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R MORTGAGE
\\ THIS MORTGAGE (“Security Instrument”) isgivenon becember 6, 1983 . The mortgagor is
mASTANLEY M. MORRICAL and RITA BLOOM- MORRICAL. HUSBAND AND WIFE

("Borrower”).

This Security Instrument (s givento ATumnj Kortgagye Services, Inc.,

an [114nei~s Corporation R

which ls organizec - and existing underthelaws of t he State of [11tnols , antd whase address ls

1700 lroquois Drive, Ste 245, Hesperville, [L 60583 ("Lendar").

Borrower owes Lendar the principal sumof 0One Hundred Efghty Four Thousand Dollars and no/500
Dollars (US.$184 ,000.00 2 This debt is

evidenced by Borrowe: s 7.0te dated the same date as this Securlty Instrument ("Note”). which provides for monthly
Paymonta. with the full dett, ¥ not pald eanlier, due and payableon January 1, 2024 . This Security
nstrument secures fo Lenaer (& the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modfificatlons ¢’ tte Note; (b} the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Sec.:rity Instrumant; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and th~-Note. For this purpose, Barrower does hereby mortgage. grart and convey 10
Lender the following described propwt, b'aated In Look

Couny, Hliinols:

LOT 21 IN VALLEY RIDGE SUBDIVISION UNTT HUMBER 3, BEING A SUBDIVISION OF PART
OF LOTS 27 AND 28 I{H COUNTY CLEPK'S SUBDIVISION OF SECTION 29, TOWNSHIP 37
NORTH, RANKGE 11 EAST OF THE YHURD PRINCEIPAL MERIOIAN, IN COOK COUNTY, I1LLINOIS
05
(S g T
4,
22-29-112-035 JSJ
which has the addresa of 30 CAK COURT , LEMONT .
{Street] [Chy)
Minols 60438 ("Property Address”);

[Zp Code]
TOGETHER WITH all the improvements now or hareaftar erected on the property, i d all easaments,
appurtenances, and fixtures now or herealter a part of the proparty. All replacements and ac’an'ons shall aiso be
coverad by this Securlty Instrument. All of the foregoling Is referred 1o In this Security Instruinen’ ss the "Propenty.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the astate hereby conveyed ard has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encur.urances of record.
Borrower warrants and will defend genarally the title 10 the Property agalnst all claims and demand.. s:hject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines unform covenams for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real prapernty.

UNIFORM COVENANTS. Borrawaer and Lender covenant and agree as foliows:

1. Payment of Principal and Intersst; Prepayment and Late Charges. Boirowsr shall promptly pay when due
the principal of and interast on the debt evidenced by the Note and any prepayment and iate charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicabis law or to a writtan walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum ("Funds”) for: (af”
early taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
sehold payments or ground rents on the Prapanty, if any; (c) yearly hazard or property insurance premlume; (G}
rly fliood insurance premiums, i any; {e) yearly mortgage insurance premiums, if any; and (h any suma payable by
orrower 1o Lender, in accordance with the provisions of paragraph 8, in fieu of the p:dyment of morngage insurance
premiums. These ftems are called *Escrow ltems.” Lender may, at any lime, collect a hoid Funds In an amount not to
axcead the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow accoum
under the federal Real Estate Settlement Proceduras Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("AESPA®), unless another law that applies ta the Funds seis a lesser amount. if 8o, Londer may, at any time, collect
and hoid Funds In an amount not to exceed the lasser amount. Lender may estimate the amount of Funds due on the
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds s*&'l ba held In an Institution whosa deposhs are insured by a federal agency, instrumentality, or entity
{including Lenciev..”. Lender Is such an instlitution} or In any Federal Home n Bank. Lender shail apply the Funds to
pay the Eacrow 1er/s. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
eacrow account, or » aritylng tha Escrow ftams, untess Lendar pays Borrower interast on the Funds and appiicable law
B:,rmlts Lander 10 maba zuch a charge. However, Landaer may require Borrower 1o pay a one-time charge for an

ependent real estal. te « reponing service used by Lender in connection with this loan, uniess applicable law
provides otherwiase. Unies s a) agresment is made or appiicabie law requlres interest 10 be paid, Lander shall hot be
required to pay Borrower any inisrest or earnings on the Funds. Barrowar and Lender may agree In writing, however,
that Interest shail be pakt on th ¥Yunds. Lander shall ?\I;G to Borrower, without charge, an annual accounting of the
Funds, showing credits and debt.s 1o the Funds and the purpose for which each debit 1o the Funds was made. The
Funds are pledged as additiona: security for all sums secured by this Security instrument.

