & partial interest in the Note (together with this Seeinity
fnstrument) may e sold ane or gor s withoat pror nobice to Borrower. A sale may result ina change in the entity (known
as the “Loan Servicer™) that coflects imanthly payments due undes the Nate s this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unzéinted (o a sale of the Note. I there 15 a change of the Loan Servicer, Borruwer will be
wiven wrilten notice of the change in accordzace with paragraph 14 above amb applicable law. The notice will state the name and
ackbress, of the new Loan Servicer and the addiessito which payments shouid be made. The notice will also contain any other
idarptien sequened hy applicabhe liw,

20. Huzardons Substunces, Borcower shall zorcamse or permit the preseace, ise, disposal, storsge, or seleass ol any
Hazandous Substanves on or i the Property. Borrwer sball not do, no allow anyone else to do, anything allecting the
Property that 15 s vislalcon of any Environmental Law. “Thepreceding two sentences shall not apply 1o the presence, use, o
surage on the Property of small quantities of Hazardous Substances thn are generally recognized 1o be appropriate (o norul

residenttal wses and 1o matntenance of the Property,

Borrower skall promptly give Lender writhen nodice of any taveatigation, clum, demuaml, lawsait or other action by sny
governmental on regulatory apency or private party mvolving the Propert; sad any Hazardous Substance or Environmental Law
of which Borrower his actual knowledge, I Borrower Jearns, or is notifien by any governmental or regulatory anthority, that
any removal or other remediation of any Hazardous Substance affecting the Propaiy is necessary, Borrower shall prompily take
all necessary remedial actions in gecordance with Enviromnental Law.

As sed in this paragraph 20, "Hazardous Substances” are those suhstances dZned as toxic or hazardous substinces by
Environmental Law and the following substances:  gasoline, Kerosene, other Hammezdle‘or toxic petroleum products, s
pesticides and hethicides, volatile solvents, mmleruls comuining, ashestos or foemaldehyde, and radiouctive matermls. Ax wsed in
the paragraph 20, "Environmental Law" means tederal taws and laws of the junsihichion where the Property 1s focated that
relate to health, satety or envicopmental protechion,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice (v Borrower prior to aceeleration foliewvizg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under (pusagraph 17 unless
applicable Law provides otherwise), The notice shall specify: (w) the default; (b) the action required £ vare the defuult;
{¢) u dute, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
() that nilure 1o cure the default on or before the date spreified in the notice may result in acceleration of the sums
secured by this Seeurity Tnstrument, foreclosure by judicinl praceeding and sole of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (e assert in the foreclosure proceeding the
non-existence of i default or any other defense of Borrower to aceeleration und foreclosure, 1F the defuadt is not cured on
or hefore the date specified in the notice, Lender, at its option, mny reguire immediate payment in full of al] s
secured hy (his Security Instrument withont further denand and nmy Toreclose this Security Instrument by judicia)
procecding. Lender shall be entitled to coliect all expenses incurred in porsuing the remedies provided in this parograph
21, including, but not limited (o, reasonihie attorneys’ fees and costs of title evidence,

22, Relesse, Upon pavment of all sums secured hy this Security Instament, Lender shall release this Secunity Instrument
without churge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Hamestead, Borrower waives all right of homestead exemption in the Property. Eorm 3;125 ;’?;;
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