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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 13172467599 73]

This Mortgage ("Securfty Instrument”} Is given on lecember 17, 1993 . The Mortgagoris
CARL W. STEY IARDWSKD, a single man  NEVER MARRIED

whoseaddrassis 145745 SI1UVER SIRAND CIRCHE PALAYINE, Tl 60074
("Borrower"}. This Securioinstrument I8 given tc

Market Strecet Moeriaage Corpaoaration

which Is organized and exisiiio underthelaws of the State of HMichigan , and whose address is
P. 3. Box 22124, Tamupay F1 33822

("Lender”). Borrower owes Lendes the principal sumof % i1nety f1ght Thousand Two Hundred

Seventy Dollars and nbl 100
Dollars (US. $ 98.270 00 }. This debt is evidenced by Borrower's note dated the same date as this

Security Instrument {"Ncle"}, which proviiesfor monthly payments, with the full debt, if not pald earlier, due and
payableon Jaoua-v 1, 2624 /ThisSecurity irstrument securas to Lender: (a) the repayment of the debt
evidenced by the Note, with inlerest, and all renewals, extensions and modif’cations; (b} the payment of al! other sums,
with Interest, advanced under Paragraph 6 10 prolect the security of this Security instrument; and (c) the performance of
Borrower's covenants and agreements under 1n’s Yecurity Instrument and the Note. For this purpose, Borrower doas
hereby mortgage, grant and convey to Lender thz'1zilowing described property located in

CoOK County, [llinols:

UNIT MNUMBCR 2 32 IN THME GROVES OF HIUDEHKR _CHLEK CONOOMINIUM [, AS DELINEAIED ON
SURVEY GF PART OR PARTS OF THE SOUTHYASY 1/a OF SECTION 1, TOWHSHIP 42 NORTH,
EANGE TG, EAST GF THE THIRD PRINCIPAL MERIDIAN, (HEREINAVTER REFERRED TO AS

PARCE(L ), WHICH SURVEY 15 ATTACHEO AS [XHILIY "E" FO DECLARATION OF CONDOMINIUVM
MADE BY LA SALLE NATJONAL BANX, A NATIONAL BaANKING ASSOCJATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JulY 1, 1972 AND ¥NOWM AS TRUST NUMBER 44398,

RECORODED [N THE OFFICE OF THE RECORDER OF DEESS 0F COOK COUNTY, 1LLINOILIS AS
DOCUMENT 22,827,827, as AMENDED FROM TIME 70 TiMc: TOGETHER WITH [TS UKNDIVIDED
PERCENTAGE INT.<EST IH SAID PARCEL (EXCEPF{HG FAGASAIO PARCEL ALL THE
PROPERTY AND SPACE COMPRISITING AlIl THE UNITS THERLOF AL DEFINED AND SET FORTH

IN SAID DECLARATION AND SURVEY)

ALSO =
PARCEL {f: ¢
EASEMENTS APPURTENANT TOD AND FOR THE BENEFIT OF PAHCEL | ASCSET FORTH IMN THE =
DECELARATION ©F FASEMINT RECORDED AUGUST 26, 1974, AS DOCUMENT 22,287,822 AHD ~3
CREATED BY DEED FROM 1A SALLE NATTONARL BANK, AS TRUSTFE UNDER TaUuST AGREEMENT f
DATED JulY 1], 1972 AND KNOWN AS TRUST RUMOER 44398 T0 RECORDBED ALUIUST 27, (gt
1975, AS DRUUMENT 23,201,982 FOR [NGRESS AND EGRESS, IN COOK COUNTY JLLINDIS. ~1
f)/lu:g‘; O Heo - G- e G
which has the address of 1529 SILVER STRAND CIRCLE PALATINC
[Streat] [City]
IMnois 50C74 ("Property Address");

{Zip Coede]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturas now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumem. Ali of
the foregoing is referred to in this Security lnstrurent as the "Property.”

BORROWER COVENANTS that Borrower is lawiully selzed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Borrower warrams and will defend generally the title to the Property against sll claims and demands, subject to any

encumbrances of record.
{/_
A\ ( g
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1. Payment of PrlnciMiM:@EE{@kA*m sh@@ usfhe principal of, and interast on,
te a charges dlie the , e o/

the debt evidenced by the
2. Monthly paymants of Taxes, insurance and Other Charges. Borrower shall include In each monthly paymen.
togethier wih the principal and interest as set forth in the Note and any Iate charges, an Instaliment of any (a) taxes and
special assessments lavied or to be levied against the Property, {b) leasehold payments or ground rents on the
Property, and (c) premiums far insurancas required by Paragraph 4.