if tha Funds held by Lendear axcaes i"s amounts permittad tc be held bz:aagfollcabls law, Lender shall account to
Borrower for the excess Funds In accerdance with the requiremants of app! e Jaw. If the amount of the Funds held
by Lender at any time la not sufficlent to pry t e Escrow itema when due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no more than twelve mor bl paymants, at Lender’s sole discretion,

Upon payment in full of all sums secured by (hi; Securlty Instrurnent, Lender shall promptly refund to 8orrower any
Funds held by Lender. ¥, under paragraph 21, Lei«d - shail acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall appiy any Funds heid o)/ Lender at the time of acquisition or sale as a credit against the
sums securad by this Security Instrument.

3. Application of Paymaents. Unless applicable law prev'des otherwise, all payments veceivad by Lender under
paragraphs 1 and 2 shall be applied: first, ta any prepayme n ~hargis due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fournth, to principai dre; and Jast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenr’s, :harges, fines and impositions attributable to the
Property which may attain priority over this Security Instrumant, ar«<)(easehold payments or ground rents, if any.
Borrower shall pay these obllgations in the manner provided In paregrarh 2, or if not paid in that manner, Borrower shall
pay them on time directly to the parson owed paymeni. Borrowar sical promotly furnish to Lender alt notlces of
umounts to be paid under this paragraph. if Borrower makes these paynynts directly, Borrower shall promptly fumish to
Lender raceipts evidencing the payments.

Borrower shall promptly discharge any len which has priority over thia Securlty Instrument unless Borrower: (a) O}
agrees in writing to the payment of the obligation secured by the llen In a manier acraptable to Lender, (b) contests in e
good falth the llen by, or defends against enforcement of the lien in, legal proceedi’.5z which in the Lender's opinich
operate 10 prevent the enforcemant of the lien; or (c) secures from the holder of the flen-an agreement satisfactory to
Lander subordinating tha lten to this Securlty Instrument. )t Lender determinas that anys part of the Property s subject 1
a flen which may attain priority over this Securlty tnstrument, Lender may give Borrower a puiite identitying the lien.
Borrower shall satisfy the lien or take one or more of the actlons set forth above within 10 (lays of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or nc/oafter erected on the
Property Insured against loss by fire, hazards Included whhin the term "extended coverage” and ary other hazards,
including floods or flooding, for which Lender requlres insurance. This insurance shali be mainteia.a it the amounts and
for the periods that Lender requires. The insurance carrier providirg the insurance shall be chosen.b;  Sorrower subject
to Lender's approval which shall not be unreasonably withheld. }f Borrower falls to maintain coverags Jescribed above,
Lander may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrowaer.

Unless Lender and Borrower otherwlse agree In writing, Insurance proceeds shall be applied to restoration or rerafr
of the Property damaged, If the rastoration or repair is economically feasible and Lender's securlty is not lessaned. If the
rastoration or repair is not sconomically feasible or Lender’s security would be lessaned, the Insurance proceeds shail
be appiied to the sums secured by this Security instrument, whether or not then dus, with any excess pald to Borrower.
If Borrower abandons the Property, or does not angwer within 30 days a notice from Lender that the insurance canier
hasg offered to settie a claim, then er may collect the insurance proceeds. Lender may use the proceeds to repalr
or regtore the Property or to pay sums secured by this Security Instruinent, whether or not then due. The 30-day period

will begin when the notlice is given.
Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the

roparty Is acquired by Lender, Borrower's right to any Iinsurance policies and

payments. If urkier paragraph 21 the
oceeds resulting from damage to the Property prior 10 tha acquisition shall pass to Lender to the extent of the sums

pri
secured by this Security Instrument immediately prior to the acquisition.

