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MORTGAGE

THIS MORTCAGY ("Security Instrument’) Isgivenon December 13, 1983 . Themortgagor s
JOHN M. ULYNCH and MARY K. LYNCH, Husband and Vife

A

~5

(‘Borrower’}.

This Security Ingtrument is gvante 8everly Bank,
An 11 Corp. ., 1ts nuiccisors &fur adatpgay .
which Is organized and exisiing uncierthe lawsof Stata of 11)inols , and whoge address I
BA1] Wast 159th Strewt, ONrland Hills, IL 60477 {"Lander’).
Borrower owes Lender the princlpal stmof~Sixty Thousaad Dollars and no/100

Doliars ().5. $ 60, 000. 00 }. This debt 18
a iidenced by Borrowar's note dated the sart'e deto as this Security instrument ("Noto®), which provides for monthly
paymenis, with the full debt, if not pald earlier, due and payableondanuary 1, 2004 . This Becurlty

Instrument securas to Lander: (a) the repaymeni-<. tho debt evidenced by the Nota, with intarest, and all renewals,
axtensions and modifications of the Note; (b) the pavipint of all other sums, with Interest, advanced under paragraph 7
1 protect the security of this Security Instrument; ana (c) the performance of Borrower's covenants and agreemanta
under this Security Instrument and the Note. For Ihis purpase, Sotrower does hereby mortgage, grant and convey to
Lender the following described property located in €0 0K
County, lilinois:

LOT 9 AND 10 IN BLOCK & [N JANE F. TAYLORS SUBLIVISION OF NORTH EAST |/4

OF NORTH WEST 1/4 OF HORTH EAST 1/4 OF SECTION 2, TOWNSHIP 37 NGRTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN iK COOK CCALUNTY, |LLINOIS.

Ly

t
wr

L = :-"K‘ t‘

l"’

PIN: 24-24-203-007 & 24-24-203-010

0 ,

e

which has the addrass of 11521 SOUTH TALMAN , CHICAGO \
{Strew) (City]
Minols 60655 {"Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafier srected cn the proparty, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the loregoing Is referred to In this Sacurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and wii defena generally the title to the Property against afl ctalmg and demands, subject 10 any
encumbrances of record.
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All ingurance policles and ranewals shail be acceptabie to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lerder requires, Borrower shalt prompily give to Lander
all receipts of paid premiums and rengwal natices. In the event of loss, Barrower shall give prompt nolice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unlass Lender and Barrower otherwisa agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair s economically feasible and Lendar’s security 13 not essened. if the
restoration or repair is not economically feasible or Lender's sacurity would be lessened, the insurarice proceeds shall
be applied to the sums secured by this Security instrument, whather or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, than Lender may collect the Insurance proceeds. Lendar may use the proceeds to repalr
or restore tha Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notlce is given.

Unless Lande( and Borrawer otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due dats of the monthly ';)aymonls referred o in paragraghs 1 and 2 or change the amount of the
payments. if under pa‘apaph 21 the Proporty ts acquired by Lendor, Borrower's right to any nsuranca policles and
proceeds resulling Irom rarrage 1o the Property prior to the acqulshiion shall pasa to Lender to the extent of the sums
secured by this Securlty Inst uiant Immediately prior to the acquishion.

6. Occupancy, Praservatior; ¥alintenance and Protection of tha Property; Borrower's Loan Application;
Leasehoids. Borrower shall occursy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrament and shall continue to cccupy the Propenty as Borrower's principal
residence for at least ane year after the &a%c of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlass extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impa.r the Property, allow the Property to deteriorata, or commil waste on the
Property. Barrower shall be in default if any forféti e action or proceeding, whethar civil or eriminal, Is begun that in
Lender's good faith judgment could result In forfeiture of the Property or otherwise materlally Impair the lien created by
this Security Instrument or Lender's secu-fty interest. Zsirower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be disinissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower’s Interust in the Property or other matertal impairment of the lien
ereated by this Security Instrument or Lender's security Intarest, Borrower shall also be in default i Borrower, during the
loan appHcation process, gave materially false or inascurate Inic/mation or statements to Lender (or falled to provide
Lender with any material information} in connection with the foan e cinnced by the Note, including, but not limited to,
represantations concerning Borrower's occupancy of the Property as u principat residence. !f this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the feas.~if Borrower acquires fee title to the Property,
the isasehold and the fee title shall not merge unless Lender agrees to the mergsr in writing.

