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MORTGAGE 03()&7 300

IA;'"] If box i chevked, this mortgage ascures filturs sdvences,

THIS MORTGAGT is made this 18TH _ day of DECEMBER |, 1993 |, between the Murtgngor,
RAYMOND J PRESBITERO AND ROBERTA E PRESBITERQ, HUSBAND AND WIFE AS JOINT

TENANTS
(beroin "Borrower™), aml Margegon HOUSEHOLD BANK, F.S.8.
whose addross ix 9950 8 KEDZTE AVE, EVERCHEEN PK, 1L 60644 —— .

(horein "Lender”).

The fotlowing paragraph preceded by u checked hoa is upplicable.

WHEREAS, Borrower is indebled to Lender in the principal sum of §
evidéiCed by Buarrower's Losn Agreement duded anu any extonsions or reaewals lhurwl
(including thows pursuant 1o wny Rencgotiable Rate Agreement) (heretn *Note™), providing for numthiy installments of
principsl and/nte est, including any sdjustments e the smonnt of puyments or the contract rate if that rate in varinble, with

the baluace of the mdebledness, if not svoner paid, due und payable on i

% | WHERIAS, Bomower is indebted 10 Lunders in the principal sum of § 43,100,090 , O 80 Inich
thureoT as may be advineed pursuant o0 Borrower's Revaolving Loan Agreciment duted RECEMBER 18, 1933 anxl
extenrions and roncwaly 1ariof thervin "Note "), providing fur monthly insisihments, and interest at the rute and undur the
termm apecified in the Note, ircliding any adjustiments in the interest ratz if that rate in variable, and providing tor a oredit

limit slated 0 the principal sum Zoove snd sn initial sdvance of § _25, 035,00 :

T SECURE to Lender the repayinent of (1) the indvblxdness evidenced by the Note, with inlerest thereon,
inchuding uny nesesses if the contrect rat’s is tarinble; (2) fulure sdvances uniler any Revalving Loun Agreement; (3) the
pryment of all other sums, with interest thuzeos;, advanced in secordance berewith to protect the security of this Morigage,
and (4) the performance of covenants and agreerants of Borrower hercin contained, Borrowes dises hereby mortguge, grant

and convey to Lender and Lender's successors apd dssigns the Tollowing described property ocated in the County of
State of Iinos:

COOK
LOT 28 IN BLOCK 15 IN ARTHUR ‘0. MCINTOSH'’'S 63RD STREET
ADDITION, BEING A SUBDIVISION OY THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 15, TOWNSAI™ 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAA, TN COOK COUNTY,
JLLINCIS.
TAX#: 19-15-425-012 =
=
ORDER#: ADD56762X% =
-3
=
PEPE~GL RECOVDINGS 487 .92
THINYY  TREA 23197 18/81/90 11:38:40
2T # MDY TROO
COOE EOUNTY AFCORDER
which has the address of 6235 S KILDARE AVE, CHICAGO
(Street) {City)
{Hlinoir 60629 (hervin "Property Address™);

(Zip Code}
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TOGETHER with al} lhumll)w nlr hcl\Ql‘A L_lth»QEuMwmls. nights, appurtenances

anJi.rwua. nlllnf which shall be decmied to be and remain & part of the propenty covered by this Moripgage: and all of the
foregbing. fogethef with said property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafier referred to as
the “Propenty. "

Barrower covenants that Borrower is luwfully scisod of the catate heroby conveyod and has the night 1o morigage, grunt and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend genesally the title to the Property against all claims and demands, subject to encumbrances

of record.,
UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest at Varinbhie Rates. This morigage socures «ll payments of principuel and interest due
on a varishle rate loan. The contract rate of interest und payment amounts may be suhject to change s provided in the Note.
Barcowers shall promptly pay when due all amounts requinsd by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lznder, Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, a sum (herein
"Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, il any) which may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth
of yearly premium instailments for hazard insurance, plus one-twelfth of yearly premivm insisliments for mortgage insursnce,
it any. all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates thereof., Borrowers shall not be obligated 1o make such payments of Funds to Lender to the extent that
Borrower makes sucls puyments 1o the holder of o prior morigage or deed of trust £ such holder is an institutional lender.

