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MORTGAGE

THIS MORTGAGT ("Security Instrument”) is given on December 13, 1883 . The mortgagor is

MICHAEL J. WEISER and
RUTH O, WEISER His Wife

{"Borrower"). This Security Instrument is given<eCrawn Mortgage Co, ° DEFT-DL RECORDING $35.50
o THOSLL TRAN BS6% 12/21/93 14:00:Q0
. BT E m-D3-048401
FOOK COUNTY RECOKDER
which is organized and existing under the laws ol the State ¢ i1tiinois , and whose

address is 6141 W. 05th Streat Osk Lawn, L 80462
("Lerder™). Borrower owes Lender the principal sum of

FIETY FiVE THOUSAND & OO0/ TOOD MW 0ot mustssoohiv s st cosmunmns

Dollars (US. § 55,000.00 ). This debtis evidenced by Barrowe: sitinte daied the same date ss this Security
Instrument ("Note"), which provides for monthly payments, with the full debi. it zot paid earlier, due and payable on
January 1, 2008 . This Security Instrument secures to Lérded; (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of she Noute; {(b) the puyment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {¢)
the performance of Borrower's covenants and agreements under this Security Instrumentcnd the Note. For this
purpase, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in
COo0K County, Minois:

UNIT NO. -2, BUILDING NO. 25, LOT NO. /43 IN LAKESIDE VILLAS UNIT 2, BEINL. A

RESUBDIVISION [N THE OSUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION @,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO.
21751908 AS AMENDED FCR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

TAR U MmO, :
TAX 1D NO.
TaX 1D NO.  03~09 Wy . /1) VE 23

which has the address of 718 BAVSIDE COURT, WHEEL ING

ltlinois 80090 ("Property Address™);

TOVSEOL0

(Street, City),

(Zip Code}

ILLINGIS - Singie Family- FNMA/FHLMC UNIFORM INSTRUMENT
@}, - SRIIL) o105101 Form 3014 9/90
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appurtenances, and fistures now or herealter a partof the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foreguing is referred toin this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower worrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INS FRUMENT combines uniform covenants for national use and non uniform covenants with
limited varistions by jurisdiction to constitute a uniform seeurity imstrument covering real property.

LINHFORM (7()\?5\{&\5' ‘F'tfurmwcr and Lenders covenant and agree as follows:

1. Payment of | r‘dq: 18Ad Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepay ment and fate charges due under the Note,

2. Funds Tor Taxes and Insurance. Subject to applicable faw or to o weitten waiver by Lender, Barrower shall
puy 10 Lender an the day monthly payments are due under the Note, untid the Noteis paid i full, o sum ("Funds™) Tor:
(n) yearly taxes and assessments which may attain priority over this Security fnstrument azoa bien on the Propesty; (b)
yearly leasehold payments or ground rents an the Property, if any: {¢) yearly hazard or property insurance premiums;
{d) yearly fluod izstrance premiums, if any; (e} yearly mortgage insurance premiumes, if any; and (I) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in Hieu of the payment of martgage insorance
premiums. These iterisnre called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximum amount a lender for s federally related mortgage loan may require for Borrower's escrow
account under the federst Real Bstate Settlement Procedures Act of 1974 a5 amended from time to time, 12 US.C,
Section 2601 et seg. ("RESPA") unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and ressonable estimates of expenditures of Tuture Escrow ftems or otherwise in
accordance with applicable law,

The Funds sholl be held in an instiution whose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender is such an insGtution) or in any Federa! Home Loan Bank. Lender shall apply the Funds to
pay the Tiscrow ftems, Lender may not charge Borrower for holding and applying the Punds, annnally analy zing the
eserow account, or verilying the scrow Items valiss Lender pays Borcower interest on the Funds and applicable Taw
permits Lender to make such a charge, However “Lender may require Horrower to pay a one time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Tiw requires interest to be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, wizhont charge, an annual sccounting of the Funds, shawing
credits and debits to the Funds and the purpose for which each debi 1o the Funds was made. The Funds are pledged as
gdditional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to. b held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of agplicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due-Lénder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the samount necessary to make: vp.the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sbell pramptly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell thie Property, Lender, prior to the
acquisition or sale of the Property, shall spply any Funds held by Lender at the time of geguisition or sale as a credit
against the sums secured by this Security Instrument, _