7. Protection of Lender's Rights in the Property. If Borrower faifs to peiieim the covenants and agreamants
cantatned in this Securtty instrument, or thera Is a legal proceeding that may signiilcantly alfect Lender's rights in the
Property {(such as a proceeding in bankruptcy, probate, for condemnation or forfeliurs or to enforce laws or
regulations), then Lender may do and pay for whataver Is necessary to protect the val 1e of the Property and Londer’s
rights in the Property. Lender's actions may Include paying any sums secured by a lien wilch has priority over this
Security Instrument, appearing in coun, paying reasonable attornays’ foes and entering on the Froperty to make
repalrs. Aithough Lender may take artion under this paragraph 7, Lender does not have to do.ss,

Any amounts disbursed by Lender under this paragraph 7 shall bucome addiional debt of Beirmwer secured by
this Securlty instrumant. Unless Borrower and Lander agree 10 other terms of payment, these amouts shall bear
interast from the date of disbursement at the Nole rale and shal! be peyable, with interest, upon notice iom Lender 1o
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage Insurance &s a condition of making the toan secured by this
Security insirument, Borrower shalt pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the martgage insurance coverage required by Lander lapses or ceases 10 be in offect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent Lo the mortgage insurance praviously in effact, at a cost
substantially equivalent to the cosl to Borrower of the mortgage insurance proviously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalant mortgage insurance coverage is not available,
Borrawar shall pay to Lender each muonth a sum equal 1o one-twelith of the yearly mongage insurance premium being
pakd by Borrower when the insurance coverage iapsed or ceased to be In effect. Lender will accept, use and retain thase
payments as a loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lender, if mortgage insurance caverage (In the amount and for the pariods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shail pay the premiums required to
maintain morngage Insurance In etfecl, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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UNOFFICIAL CORMiwe

secured by this Securlty Instrument. Howaver, this option shall not Be exerclsed by Lénder i exérclsé is prehibited by

tederal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrowar must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any romedies permitied by this Security Instrument without fusther notici2 or clemand an Borrower.

18. Borrower’s Right to Reinstate. I Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen! discontinued at any time prior to tha earlier of: (a} 5 days (or stich other perind
as applicable iaw may specily for reinstatement) before sale of the Proparty pursuant to any power of sale contalned In
this Security instrument; or (b} entry of a Judgment enforcing this Securlly Instrument. Thase conditions are that
Borrower: {a) pays Lender all sums which then wouid be due under this Security Instrument and tha Note as it no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in antorcing this Security Instrument, Inciuding, but not limited to, reasonable attorneys' fees; and (d) 1akes such action
as Lander may reasonably require to assure that the lien of this Secusity instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstalement by Tsoirower, this Security Instrument and the chiigations secured hareby shall temaln fully eftective as It
no accelerallon hag cocurred, Howaver, this right (o reinstate shall not apply In the case of accaleration under

paragraph 17.

19. Saie of Note; C’ar.ge of Loan Servicer. The Note or a partlal interast in the Nate {together wih this Security
Instrument) may be sold ore o mora timas without prior notice o Borrower. A sale may rasult in a change In the entlty
(known as the "Loan Servicer”) thzi collects monthly payments due under tha Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a snle of the Note. !f there is a change of the Loan
Sarvicer, Borrowsr will be given wrilten.notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state tha name and acdraes of the new Loan Sarvicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowe. sha!l not cause or permil the presence, use, disposal, storage, or releaso of
any Hazardous Substances on or in the Propeity. Borrower shall not do, nor allow anyane else ta do, anything affecting
the Property that Is in violation of any Environmerial Lzw. The preceding two sentences shall not apply 10 the presence,
usa, or storage on the Propenty of small quantitles of iazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancs ! the Property. |

Borrower shalt promptly give Lender written notice ot 2my-investigation, claim, demand, lawsuft or other action by |
any gavernmetital or regulatory agency or private panty Invosvizg the Property and any Hazardous Substance or |
Envirgnmental Law of which Borrower has actual knowiedge. If Burrawar learns, or is notified by any governmental or
regulatory authority, thal any removal or other remediation of any Hrezridous Substance affecting the Property is
necassary, Borrower shall promptly take all necessary remedial acticas in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Subsiances” are those substanues defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, taxic pesticides and herbicides, volatie solvents, materlae containing asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law" mear.s ioderal faws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmeniq; protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollows: paig

o~

o
a

21. Acceleration; Remedies. Lender shall give notice to Borrower prior l0 acceisra’ion Jollowing Borrower's -+
breach of any covenant or agreement in this Security Instrument (but not pricr to accelsiatior under paragraph N