If Borrower pays Frnds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by 1 Federai or state agency (inclvding Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, ussessfeen’s,insurance premivms and ground rents. Lender may not charge for so holding and applymng the
Funds, snalyzing said accoant or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable Juwv sermils Lender to make such a charge. Borrower and Lender may agree in writing al the time of
execution of this Mortgage that interest on the Funds shall be paid to Bormiwer, and unless such agreement is made or
applicable law requires such intereit to be paid, Lender shall not be required to psy Burrower any interest or eamnings on Lhe
Funds. Lender shall give 1o Borrovasy, without charge, an annugl accounting of the Funds showing credits and debits to the
Funds and the purpose for which each delit 1o the Funds was made. The runds ure pledged as additional secunity for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, tosether with the future monthly instasllments of Funds payable prior to the due
dates of taxes, assessments, insurance premiams and ground rents, shall excead the amount required to pay suid taxes,
assessments, insurance premiums and ground weras, as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrov:oc.on monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay tuxes, assessmer s/ irsurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one or more payments as Lemder mey require.

Upon payment in full of all sums secured by this Morigagc, 1ender shall promptly refund to Borrower any funds held by
Lender, 1 under paragraph 17 hercof the Property is sold or “he Froperty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or ils‘acouisition by Lender, any Funds held by Lender at the time
of application &s a crexlit against the sums secured by this Morigage.

3. Application of Puyments. All payments received by Lender vide: the Note and paragraphs 1 and 2 heroof shall be
applied by Lender first in payment of amounts paysble to Lender by Beirower under paragraph 2 hereof, then to interest, and

then 10 the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall peiforin all of Borrower's obligations under uny
mortgage, deed of trust or other security agroement with & lien witich has priovity over this Mortgage, including Borrower's
covenants to mske payments when due.  Borrower shall pay or cause to be paid allwiey, assessments and other charges, fines
and impositions atiributable 10 the Propesty which may aftain a priority over this Moiga o, and leasehold payments or ground
rents, if any.

§. Hazard Insurance, Borrower shall keep the improvements now existing or hereafler ciacted on the Propenty insured
against loss by fire, hazards included within the term "extended coverage,® and such other hatw ds as Lender may require.

The insurance carrier providing the insuraace shall be chosen by the Borrower subject to approvil hy Lender; provided. that
such approval shalt not be unreasonably withheld. All insurance policies and renewals thereof sha.l b ia form acceptable o
Lender and shall include s standard mortgage clause in favor of and in a form acceptable to Lendes. Tonder shall have the
right to huld the policies and renewals thereof, subjoct to the terms of any morigage, desd of trust or ovhor secunty agreement

with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carnicer and Lender. Lender may nmak< proof of loss

if not made promptly by Borrower.,

If the Property is abundoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice ix
mailed by Lender to Borrower that the insurance carrier offers to setlle a claim for insurance benefits, Lender s authorized to
collect and apply the insurunce proceeds at Lender's option cither to restoration or repair of the Property or to the sums

secured by this Mortgage.

6. Preservation and Muintenance of Property; Leaseholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a ileaschoid. If this Mortgage is on & unit in &
condominium or a planned unit development, Borrower shall perform all of Borrowet’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws snd regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perforr the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, st
Lender’s option, upon notice lo Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary o protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall became
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesling payment thereof. Nothing contained in this
paragrsph 7 shall require Lender to incur any expense or take any action hereunder.
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8. laspestion. Lender may take or cause o be mude ressonsble entrics upon and inspections ol the Property, provided that
Lander shafl give Borrower nitice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Condemination. The proceeds of sny award or claim for damages, direct or consequenting, in connection with any
condemnation or other tukiag of the Propenty, or part thersof, or for conveyance in licu of condemnation, are herchy aswigned
and shull be paid to Lender, subject to the Wwrrs of any mortgage, deed of trust or othesr securicy agrecmuent with « licn which

has privrity over thix Morigage.