8. Occupar.cy, Preservation, Maintsnance snd Protaction of the Property; Borrower's Loan Appiication;
Leaseholda. Boriover shall cecupy, establish, and use the Property aa Borrower's principal residence within sixty days
after the executior of *his Security Instrument and shall contlnue to occupy the Property as Borrower's principal
reskdence for at leas o7 year after the date of occupancy, unless Lender otherwlse agrees in writing, which consent
shall not be unreasonatay withheld, or unless extenuating circumstand:es exist which are beyond Borrower’s control.
Borrower shall not desticy. Jamage or impair the Proparty, allow the Proparty to detariorate, or commit waste on the
Property. Borrower shall £ i1 Jefault if any forfelture action or praceeding, whether civil or criminal, is bagun that in
Lenders good faith judgmern{ cruld rasult in forfeltura of the Property or otherwise materially impalr the flen created by
this Sacurity Instrument or Lenle ‘s sacurity interast. Botrower may cure such a default and relnsiate, as provided In
paragraph 18, by causing ihe g<.:0n or proceading to be dismissed with a ruling that, in Lender's goad falth
determination, precludes forfelture o” the Borrower's Interest in the Property or other material impainrment of tha llen
created by this Security Instrument o= ’e..der's sacurity interest. Borrower shall also be In default ¥ Borrower, du the
loan application process, gave materialiy fal== or inaccurate Information or statements to Lender {or falled to proviia
Lender with any material information) in ccnnestion with the loan evidenced by the Nate, including, but not limited to,
representations concerning Borrower’'s occunancy of the Property as a principal residence. If this Security Instrument Is
on a leasahold, Borrowsr shall comply with all the. provisions of the lease. If Borrower acquires fee titte to the Property,
the leasehold and the fee title shall not merge uiias Lander agrees Ic the merger in writing.

7. Protection of i.ender’s Rights in the Proper’.~.-If Borrower fais 1o perform the covenants and agreements
contalned in this Securlty Instrument, or there is a legal proceeding that may significantly affact Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnatlon or fortelture or to enforce laws or
regulations), ther Lender may do and pay for whatever Iu necassary 1o protect the vaiue of the Property and Lender’'s
rights In the Property. Lender’s actions may inciude paylng unv sums secured by a lien which has priority over this
Securlty Instrument, appearing In court, paying reasonable aiic/neys’ fees and entering on the Property to make
repeirs. Although Lender may take action under this paragraph 7, L 2nder does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall Jr ;ome additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other te' ms of payment, these amounts shall bear
interesat from the date of disbursement at the Note rate and shall be p=/;atle, with interest, upon notice from Lender to

Borrower requasting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a cond’ion of making the loan secured by this
Sacurity Instrurnent, Borrower shak pay the premlums required to maintain tha riwrtgage Insurance In offect. If, for any
reascn, the mortgage Insurance coverage required by Lender lapses or ceases ' k2 In effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the mortgage Insur «nce previously In affect, at a cost
substantially equbvalant to the cost 1o Borrower of the mortgage Insurance previousiy In effect, from an altemate
mortgage Insurer approved by Lender. I substantially equivalent mortgage insurance co rerage Is not avallable,
Borrower shall pay to Lender each month a sum equal o one-tweiith of the yearly mortizge insurance premium being <
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lander will accopt, use and retain thesé
payments as a loss reserve In leu of mortgage insurance, Loss reserve payments may no ionae. o required, at the '
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lende’ rejuires) provided by
an Insurer approved by Lender again becomas avaltabie and Is obtained. Borrower shall pay the prumiums required to
maintain mortgage insurance In effect, or to provide & loss raserve, untll the requiremant for mortga e .nsurance ends
it accordance with any written agreement betwaen Borrower and Lender or applicable law.