Each monthly instaliment for items {(a), (b} and (c) shail equal ane-twelfth of the annual amounts, as reasohably
estimated by Lender, plus an amount sufficient to maintain an additianal balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shafl be accumulated by Lender within a period ending one
month befare an tem would becorne delinquent. Lender shall hold the amounts collected in trust to pay items (a}, (b)
and (c) before they become delinquent.

if at any time tha total of the payments held by Lender far tems (aj, (b} and (c). together with the future manthly
payments for such iterns payable to Lender prior to the due dates of such tems, axceeds by rars than one-sixth the
estimated amount of paymants required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund tha excess over one-sixth of the estimated paymants or credit the excess over one-sbhab of the
estimated paymants to subsaguem paymaents by Borrower, at the option of 3orrowaer. if the Lola) of the payments made
by Borrower for item (a}, (b}, or (¢} (s insutficiant 1o pay the tem when duae, then Borrower shall pay to Lerxier any
amount necessary to make up the deficiency on or befora the date the llem bacomes due.

As used in this Security instrument, “Secretary”’ means the Secratary of Housing and Urban Development or his or
her dasignee. In any year in which the Lender must pay a mongage Insurance premium to the Secretary, each monthly
payment shall also include either. (i) an installment of the annua! morigage insurance premium to be pald by Lender to
tha Secratary, or (i) a monthly charge instead of a mongage insurance premlum if this Security Instrument la heid by the
Secretary. Each menthly instaliment of the martgage Insurance premium shall be in an amount sufficlent to accumulate
the full annuat meitg: ge insurance premium with Lendar one month prlor to the date the full annual mortgage
insurance premium 18.riue 10 the Secretary; ar ¥ this Security Insirument is held by the Secretary, each manthly charge
shalt be in an amouri e5ual to one-tweifth of one-hall parcent of the oul standing principal balance due on the Note.

if Sorrower tende(s 1) Lender the full paymaent atf all surns securad by this Security Instrument, Borrower's accoun?
shall be cregdited with the oa'ance remaining for ail instalimeants for items (a). (b} and (c) and any mortgage Insurance
premium instaliment 1hat Laraar has not become obligated ta pay 10 the Sacratary, and Lender shall promptly refund
any excass funds to Borrowar! 'nmediately prior to a foreclosure sale of the Property or Its acquisition by {ender,
Borrower's account shall be credl.ad with any balance remaining for all Installmenis for iftema (a), (D) and (c}.

3. Appftication of Paymenti. /Al payments under Paragraphs 1 and 2 shatl be applied by Lender as foftows:

FIAST, 10 the mortgage insurance premium to be pald by Lender to the Secretary or 1o the monthly charge by the

Secretary instead of the monthly rioitgage insurance premium;

SECOND, to any taxes, speclal assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH . to amortization of the princlpai-of ihe Note;

FIFTH, 10 late charges due under the Nots.
4. Fire, Flood and Other Hazard Insurance. (Bcruwer shall insure all improvemeants on the Praperty, whather

now in existence or suhsequently erected, against an, Sazards, casuatles. and contingencies, including fire, for which
Lender requires Insurance. This Insurance shall ba malntair~d In the amoumts and for the pericds that {ander requires.
Baorrower shall also insure all improvements on the Propea ty, v'hether now in existence or subsequantly erected,
against lass by floods to the extent required by the Secretary. A insurance shall be carried with companies approved
by Lenclar. The insurance policies and any renewals ahali be 118} by Lender and shait include loss payable ciauses In
favor of, and in a forrn acteptable to, Lender.

in the avent ol loss, Borrower shal give Lander immediate nozies by mall. Lender may make proof of ioss if not
made promptly by Borrower. Each Insurance company concerned s/« eby authorized and directed to make payment
for such loss directly to Lender, instead of ta Borrower and to Lender ‘ol itly. All or any part of the Insurance proteeds
may be applied by Lender, at its option, either (a) to the reduction of the Lidebtedness under the Note and this Security
Instrument, first ta any delinquent amounts applied in the order in Paragrapt s, and then to prepayment of principal, or
(b} to the rastoration or repair of the damaged proparty. Any applicatian ol the proceeds 1o the principal shall not
extend or postpone the due date of the monthty payments which are referrea icn Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required to [iay alf outstanding indebtedness under
the Note and this Security instrument shall be paid to the erntity legally entitled thereo.