18. Borrower Not Released; Forbearunce By Lender Not n Waiver.  Extension of the time for payment or modification of

amortization of the sums secured by this Mortgege grunted by Lender to any successor in interesi of Borrower shall pol opersie
to release, in sny maancr, the liability of the original Barrower snd Borsower's succossory in inlerest, Lender shall not be
required to commence proceedings against such successor or refuse 10 oxtend time fur payment or otherwps modify
amortization of the sums secured by this Moriguge by romson of any demand mude by the original Borrower and Borrower's
succesnces in interest.  Any forboarunce by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicuble Jaw, shall not be @ waiver of or preclude the exercise of any such right or remedy.

1). Successors and Assigns Bound; Juint and Severul Linbility; Cn-signers. The covenants and sgreements horein
contained shall bind, and the rights hereunder shall inure to, the mspective successors and ussigns of Lender and Borrower,
subject W0 the provisions of paragmaph 16 hervof. All covenanis and sgrecments of Borrower shull be joint and several. Any
Borrower who co-gas this Mortgage, but does not execule the Note, (&) is co-signing this Mongage only to mortgage, yrast
and convey that Bovrower's interest in the Propeny (o Lender under tha terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage. and ¢) sgrees that Lender and any other Borrower hereundor may agree to extend, modify,
forbeer. or muke any otber accommodations with regard to the terms of this Mornigage or lthe Note, withoul thut Dormower's
consent snd without relesoing, that Borrower or axklifying this Mortgage as to that Borrower's inlerest in the Property.

12. Notice. Except for anjy sitice resjuired under applicable law to be given in another manner, (a) uny nolice to Borrower
provided for in this Mortgage skail be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower
at the Property Address or at such olher address as Borrower nay designate by notice to Lender as provided hercin, and (b) any
notice 1o Lender shall be given b Certifted mai) to Lender's address slated hesein or to such other adidress as Lender may
designute by notice o Borrower as provnled hersin, Any notice provided for in this Mortgage shall be deemad to have been
given to Borrawer or Lender when givesin e manner designuted berein.

13, Governing Law; Severuhility. The stercand local laws mpplicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is locsted. The Jorsgon g seatence shall not limit the applicability of Federal law to this Moriguge. In the
event that any provision or clause of this Mortgage or the Nole conflicts with applicabl: faw, such conflict shall sat atfect other
provisions of this Moertgage or the Note which <o bhe given effect without the conflicting provikion, and to this end the
provisions of this Mortgage and the Note are declasta io he severable. As used heroin, “conts,” “expenses,” and “stiomeys’
feea™ include sll sums 10 the extent aot prohibited by appiicable law or limited herein,

14. Borrower's Copy. Borrower shald be furnished a Zonirmed copy of the Note and of this Morgage ns the time of
exccation or afier recordation hereof.

15. Rehahilitation Loan Agreement. Borrower shatl fulfill #Il of Burrower's obligstions under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower ent:rs into with Lender. Leader, at Lender’s option, may require
Borrower (o execute and deliver to Lender, in & form acceprabie t Lander, an assignment of any rights, chiims or defenses
which Borrower may have against partics who supply labor, materials of peovices in conpection with improvements
mide 10 the Property.

16. Transfer of the Property. If Borrower scils or transfers all or any pant <7 the Property of an interest therein, excluding
{a) the creation of a lien or encumbeance subordinate to this Mortgage, (b) » tiansfeo by devise, descent, or by operation of law
upon the death of a joint tenant, (c} the grant of any leaschold interess of tivel years or less nol containing an option 1o
purchase, (d) the creation of a purchase money security interest for houschold apyfivices, (e) a trunsfer to a relative resulting
from the death of the Barrower, (f) & transter where the spouse or children becomesan Owaer of the property, (g) a transfer
resulting from a Jdecree of dissolution of marsiage, legal separation agreement, or irman incidental property scttfement
agreemenl, by which the spouse of the Borrower hecomes an owner of the property, (h) A {ransfer into an inler vivos {rust in
which the Borrower is and remainy a beneficiary and which does not refate to a transfer of rights o€ occupancy in the property,
or (i) any wiher transfer or dispesition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower
shall cause to be submiticd information required by Lender to evaluate the trunsferee as if a new 20870 were heing made 10 the
transferce. Borrower will conlinue to bhe obligated under the Note and this Mortgage uniess Loader releases Borrowers in
writing,