)
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9. Inspection. Lender or lis agent may make reaso
give Borrower notice at the time of or prior ta an Inspection specifying reasonable cause for the inspection.

10. Condsmnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, of for conveyance In lleu of condamnation, are hereby

assignad and shell ba paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pakl to Borrower. Inthe event of & partial takln?maf the Property In
which the fair market value of the Property Immadilately before the taking la equal to or greater than tha amount of the
sums secured by this Security instrument immediately before the taking, uniess Borrower and Lender otherwise agree n
wrlting, the sums securac by this Securlly Instrument shall be reduced we amoun of the proceeds multipiled by the
following fraction: (a) the totai amount of the sums secured Immadiately before the taking, divided by {b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid 10 Borrower. in the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender ot agree in writing or
unéess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or i, atter notice by Lender to Botrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after tha dats the
notice Is given, Lender is authorlzed to collect and apply the proceeds, at fta option, either to rastoration or repair of the
Property or to the sums secured by this Security insirument, whather or not then due.

Unless Lencar s nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due ua’e of the monthiy payments referred to In paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not 717 2sased; Forbearance By Lender Not a Walver. Extension of the time tor paymant or

modification of amortizatic 2 of the sums secured by this Securlty Instrument granted by Lender to any successor In
interest of Borrower shall r ¢! >perate to release the liability of the inal Borrower or Borrower's successors in
interest. Lander shall not beTeguired to commance proceedings agalnst any successor In Interest or refuse to oxtend
time for payment or otherwise r«odfy amontization of the sums secured by this Security Instrument by reason of any
demand made by tha original Borrower or Borrower's successors in interest. Any forbearance by Lender in axerclsing
any right or ramedy shall not be a wak:ar of or preciude the exerclse of any right or remedy.

12. Successors and Assigns Bouvl; Joint and Severnl Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and tenef the succeasors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's cay enants and agreements shail be joint and saveral. Any Borrower who
co-signs this Security Instrument but does ot execute the Nota: {(a) Is co-signing this Seacurity instrument only 10
mongage, grant and convey that Borrower's ilte pst in the Proparty under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secur=d o) this Security Instrument; and (c) agrees that Lander and any other
Borrower may agree to extend, modify, forbear ov.n @ «e any accommodations with regard 10 the terms of this Security

Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Secu ity instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest ar other loan chargses collected or to be collected In
connection with the loan excead the parmitted limlis, then: /a) iny such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and {by Py sums already collected from Borrower which
axceeded permitted limits will be refunded to Borrower. Lendes-rer choose to muke this refund by reducing the
principal owed under the Note or by making a direct payment 1o 3o cwer, H a refund reduces principal, the reduction
wiil be treatad as a partial prepayment without any prepaymant chuarge under the Note.

14. Notices. Any notice 1o Borrower provided for In this Securky.istrumant shall be given by dellvering ft or by

malling it by first class mail uniess applicable law requires use of another rethad. The notice shall be directed to the
Property Address or any cthear address Borrower designates by notice to Lende.. An notlee to Lender shall be given o
by first class mail 1c Lender’s address stated herein or any other address Letv.er designates by notice to Borrower. Any  ~
notice provided for in this Security Instrument shall be deemed to have been g.vs:1 o Borrower or Lender when given -~

as provided In this paragraph.
15. Governing Law; Severabliity. This Security instrument shall be governed by federal law and tha law of the
hmsdlcuon In which the Propenty Is located. In the evant that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Sscuwy ingtrument or the Note
which can be given effsct without the conflicting provision. To this end the provisions of thi, Sesurity (nstrument and the

Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tnlz Sacurity Instrument.

17. Transter of the Property or a Beneficial Intsrest in Borrower. If all or any part of the Frupuorty or any
intarest In it Is sold or transterred (or If a beneficial interest in Borrowaer Is sold or transierred and Bo.r.wir s nota
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate poyanent in full of all

sums

ILUNOIS—BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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secured by this Securlity Instrumant. Howaver, this option shall not be exescised by Lender if axercise ls prohibited by

federal law as of the date of this Security Instrument.

if Lender exercigses this option, Lender shall give Borrower notice of acceleraticn. The notice shall provide a period
of not less than 30 days from the date the notice is dellvered or malled within which Borrower must pay all surms secured
by this Security (natrument. if Borrower falls to pay these suma prior 10 the expiration of this period, Lender may Invoke

any remedies permitted by this Security Instrument without further nctice or demand on Borrower.