¥ oLaam

17 unless applicable law provides otherwise). The notice shall spenify: {(a) the default; (b) the actionrequiredto |
cure the default; (¢) a date, not less than 30 days from the date the notice Is given to Borrowe/, Ly which the .
defauh must be cured; and (d) that failure to cure the default on or before the date specified in t'i0 rotice may ‘
result in acceferation of the sums secured by this Security Instrumen, forectosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence ot a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or betore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security inatrument without further
demand and may foreclose this Security Instrument by judicla) proceeding. Lender shatl be entitled to collact al)
expenses incurred in pursuing the remedies provided In this paragraph 21, Including, but not limited 1o,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exsmption In the Propenty.
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ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th darof December 19 93, and

15 ivcorprorated inter ardd sl be deemed fo umend and suppiement the Moagage, Deed of Trust or Security Deed (the “Secunty
tastrument”) of the same date gven by the undersigned (the "Borower”) 1o secure Borrower's Adjustuble Raute Note (the "Note™)

ter Beverly Bank, an Hinois Corporation, Hs siecessors and /or assigns
(the "Lender”) of the sunie date amd covering the property described in the Seewrity Instrument and located ar:

11121 SOUTH VYAUMAKR ,CHILAGO,IL 60655

{Propesty Audress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR THE CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TiME AND THE MAXIMUM RATE THEZ BORROWER MUST PAY,

ADDITIONAL COFENANTS. It addditicnnt tor e covenonts and agreensenis made in the Security Instrument, Borrower and
Lender further covensnt and apree s follows:
A. ADJUSTABLE PATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.3750 %, The Nowe provides for changes in the adfustatrle
interest rate ard the mont’dy ayments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales
The Adjustuhic interest rate V0530 pay may change on the first day of January 1, 200} , und on that

day every 12th imonth thereafter. Each Jate on which iy adjustable interest rate could change is calted o "Change Dare.

(B) The Index
Beginning with the first Chuzige Date, my adjustable rate will be based 00 o index. The “Index” is the weekly average

vield on United States Treasury secunties adjusice g constent maturty of 1 year, ds made availabie by the Federal Reserve
Board. The most recent Index figure avaitable as oo date 45 days before vach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Hoide! vl choose a new iadex which is based upon comparable infornation. ‘
The Note Hedder wiltf grive me notice of this choice.
{C) Calculation of Changes O30T

Before cach Change Date, the Note Holder will calcualte nly new interest rate by adding
Twun and Three / Quarters percentageprins( 2 .7506 %) o the Current Index. The

Note Hotder will then round the sesudt of this addition to the nearest Uné-eigit percentage point (0.1259%). Subject to the lisits
siated in Section (D) below, this rounded amount will be my new intereid roe until the next Change Date.

The Note Holder will then detennine the amount of the montitly payon ntthat sould be sufficient to repay the unpaied
principal that { am expected (o owe at the Change Date in full on the matunly dar=at my new inferest rate in substantially equal
paynreats. The resuit of this catculation wiil be the new amaount of my monthly payriaent.

{13 Liunits on Interest Rate Changes

The interest rate 1 am required ta pay at the first Change Date will not be greater than B .27 5% orless
%, Thereafter, my interest rate will never be increased or decreased ot aisy single Change Date by more than

than 4.375
Two percentuge points (¢ . 000 %) from the rate of interest I have been jruying for in the preceding 12
menths. My interest rate wit] never by greater than 12 . 375%.

{E) Effective Date of Changes

My new interest rafe will become effective on each Change Date. ] will pay the amount of my new sacnilly payment beginning
on the first monthly payrment after the Change Date until the armeount of my monthly payment changes agei;.

(¥) Notice of Changes

The Note MHeolder will deltiver or mail 10 me a aotice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective dute of any change. The notice will include information required by law o be given me
and afso the title and telephone number of a person who will answer any question 1 may have regurding the notice.

MULTISTATE ADJUSTABLE RATE RIDLR-Single Family- 1 Year Treasury Index-Fannis Mae/Freddis Mac Uniform (nsirument
Page 1 0f 2

Form 3111 03/85
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