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by-tas, Mortgage to be
immediately due and paysble. 1f Lender exercises such option to iceslente, Lender shall mail Borrower notice of neceleration in
accordance wilth paragraph 12 hereof. Such notice shall provide s period of not fess than 30 days from the date the notice is
miled or delivered within which Borrower may pay the sums declared due., ‘i Borrower fails to pay such sums prior 1o the
expirstion of such period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by

paragraph 17 hereof.
NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

17. Acceteration; Remedies. Except as provided in puragriph 16 hereel, upon Borrower's hreach of uny covenunt or
agrrement of Borrower in this Mortgage, including the cavensnts to pay when due any sums secured by this Mortgage,
Lender prior to ascceleration shali give notice lo Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such hreach; (31 & dute, not less than 18 days feom the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that Failure to cure such bresch on or hefore the dute specified in
the notice may result in acceleration of the sums secored by this Mortgage, foreclsure by judiciai proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate ofler acceleration und the right to wwert
in the foreclosure proceeding the nonexistence of s default or any other defense of Borrower to acceleration and
foreclosure. If the breuch is not eured on or before the date specilied in the notice, Lender, at Lender’s option, muy
declare all of the sums secured by this Mortgage 10 be immediately due and pavable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shull he entitled to collect in such proceeding sil expenses of
foreclosure, including, hut not limited to, reasonable atiorneys’ fees and cost of documentary evidence, abstracts and title

reports.

NOTIEOCY
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18. Borrower’s Right to Reinstate. Notwithstanding Lender's aecelerstion of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Morngage
discontinued at any time prior 10 entry of & judgment enforcing this Mongage: if: (a) Borrower pays Lender all sums which
would be then duc under this Mortgage and the Note had no acceleration occurred; (bj Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Morgage, and in enforcing Lender’s
remedies as provided in paragraph 37 hereof, including, but not limited 1o, reasonable attorneys’ fees: and (d) Borrower inkes
such action as Lender may reasonably require to assure that the lien of this Morgage, Lender's interest in the Property and
Burrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and core by
Borrower, this Mostgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had

occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 10 Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of
the Property, have the right fo collect and retain such rents as they become due and payanle.

Upon scceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court (o enter upon, take pussession of and manage the Property and 1o collect ihe rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's foes, premiums on receiver’s bonds and ressonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o account enly for those remts
uctuatly received

20. Release. Upon ayment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge o

Borrower. Borrower shati\pay sl costs of recordation, if any.
21. Waiver of HomezZend. Borrower hercby waives alf right of homestead exemption in the Property under state or Federal

law.
IN WITNESS WHEREOEF, Torrower has executed this Mortgage.

. . ) - Burrower
4 : s ORﬁiﬁt«ﬁk

STATE OF ILLINGIS, Cook o —__County ss:
[,___Susan Saucier .+ Motary Public in and for ssid county and staie, do hereby certify that

Raymond J Presbitero and Roberta ‘E Presbitero
personally known 1o me to be the same person(s) whose nam(s)_ are subscnibad io the forepoing instrument,

appearsd before me this day in pecson, and acknowledged thue . T heY _ signed and delivered the said instrument as
a free voluntiry act, for the: uses and purposes therein set forth,

- Borrower

December | L1993

)

18th -, day of
~ Pl

<o ey
R e W R (AR
Notary Public

Given under my hand and official seal, this

My Commission expires: /{)//_j /‘?f"

This pstrument was prepared hy:

Vouvsehold Ba nk FSB

“M
OFFICIAL SEAL” Robert Benedict
(™ ams)

4

[2

¢ SUSAN SAUCITR
{

"'{0'0"‘/ Public, State of inois
\_" y Commisslon Expires 10/1s /46 9950 S Kedzie
e e e .
. —— {Address)

Evergrecn Bark, Tl 60642

(Space below This Line Reserved For Lender and Recorder)

Retumn To:

Household Bank, f.s.bh.
961 Weigel Drive
Elmhurst, 1. 60126
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