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, th amounts payable
under parsgraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under e Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Burrower shall puy these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amaunts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shald promptly furnish
10 Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Borcower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or {c} secures from the holder of the Hen an agreement satisfactory to
Lender subordinating the Hen to this Security Instrument. If Lender determines that any part of the Property is subject
tu 4 lien which may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the
fien. Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of

notice;
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5. Hazard or Properiy erancc. Borrower sml’ {ecp% i(f\r;ro'vc;gnw now Existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage® und any ather hazards,
incliding floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's npproval which shat! not be unreasonably withield, If Borrower fails 1o maimain coversge deseribed
ahove, Lender may, at Lender's option, obtain covergge 1o protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies und renewals shall be acceptable to [ender and shall include a standard mortgage clavse,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal natices, In the event of loss, Borrower shall give prompt notice to the
insuranve carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borenwer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settl<'a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property it to pay sums secured by this Security instrument, whether or not then due, ‘The 30-day period will
begin when the notice i« given,

Unless Lender ansd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e nonthly payments referred to in paragraphs | and 2 or change the amount of the pryments,
It under paragraph 21 the Prorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage te the Prosorty prior to the scquisition shall pass to Lender to the oxtent of the sums socured by
this Security Instrumentimmediately prior to the acquinition.

6. Occupancy, Preservation, Nizamtenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy. estakiisn, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to oceupy the Properiy as Borrower's principal
residence for at lesst orie year after the date ol ccenpancy, unless Lender otherwise agroes in writing, which congent shall
not be unreasonably withheld, or unless extenuating vircumstances exist which are beyond Borrower's vontrol. Horrower
shall not destroy, damage or impair the Property, @ low the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Prspeity or otherwise materially impair the lien created by this
Security Instrument or lLender’s security interest. Borrower ‘'may cure such a default and reinstate, as provided in
paragraph 18, hy causing the action or proceeding to be Jsimissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in tar Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest, boisower shall also be in defavit if Borsower, during
the loan application process, gave materially false or insccurate inforraation or statoments to Lender {or failed w0
provide Lender with any material information) in connection with the le=n cvidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property »3 a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the izase, If Borrower acquires fee title to
the Property, the leasehold and the fec title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails tw perform the covenants and agreements
contained in this Security Instrument, or there is s legal proceeding that may significant!y aifect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitnieor to enforce laws or
regulations), then Lendor may do and pay for whatever is necessary ta protect the value of «be Property and Lender's
rights in the Property. Lender’s actions may include psying any sums secured by a lien whiciies priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propeity to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the losn secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgsge insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one twelfth of the yearly mortgage insurance premium being
paid by Burrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of |ender, ifu-MQlEmEul'cQ: I(AILHITNQ QfEIMcrind that | ender reguires)

provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the preminms
required to maintain mortgage insurance in effect, or o provide a loss reserve, untl the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Fender orapplicable Law,

9. Inspection. Lender or its sgent may make reasonable entrics upon and inspections of the Property. Tender shall
give Borrower notice at the time of or pring t an inspection specifying reasonable cause Tor the mspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in licn of condemnation, are hereby
assigned and shul) be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sime secored by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking. divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid 1o Borrower, In the event of a
partial taking of v Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise ageee in writing
or unless applicable 1aw) otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or net the sums are then due,

If the Property is abanconid by Rorrower, or if, after notice by Lender to Borrower that the candemnor offers 1o
make an award or settle s claiin for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized 1o collect and apply the proceeds, at its nption, either 1o restoration or repair of e
Froperty or 1o the sums secured by thisSecurity Instrument, whether or not then due,

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shal! not extend or
postpune the due date of the monthly payinents referred to in parsgraphs | and 2 or change the amousn of such
payments,