In the avent of foreciosure of this Security Instrumeant or other transfer of titie to t/.o-Property that extinguishas the
indabtuedness, all right, titie and interaest of Borrower in and to insurance policies in force shall pass 10 the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leasehoids. Borrower shall occupy, establish, and use the Property as Borrowet’s principal -csidencs within sixty days
attor the execution of 1his Security Instrument and shall contlnue to occupy the Property as £ orrc wer's principal
residence for at least one year aftar the dale of occupancy, unless the Secretary determines this rz.cvirement wili cause
undue hardship for Borrower, or unlass extenuating circumstances exist which are beyond Borrawae’s control. Borrower
shall notify Lenders of any extonuating circumstances. Borrower shall not commit waste or destroy. c¢amage or
substantially change the Property or alfow the Property to deteriorate, reasonable wear and tear excentes L.ender may
inspect the Property if the Property is vacant or abandoned or the loan Is In default. Lender may take reas<nable action
to protect and preserve such vacant or abandoned Property. Borrowoss shall also be In default if Borrower, during the
laan application pracess, gave materlally false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the learn avidencod by the Note, including, bul not limited to,
reprasentations concering Borrowsr's occupancy of the Property au a principal residence. It this Securfty Instrumant ig
on a leasehold, Borrower shall comply with the provisions of the igase. If Borrowsr acquires fee title to the Praperty, the
teasehold and fee titte shall not be merged uniess Lender agrees to tha merger in writing.

€. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. BEorrower shall pay these obligations
on time diractly to the entity which Is owed the payment. if faiture to pay would adversely atfect Lender’s Intevest In the
Property, upon Lender's raquest Borrower shall promptly furnish to Lender recsipts evidencing these payments.

It Borrower fails to make these paymenis or the paymemts required by Paragraph 2. or falls 1o parform any other
covenants and agreements contained in this Security Instirument, or there is a legal procseding that may signiticantly
affect Lender's rights in the Praperty (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Propeny, inciuding payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionat debt of Borrower and be
secured by this Security Instrument. These amounis shall bear interast from the date of disbursement, at the Note rate,
and at the aption of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convaeyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent ot the full amount of the indebtedness that remains unpakd under the
Nate and this Security Instrument. Lender shall apply such proceed: to the reduction of the indebtedness under the
Nate and this Security Instrumeant, first to any delinquent amounts aoplied in the order provided in Paragraph 3, and
then to prapayment of principal. Any appiication of the praceeds to tha principal shall not extend or postpone the dma2 /o1
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date of the monthly payments] whi rdferréd toll aphig=or ala t ef such pgyments. Any

excess procedids over an amount required to pay all outstanding indebtedness untier the Nate and this Securlty

Instrurnent shall be pald to the entity legaily entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secratary.

8. Grounds for Acceleration of Debt. ' '

{a) Detault. Lender may, excep! as limited by regulations Issued by the Secretary in the case of payment defaults,

require Immediate paymont in full of all sums secured by this Security instrument if:

(i) Borrower defaulis by faliling to pay in full any momhiy payment required by this Security Instrument prior
to or on the due date of tha next monthly payment, or

il) Barrower defaults by falling, for a perlod of thirty days, to perform any other abligations contalnad in this

gcurity Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security instrument if.

(i} All or part of tha Property, or a beneticial interest in a rust owning all or part of the Property, Is sold or
otherwise transferred {(other than by devise or descent) by the Borrower, and

(i) The Property is nat occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(ci No Walver. if circumstances occur that would permit Lender to require immediate payment In full, but Lender

does not require such payments, Lender does not walve its rights with respec! to subsequent events.

(d) Regulatiors of HUD Secretary. in many circumstancas regulations lssued by the Secretary wil! limit LLender's

rights, In the Zase of payment defaults, to require Immediate payment In full and foreciose if nat idd. This Security

Instrument doas rat authcrize accelaration ar foreciosure i not permitted by regulations of the Soecretary.