18. Borrower's Right to Reinstate. | Borrower meets certain conditions, Borrower shall have the in have
enforcemant of this Security instrumant discontinued at any time pricr to the earller of: (a} 5 days (or such other period

as applicable law may speclty for reinstatement) before sale of the Plopeftr pursuant to any powaer of safe contained In
nstrument. Thasa conditlons are that

this Security instrument; or (bj entry of a judgment enforcing this Sec
Borrower: (a) pays Lender all sums which then would be dua under this Security instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covanants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action

as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lendar’a rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shail continue unc . Upon
eby shall remain fully offective as ¥

reingtatement by Borrower, this Security Instrumeant and the obligations secured her
no acceleration had occurred. However, this right to reinstata shal! not apply in the case of acceleration under

peragraph 17.
19. Sale of Note; Change of Loan Servicer. Tha Note or a partlal interest In the Note {together with this Security

Instrument) may e sold ane or more times without prior natice to Borrower. A sale may result in a change In the entity
{known as the "1.aa» Servicer") that collecta monthly payments due under the Note and this Security instrument. There
alsc may be one o, more changes of the Loan Servicer unrefaied to u sale of the Note. if there is B change of the Loan
Setvicer, Borrower wi) be given written notice of the change in accordance whth paragraph 14 above and applicable faw.
Thae notice will state th¢ name and addreas cf the new Loan Servicer and the address ta which payments shauld be
made. The notice wili 8’50 contaln any other information ssquired by applicable law.

20. Hazardous Subastinzes. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ur or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that |s In vidlaticn rs any Environmental Law. The preceding two sentences shall not apply to the presance,
use, or storage on the Property 0. rmall quantities of Hazardous Substances that are generalily recognized to ba
appropyilate to normal residenti uses and to maintenance of the Propenty.

Borrower shall promptiy glve Lexdr aritten notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privats party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actval knowledge. f Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or olher remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remediat actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Suos arces” are those substances defined as taxic or hazardous
subsiances by Environmental Law and the followiny substances: gasoling, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solventy, materials contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *cnvironmertal Law” means federal laws and laws of the
Jurisdiction where the Property Is located that refate to haalth, safety or enwvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fUrthar covenant and agree as follows:
21. Acceleration; Remedies. Lender shall glve notice 1¢ BLarower prior to acceleration foilowing Borrowntp';
paregra

breach of any covenant or agresment In this Security Instruinzm (but not prior to acceleration under
17 uniess applicable law provides otherwiss). The notice shall ~p.>ity: (8) the default; {b) the action required 10
ult; {c) a date, not less than 30 days from the date Lye natice is glven to Borrower, by which the

cure the d
default must be cured; and (d) that fallure to cure the default on - oalfora the date specified in the notice m:g
ng &

rezult in accelerstion of the sums sacured by this Securlty Instrument’ for 3closure by judicial proceedi
. The rilice shall further inform Borrower of the rig it (o reinstate after accelevation and the

sale of the Pro|
right to assert in the roreciosure proceeding the non-existence af a defavit 5 any other defense of Borrowsr to
acceleration and foreclosure. If the default s not cured on or betore the dute snecifled In the notice, Lender at its
option may require immediate payment In full of all suma secured by this Se~ur’ly Instrument without furthar
demand and may foreclose this Security Instrument by judicial procesding. Lcnae shall be entitied to collect all
expenses incurred In pursulng the remadies provided in this paragraph 21, includiig, but not limited o,
reasonabils attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty instrument, Lender g/wall 1 slease this Security
Instrument without charge to Borrower. Borrower shail pay any recardation costs.