11. Borrower Not Released: Forbearanez Ry Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by <his Security Instrument granted by Lender 1o any suecessor in
interest of Borrower shall not operate to release the hability of the original Borrower or Borrower's successors in
interest, | ender shall nut be required to commence pro‘ecdings against any successor in interest of refuse o extend
time for payment or otherwise modily amortization of thesums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successods in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise Gf any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lizbility: Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreements shall be jinvand several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning thisbecurity Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms Of this Security Instrument; {b} is not
personally obligated to pay the sums secured by this Security Instrument; and {C) agrees that lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law/which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colieetédior to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be'rrduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected Togim) Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refundby reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as s partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other sddress Borrower desigrates by notice to Lender. Any notice to Lender shall he given by
first class mail to 1.ender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prosisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, o this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16. Borrower's Copy. Borcower ahll be given one conformed copy of the Note and Ol this Seenrity Instrument,

17. Transfer of the Property or 8 Benclicial Intorest in Borrower, I all or any part of the Property or any
interest in it is sold or traalerred (or if a beneficial intersst in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this optian, Leader shall give Borrower notice of acceleration. The natice shall provide a period
of not less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sevured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Insirument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot any time prior to the earlier of: (a) 5 days (or such ather period
as applicable law may specify for reinstatement) before sale of the Property purstiant to any power of nale contuined in
this Security Instrument; or (b} entry of o judgment enforcing this Security Inatrument, Those conditions are that
JBoerower: (n) pays Lender all sums which then would be due under this Security Instrument and the Note as if nn
aceeleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonsble attorneys’ fees; and (d) takes such action as
Lender may reasunably tequire to assure that the lien of this Security Instroment, Lender's rights in the Property and
Borrower's obligation w ay the sums secured by this Security Instrument shall continue unchanged, Upun reinstatement
by Borrawer, this Securtty i@ rument and the obligations secured hereby shall remain fully effective as if no aceeleration
had occureed, However, this vieit s reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Changeof Loan Servicer. The Note or & partin interest in the Note (together with this Security
Instrument) may be sold one of snore times without prior notice to Borrower. A sale may resultin a change in the entity
{known as the "Losn Servicer”) that Col'eis monthly paymenis due under the Note and this Security Instrument. There
also may be one or more changes of thé Loza Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the chunge in avcordance with paragraph 14 sbove and applicable law,
The notice will state the name and address of the rew Loan Servicer and the address to which payments should be made,
The notice will also contain any other informationreruired by applicable law,

20. Hazardous Substances. Borrower shall noi cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage o the Property of small quantities of Ita:za-dous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesrigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower icarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Huzardnus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accerrarce with Environmenta! Law,

As used in this parsgraph 20, "Hazardous Substances” are those substances driin<d as toxic or hazurdous substances
by Environmental Law and the fullowing substances: gasoline, kerosene, other flasa nable or toxic petroleum products,
tosic pestivides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws ot the jurisdiction where the
Property is located that relate to health, safety or envirunmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. lender shall give notice to Borrower prior to accrieration following
Barrower's breach of any covenant-or agreement in this Security Instrument {(but not priric fo scceleration
under paragraph |7 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Burrower to acceleration and foreclosure. If the defsult is not cured on or before the
dato specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled ta coliect all expenses incurred in pursuing the remedics provided in this
paragraph 21, including, but not limited to, reasonable attoracys’ fees and costs of title evidence.

22. Release. 1 pon payment of all sums.secured by this Security [nstrument, Lender shall release this Security
lnstrument without charge to Burruwer. Bozspwer shall pay any recopdation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument, If one or more riders are esecuted by Borrower and recorded together 1
with this Security lnstement, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement thelcovenants and agreements of this Security Instrument as if the rider(s) were s part of this
Security Instrument. [Check appticnble bux{es)]

Adjustable Rate Rider Condominium Rider LJ 1-4 Family Rider
Giraduated Payment Rider X | Planned Unit Development Rider || Biwerkly Payment Rider
Bailoon Rider | Rate Improvement Rider [ ]Second Home Rider

[ 1V.A. Rider L TOther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrece-to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recosded with it.