{e }Mortgage Not nyured. Borrower agrees that should thls Security Ingtrument and the note secured tharaby not

be eligible for insuiziic under the National Housing Act within 6 ¢ 0AYS from the date hereof,

Lender may. at its oriiori and notwithstanding anything in Paragraph 9, require immediate paymant in full of all

sums secured by this Scuy ity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 50 DAVS from the date hereof, declining ta insure this Security Instrument and the
nota secured tharaby, shall b2 rleemed conclusive proof of such Ineligibliity. Notwithstanding the foregoing, this
option may not be exercised by “ender when the unavallabiltty of insurance is solely due to Lender’s failure to ramit

a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower ha a//iciit to be reinstated if Lender has required immediats payment in full because
of Borrower's failure to pay an amount die under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To re’iistgte the Security Instrument, Borrower shall tender in a iump sum all
amounts required 10 bring Borrower’s account currant including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ana rzasonable and customary attorneys’ fees and expenses properly
assoclated with The foreciosure praceeding. Upt= rminsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remaln in effect aa { Luarder had nol required immediate payment in full. Howaever,
Lender Is not required to permit reinstatement if: (i} Lar der has accepted reinstatemen after the commencement of
foreclosure proceedings within two years immediately precsiding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude forectosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Secusty fastrument.

11. Borrower Not Released; Forbearance by Lender Not 4 "Naiver. Extension of the tima of payment or
modHication of amortization of the sums secured by this Securit [pstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Nability of the or.ginal Borrower or Bofrower's successor In interest.
Lender shall not be required 10 commence proceedings against any ~u.:essar In interest or refuse to extend time for
payment or otherwise muadify amortization of the sumns secured by thic Sacurity Instrurnent by reason of any demand
made by the original Borrower or Borrowar's successors in intarest. An, torbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right ar re necy.

12. Successors and Assigns Bound; Joint and Severaf Liabliity; Co-Signars. The covenants and agreements of
this Security Instrument shall bind and bensfit the successors and assigns of Loptier and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Join! a.w’ saveraf. Any Borrower who
co-signs this Securily Instrument but does not exacuta the Note: {a) is co-signing 1tis Security instrument only 10
mattgage, grant and convey that Borrower's interest in the Property undar the terms o’ thia Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securlty Instrurnent: and (c) agries that Lender and any other
Borrower may agree to extend, modHy, forbear or make any accommodations with regaid'to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Securlty instrument shall be given kg Galivering it or by
malling It by first class mail untess applicable law requires use of another method. The notice shel ko directed to tha
Property Address or any other address Borrower designates by notlce to Lender. Any notice to Lenrler shall ba giver
by first class mall to Lender's addrass siated herein or any address Lendar designates by notice to Borrowar. Any notice
pravided for in this Security Instrument shall be deemed 10 have been glven to Borrowsr or Lender whe! oiven as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be govarned by Federal law and the law of the
jurisdiction in which the Property Is focated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security instrument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given ona conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and triznsters to Lender all the rents and revenues of
the Proparty. Barrower authurizes Lender or Lender's agents to collect the rams and revenues and hereby directs each
tenant of the Praperty to pay ihe rents to Lender or Lender’s agaents. However, prior to Lender’s nollce to Borrower of
Borrower's breach of any covenant or agreement in the Securily Insirument, Borrower shali collact and receive all rems
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustes
for benefit of Lender onily, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitted ta
collect and receive all of the rants of the Propsrty; and (¢} each tenant of the Property shall pay all rents due and unpald
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrawer has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lendar shall not be required to enter upon, take control of or maintain the Property before or after giving natice of
breach to Borrower. However, Lender or a fudicially appointed receiver may do so at any time there is a breach. Any
applicatior: of rents shall not cure or waive any default or invalldate any other right or remedy of Lender. This
assignment of rents of the Froperty shall terminate when the debt secured by the Security Instrument g pald in full,

FHA [LLINOIS MORTGAGE FORM
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{G) Effective Date ot Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will becoms efiactive on the
Change Date. Borrower shall make a payment in the new monthily amaunt beginning on the first payment date which
occuwrs al ieast 25 days after Lender has given Barrowasr the notice of changes required by Paragraph {F) of this Rider.
Barrower shall have no obligation to pay any increase in the manthly payment amount calculatect In accordance with
Paragranh (£) of this Rider for any payment date accurring less than 25 days after Lender has given the raquired notice.
if the monthly payment amount catculated in accordance with Paragraph {E) of this Rider dacreased, but Lendaer failed
to give tirmoly notice of the decreass and Borrower made any monthly payment amounts exceeding the payment
amoum which should have been stated in a timely notice, then Borrower has the option to efther (I} demand the return
ta Borrower of any axcess paymaent, with interest thareon af the Note rata {(a rate squal to the intarest rate which should
have been siated in a timaly notice}, or (I} request that any excess payinent, with interest thareon at tha Note rate, be
appllad as paymant of principal. Lender’s obligation ta raturn any axcess payment with interest on demand is not
assignable even if the Note is otharwise agsigned before the demand for return is mada.