23. Walver of Homestead. Borrower walves all right of homestaad exemption In the Propery.

FORM 3014 9/90
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24. Riders to this wananmrn-m. it ano or more riders are executed by Borrower and recorded &
with this Security Instrument, the covenants and agreaments of each such rider shall be ed into and shail
amenvd and auppiement the covenants and agreements of this Security Instrurment as i the {a) were a part of this

Security instrument. [Chechk applicable box(es)]

her

[11--4 Family Rider

(X Adjustable Rate Rider [ Condaminium Rider
[JGraduated Payment Rider I Pianned Unit Develapment Rider [JBiweekly Payment Rkler
O eaticon Rider [ rate Improvemsnt Rider {18econd Home Rider

CJower(s) {specify}
BY SIGNING BELOW, Borrower accepts and agrees 10 the terrna and covenama contained in this Security

Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesges: .
y - )
/,‘-q,,-z‘c?—mli-f, ». /ﬁﬂ‘w{,a,[f (Saal
STANLEY %. WNORRICAL 2o}
Soclal Securtty Number _3.51-40-5859
1]
e o o . /k |
—K ,__0,‘,.., .-‘-_’:_A’)_‘(J_\_YK‘ . Im‘\l\.\ i e TN !
N RITA BLODM- MDRRICAL Sl
Soclal Security Number 352 -52-90D4%8
i ;[Senl) (Boal)
Soclal Security Number )l Soclal Security Number
- {Sj{u_» Below This Line For Acknowledgment}.
STATE OF ILLINOIS, (R A County ss:

I, THE UNDFRSIGNED .J:NotaryPublk:Inandforaaldcoumyandstatedohambycenﬂy
ancd RITA BLODM- MONRICAL, HUSBANDO AND WIFE

that STANLEY M. MDRRICAL
mnally known to me to be the same persoi{s’ whose name(s) subscribed to the for Instrument, appearad
e signed and deliv the said Instrument as

me this day In person, and acknowledgou ‘it they
their free and volumary act, for the uses a1.5 urposes thorein set forth,

Given under my hand and official seal, this 8 TH  day of nscr[areu.sgsar( a
SRS e j' . Q
) 4 ) \(\ ¢ ‘7,(‘/ . \
Cre "« ary Pubiio

L

This Instrument was prepared by: Heather

I
My Commisglon expires: - \ | 7,
T

Hiemenz

POV YV VY VS
< OFFMCiAL SEAL »

4 FLKE- FLldOTT > =)
€ NOTARY PUBLIC, STATE OF ILLINOIS P s
4 My Commisgion £xpl o8 Su&ﬁt 3, 1997 o
W WY P I~
h 4
by
LI'-
Py
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ADJUSTABLE RATE RIDER

{1 Year Treasury indox—Rate Caps)

THIS ADJUSTABLE RATE RIDERIsmadethis 8th dayol December, 1383 ,andle
Incorporated imo and shall be deemed 1o amend and suppiament the Mom Deod of Trust or Secusity
Deed (tha "Security instrument”) of the samae date given by the undarsignad (the "Borrower”) to secure
Borrower's Adjustabla Rate Nots (tha "Note®) 1o Alumi Hortgsge Services, Inc., sn {11inols Lorporation

(the "Lender’} of the same date and covering the property described in the Securlty Insirument and located
at:
30 OAK COURTY , LEMONT , 1L £0439
[Property Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITV 4L COVENANTS. in addition to the covonants and agreemenis made In the Becurity
1nsirument, Zior.ower and Lender further covenant aixi a;jree aa follows.:

A. INTEREST \?ATZ AND MONTHLY PAYMENT CHANGES
The Nole pravidus for an Initial interest rate of 4 . 250¢ %, The Note provides for changes in the
Interest rate and the mosthly payments, as follows:

4. INTEREST RATE AN{> a‘\ONTHLY PAYMENT CHAMGES

(A) Changs Dates
The Interest rate | wii! pay may changeanthe firstdayof January, 1885 ,and onthal day every
12th inonth thereafter. Each de te 0.1 which my intarest rate could change is called a "“Change Date.”