Witnesses: ( / :
itnesses /:_/&‘W ZM///\ (Seat)

~finrrower

MICHAEL JWETSER
. / 0 \\
A e A Mw ~__“(Sc.':nl)

RUTH O, WE'SER His Wife “Borruwer

(Seat) L Set)
-Herrower -Borrower
STATE OF ILLINOIS, [(&/{/ County ss:
I, E “‘&UJ(MA-J/ . a Notary Public in and for said county and state do hereby
certify that MICHAEL J. WEISER and RUTH O. WEISER , /., “%
£

, persunally known 1o me to be the same per-;«mé;) whose
ed before me this day in person, and acknowledged that tney/ 9
hu/hcr free and voluntary act, for the uses and purposes

d ‘ .
«?M/mbgr: [,{ 1983

o L
gl SRR A

L e i

neme(s) subscribed to the foregoing instrume
herghe  signed and delivered the said instspmg
therein set forth,

(iiven under my hand and official seal

g

My Commission Expires,

O IEK° A, SMITH
This Instrument was prepared by: Notary Public, gtatee:f “;H;f,)‘gsb
@'GR“L} (9105, 0% Crown Mortgags p\" 8 ﬂ, comm'sslon ‘0“ ") Form 3014 glgo
G (Y U?S & { NS e s

O(JUCL.LG N w (QGL/S




UNOFFICIAL COPY ax . warens

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNFTDEVELOPMENT RIDER 18 made this - 12 doy ol December .
1993 . o s incarporatud ot and shall be doomed w umend and supplement tiw Mos tgnge, Deed
of Trust or Security Deed {the "Security Inntenment”) of the sume dato, given by the undersigned (the
"Borrower”} to seeure Borrower's Note to Crown Mortgage Co,

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
5 )

716 SA/SIDE COURT, WHEELINC !LLINOIS
[(Proporty Addross)
The Property inciugsg, but is not limited to, 8 pareel of (and improved with s dwelling, together with other
such pareels and certzin sommon areas and facilities, o5 described in
{the "Declaration™),

The Property is a part of a plzined unit development known as

NOT A CCWDO
{Name of Planned Unit Development!
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the commoz zceas and facilities of the PUD (the "Owners Associstion™) and
the uses, benefits and proceeds of Borrawer's interest,

PUD COVENANTS. In addition to ihz cavenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agrer as follows:

A. PUD Obligations. Borrower shall pecform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Docuraznts™ are ther (i) Declaration; (i) srticles of
incorporation, trust instrument or any equivalent deciinent which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Qwpurs Association, Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation.maintains, with a generally accepted
insurance carrier, « "master” or "blanket” policy insuring the Praperty. which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the pericde, and against the hazards Lender
requires, including fire and hazards included within the term "extended Loverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for {he-monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property, and

(11}  Borrower's obligation under Uniform Covenant § to maintain huzard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assuciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard jasurance coverage
providzd by the master or blanket policy.

In the event of & distribution of hszard insurance proceeds in lieu of restoration or repaie following a
loss th the Praperty, or to common aress and facilities of the PUD, any proceeds payable to-Borrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Horrower,

C. Public Liability Insurance. Borrower shall ke such actions ss may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
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are hereby assigned and shall be paid 10 Lender, Such proceeds shall be applied by Lender o the sumes
secured by the Secority Instrument as provided in Uniform Covenant 10,

f:. Lendes's Prior Consent. Borrower shall not, except after notice o Lender and with Fender™
prior written consent, either partition ar subdivide the Property or consent to:

(i} the abandonment or termination af the PUD, except for sbandonment or termination
reguired by law in the case of substantial destruction by fire or ather casuslty or in the case of a 1aking by
condemuution or eminent domain,

(i1) any smendment to any provision of the "Constituent Documents™ if the provision is for the

express benefit of Lender,;
(iii) termination of professions] management and assumption of self management of the

Owners Association; or
(iv). any action which would have the effect of rendering the public liability insurance coverage

maintainéd ', the Owners Association unacceptable to Lender.

F. Remedins, If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amurs disbursed by Lender under this paragraph | shall become additional debt of Borrower
secured by the Scevvity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bearinierest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice frops Lender to Borrower requesting payment, '

BY SIGNING BELOW, Boreowsr accepts and agrees to the terms and provisions contained in this 'UD
Rider.

1
X Mﬂ«éj / /[4/ s L (sa)

-Barrower

MICHAEL J. WE15ER

X ( (Seal)
-Rorrower

RU/;H 0;. &l SER His 'W 1Y
_/@i_\;:_uﬂw_‘_ e (Seal)
“Borrower

{Seal)

-“urru\\'cf
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