LOAI‘:J WNO. oB3ne

8Y SIGNING BELCW, Borrower accepts and agrees to the terms and covanants contained in pagos {1 and 2 of this

Adjustable Rate Rider
2 ».?/,&Z_w;ﬂ%. «;'Q/ gont)
T STER K i ¥

HICowar 3 TANDWS oWt
- oo oo,

LOENZ30E0
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 17th dayof December, 1993 , and is
incorporated into and shall ba deemed to amend and supplement 1ho Morngage, Deed of Trust or Securlty Desd
("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note

("Note”)to Market Street Mortgage Corporation

{("L.ender") of the same date and covearing the proparty described in the Securlty Insirument and located al:

120 STLVMER STRANG CIRCLE ,PALATINT It 60074

{Property Addross)
The Property Address inciudes a unit in, together with an undivided Interest In the common elements of, a

condominium project known as:
HIDDER CREEK

{Name of Condominium Project)

{"Condominiu/n Project”). if the owners association or other entity which acts for the Condominlum Project
{"Owners Asscziriion) holds title to propeny for the benefit or use of it members or shareholders, the Property
also includes Buroaer's interast in the ners Assoclation and the usaes. proceeds and benefits of Borrower's

interest.
CONDOMINIUM CALVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and . znder lurther covenant and agjree as follows:

A. So long as the Owners Acsoalation matntalns, with a generally accepted insurance catrier, a "master” or
“blanket” policy Insuring &\« property subject to the condomintium documents, Including all improvemants
now existing of hereafter ere~ed on the Property, and such policy Is satislaciory to Lender and provides
insurance coverage in the araounts, for the perlods, and against the hazards Lender requires, including
fire and other hazards Included vtiin the term “extended coverange,” and loss by Rood, to the extent
required by the Secretary, then: {&'t.andar walvee the provision In Paragraph 2 of this Security
Instrument for the monthly paymert 12, Lander of cne-twelfth of the yearly pramium installmenta for
hazard Insurance or the Property, ang iy Borrowor's obligation under Paragraph 4 of thia Securlty
instrument to maintain hazard Insurancs cocrage on the Propenty is deemed satisfled 10 the extent that
the required coverage is provided by the Cwners' Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard Insutanescoverage and of any loss occurring from a hazard. In
the event of a distribution of hazard Insurance proreeds in Heu cf restoration or repair following a loss to

inae Property, whethar to the condominium unit o 1o the common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid te' Larfer for application to the sums secured by this
Security Instrumaent, whh any excess pald to the entityie sally entitied thereto.

. Borrower promises to pay Borrower's allocated share ofii@ common expenses or assessmenis and
charges imposed by the Owners Assoclation, as provided in ‘ne condominium documents.

. If Borrower does not pay condominium dues and assessments v.psn due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall tecome additlonal debt of Borrower
secured by the Security Instrumen. Unless Barroveer and Lender agiee o other terms of payment, these

amounts shall bear interest from the date of disbursemaent at the Nole'r e and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions Zoniained In thig
Condaminium Rider. ,; .

7
/S - .
; i/
(SEAL). n/f'!/w( e Pk e (SEAL)

Botrowat 1o STEMIANOMSK ]

(SEAL} (SEAL]
Bomown:

Botiowe:

LOSLEORY)

18C/FCONDCRID/ /0891 /(2-91)-L




UNOFFICIAL CORfeo -y

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:
17. Foreclosure Procedute. It Lender requires immediate paymant in full under Paragraph 9, Lender may Invoke

the power of sale and any cther remedias permitted by applicable law. Lender shali be entitled to collect all axpanses
incurred in pursuing the remedies praovided in this Paragraph 17, inciuding, but not fimited fo, reasonabie attornays’ fees

and costs of title evidence.
18. Aelease. Upon payment of all sums securad by this Security Instrument, Lender shall release this Saecurity

Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower walves aff right of homestead exemption in tha Property.
Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded togather with
this Security Instrument, the covenants of each such rlder shall be Incorporated into and shall amend and supplemem
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Sacurity Instrument.