{B) The Index

Beginning wih the first Change S, my Interesi rale will be based on an index. The "Index” ia the
wookly avwagz deid on United States T, pasury sacuritias adjusted 10 a constant maturlly of 1 year, as made
availatia by 1 aderal Resarve Board.” | ne most racen! Index figure avallable as of the date 45 days before
esach Change Date is called the "Current inde».”

it the Index is na longer avaiiabie, the Nc te Folder will choose a new Index which ls based upon
comparable Information. The Note Holder whi-gf.c me notlce of this cholca.

{C) Calculation of Changes

Belore each Chango Dalte, the Note Holder wil cawagate my naw interesi rate by adding  Two and Three /
Quarters percentage poire{ 2. 2500 %) 1o the Current index. The Note
Holder will then round tha result of this addhlon 10 the neuts.at one-eighth of one perceniage point (0.125%).
Subject tc the Ilmits stated In Section 4(D} below, this roun/zd amount witl he my new interest rate unill the
next Change Date.

Tha Note Holder will then determine the amount of 1ha mc athly nayment that woukd be sufficient 1o
repay ths unpakd principal that | am expected to owe at the Chaiips Date in full on the maturity dale at my
new Interast rate In substantiatly equal payments, The result of thig celculation will be the new amount of my

monthly payment.

(D) Limits on interest Rate Changes

Thae interast rate | am required to pay at the irst Cnange Date will noi be yreater than 6. 25 % or
lass than Z,75% .hereatter, my Interest rate will nevar be increazd or decreased an any single

Change Date by more tnan two parcentage polits (2.0%} fror the rate of Intere st | have been paying for the
preceding twelve months. My Interest rate will never be greaterthan 1 0. 2500 %,

MULTSTATE ADJUSTABLE RATE RIDER-ARM 5 2--8ingle Famity--FNMA/FHLMC Uniform Insiruma nt Porm 3113 10/90
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(E)} Etfective Dste of Changes

My new Interest rate will become effectiva on each Change Date. | will pay the amourd of my new
monthiy paymerit beginning on the first monthly payment data after the Change Date unthl the amount of my

monthly payment changes agair.

{(F) Notice of Changes

The Note Holder will deliver or mall to ma a notice of any changes in my interast rate and the amount of
my monthly payment before the effective date of any change. The notice will Include information required by
law to be given me and also the tile and telephone number of a person who will answer any question i may

have regarding the notice.
8. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unlorm Covenant 17 of the Saecurity Instrumert is amencled to read as follows:

or » Benaficial interest In Borrower. f all or any part of the

Transter of the Pro
Property ar any Intarest In it is sold or transferred (or If a beneficial lnterest In Borrower is sold or
transterred and Borrower is not a natural person) without Lender's prior written conssnt, Lender
m.y, At its optlon, require immediate payment In full of afl sums secured by this Security
Instrument. However, this option shall not be exercised by Lender If exercise is prohiblted by

foderal 12w as of the date of this Security Instrument.

if Landar exarclses the ction 1o require mmadiate payment In full, Lender shall give
Borrower natice of acceleration The notice shail pravida a period of not less than 30 days from
the date the natice Is dellvered o r@ai'ed within which Borrower must pay all sums sacured
this Security Instrument. If Barrow:~ 1748 to pay these sums prior 1o the expiration of this \
Lender may invoke any remedies pei itted by this Security (nstrument whhout further notice or

demand on Borrower.

BY SIGNING BELOW, Borrowser accepts and ag/ens to the terms and covenants conained In this

h)

sxcha . ﬂ?ﬁ’nﬁf—ﬂ(

Adjustable Rate Rider.

/ (Basl)

STANLEY M. MLTRICAL -Borrowet
T e -

"'fe‘fﬂ_,yh“g&.z;m-~ ’ﬂ"ﬂ\.&.cm} (Seal)

RITA BLDODM- MORRICAL -Borrowor

—- {Saal)

- {Beal)

Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2—8ingle Family-FNMA/FHLMC Uniform instrument
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