[Check applicable box(es)).

E] Condominium Rider
D Planned Unit Development Rider

BY SIGNING 7E. OW, Borrower accapts and agrees to tha terms contained in pages 1 through 4 of this Sacurity
instrumant and in ay rider{s) executed by Borrower and recorded with It

Witnesses:
; é#’ //%‘(\’("ﬁ‘% hed .Sf.“'i
A RL W . SO

STEMIANOWSKI
;Snl)
-

omn

~—— {Seal}

1Ol

[]Gradualed Payment Rider DGrowing Equity Rider

Other [Specity] #i £ 1]

County ss:

STATE OF ILLINOIS, ¢ < (’G
L Lhe (esrc Y AL A Notliry Fublic in and for said county and state, do hereby certity

that CARL W SIEMIANOWSKL

personally known to me to be the sam: person(s) whgse namea{} ruhscribed 10 the foregoing instrument, appeared

befare me this day in person, and ackr - ywledged th hefshe signed and delivered tha said Instrumaent as
7

his/her  free and voluntary act, 1t ihe uses an 'poses theul;r‘fet torth.
" Given under my hand and official tal, this  / / A dayot v ¢ et
My Commission expires: -

St Donetl
Notary Public

This instrument was prepared by:

Kimberly Rosenfeld _

OFFICIAL SEAL

(Mame}
— DEBBIE SM) i
(ddress) VOARY PUBLIC, 57'  OF 1LLIADS
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 1 7thdayollecember . 19093 and is incorporated Into
and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security instrumant’} of

the same date given by the undersigned (‘Barrower”} te sacure Rorrower'a Note {"Note”) 10
Markont S5'raet Mortgage Corparation

{the "Lender”) of the same date and covering the property desctibed in the Security Instrument and tocated at:

1529 SUILYER SIRAND CIRCLFP_ PALATINE ,IL 60074
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY {“A%#°cNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT Al{Y'ONE TIME AND THE MAXIJMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adoiiciito the covenants and agreemants made in the Security Instrument,
Borrower and Lender further covenant and ar;: <2 as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The imereast rate may change onthe firstdayof apr1.1995% . and that day of each succeeding
year. “Change Date" means each date on which the iniererivate couid change.

{B) The Index

Beglinning with the first Change Date, the interest rate will be‘ogsed on an Index. “Index" means the waekly average
yleld on United States Treasury Securities adjusted 1o a canstant wawurity of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure s a’able 30 days before the Change Date. If the
Index {as defined above) is no longer available, Lender wilt use as a ncw/:index any index prescribed by the Secretary.
As used In this Rider, "Secretary” means the Secretary of Housing and L'vGan Development or his or her designee.

Lender will give Barrower notice of the new Index.
(C) Calculation of interest Rate Changes

Before each Change Dale, Lender will cafculate a new interest rate by adding a mwrain of Two and Qne / Half
percentage peints { 2 . 5000 %) to the currernt Index and rounding tne sum to the nearest one-eighth

of one percentage point (0.125%). Subject to the limits stated In Paragraph (D) of this Rider, this rounded armount will be
the new intarest rate until the next Change Date.
{D} Limits on Interest Rate Changes

The interast rate will never increase or decrease by more than one percenmtage point {1.0%) o Fay single Change
Date. The intarest rate will never be more than five percentage polnts (5.0%} higher or lower thanZnr, initial interest rate.

{E} Calculation of Payment Change

M the Interast rate changes on a Change Dale, Lender will calculate the amount of monthly payment of principal
and Interast which would be necessary to repay the unpalid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In maklng such calcuiation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been na default in payment on the Note, reduced by the
amount of any prepaymants to principal. The result of this calculation will be the amount of the new monthly payment of

princlpai and [nterest.

(F} Notice of Changes

Lender wil! give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forih (i) the cate of the
notice, (Ii} the Change Date, {ili} the old interest rate, (v} the new interest rate, (v) the new monthly payment amournt,
(vi) the Current Index with the date it was published, (vii] the method of calculating the change In monthly payment
armount, and (vlii) any other information which may be required by law from time to time.

LESLYyOEn
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