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MORTGAGE 10472158-2

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 137H
gy The mortgagoris FRANK J. HESS AND LINOA L. HESS, HUSBAND AND VIFE

: . ("Borrower”).
This 3qdlyrity Instument Is glvento SOURCE ONE MORTGAGE SERVICES CORPORATION .
which isorganicer’ and existing under thelaws of DELAWARE ,
andwhoseaddrexs s 27555 FARMINGTON ROAD, FARMINGTON HILLS, M5 48334-3357

' : (Lender”).

Bortower owes Lender (e principal sumof ONE HUNDRED FIVE THOUSANO DUOLLARS AND
NO/109 o ‘ Dclfars (U.S. & 105,000.00
This debt is evidenced by 8canawer's note dated the same dats as thls Security Instrument ("Nate”), which
provides for monthly payments. with the full debt, if not paid eariier, due and payabie on
JANUARY tsST, w24, ‘ o 4
This Security Instrument secures o .ander: (a) memg‘aymem of the debt evidenced by the Note, with interest,
and all renewals, extensions and 1.7 nications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect i< security of this Securfty Instrument; and (c) the performance of
Borrower’s covenants and agreements undar this Security Instrument and the Note. For this purpose, Borrower
does hersby mortgage, grant and convey t { ender the following described property located in
CoO0K County, llinols:
UNLIT NUMBER 7705 IN VERITAS COND(UM!NIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: 4TS | AND 2 IN VERITAS TOWNHOMES
SUBDIVISION OF PARY OF THE SOUTH EAGT 1/4 OF THE SOUTH WESY 1/4 OF SECTION 13,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF 7THE \THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHEN AS EXHIBIT “A° TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBCR 87658979, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH 1TS UNDIVIDED PERCEN(AZE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINDIS,
P.1.N.: 27-13-308-049-1014;

27-13-308-050-1002

T3 F HW~O0O3-0O48B445
COCK (COUNTY RECORDER

CEPT-01 RECORDING $29.50
_ L8001 TRAN 8868 12/21/93 14:27:00

V

whichhastheaddressof 7705 WEST 158TH CGURT JORLAND PARK
Brresy (Ciy)

(#Hnols 80462 ("Property Address”);
@ie Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the prg?eny. All replacements and additions shalt also be
covered by this Security Instrument . All of the fmmq Is refaerred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is ly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. warrants and witt defend generaily the title to the Property against all claims and demands,
subject to ar&?ncumbtances of record. -

T THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations pwﬂedicﬁon to constitute a uniform security instrument covering real property.

UNIFORM COVEN S. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and interest; Prepayment and Late Charges. Borrower shaill promptly pay when
d_‘ung thehprlr:‘\cipal of and interest on the dett evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicabla law or to a written walver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds”)
for: (a) yearly taxes and assassments which may attain priority over this Security Instument as a lien on the
Property; (b) yearty (easehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearty mortgage insurance premiums, if any;
and (f) any sums payabie by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

ILLINOIS Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /90  (page 10/ 4 peges)
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9. Inapection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lsnder shall give Borrower
notios et the time of or prior to an inspectior specitying reasonabls cause for the inspection,

10. Condemnation. The proosads of any award or claim for damages, direci of consequential, in oconneotion with any condemnution
or other taking of any pert of the Property, or for conveyanos In lleu of condemnation, are hereby assigned and shall be paid to Lander.

in the event of a total taking of the Property, the prooseds shail be applied to the sums secured by this Becurity instrument, whether or
not then due, with any exoess paid 10 Borrower, in the svent of a partial taking of the Property in which the falr market valus of the Property
immediately bafore the taking ls squal to or greater than the amount of the sums ssoured by this S8ecurity Instrumant immsdiately before the
taking, uniess Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduowd by the amount of
the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediatsly betore the taking, divided by (b) the tair
market value of the Property immediately befors the taking. Any balance shall be pald to Borrower. in the svent of a partia laking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums secured immadiately
before the taking, uniess Borrower and Lender otherwise agren in writing or uniess applicable law otherwise provides, the prooseds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.

if the Property is abandoned by Borrowaer, or if, after notioe by Lender to Borrowsr that the condemnor offers to make an award or settie &
claim for damages, Borrower fails to respond to Lender within 30 days after the dats the notios is given, Lender is authorized to collect and
apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums asoured by this Security instrument, whether or
not then due.

Unless Lender and Borrower atheiwise agree in writing, any application of prooseds 1 principal shail not extend or posipone the due
date of the monthly payments referred to in paragraphs ‘| and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Walver.  Extension of the time for payment or modification of amortization
of the sums sacured t, this Seourity instrument granted by Lender to any suoceseor in Interest of Borrower shail not operate to releass the
liabllity of the origin‘., 8o rower or Borrowsr's sucoessors in interast. Lender shail not be required 1o commenoce proceedings against any
SUCCESSOr In Interest or re’use 1o extend time for payment or ctherwise modify amortization of the sums secured by this Security instrument by
reason of any demand 71ac!= by the original Borrower or Borrower's sucoessors in interest. Any forbearanoe by Lender in exsroising any right or
remedy shall not be a wal rer 1 or praciude the exercise of any right or remedy.

12. Sucosssora ana A.sh na Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this Security
Instrurnent shail bind and bun+¥ *2a sucoessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shat ou /sint and several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a) is
co-signing this Security Instrumen: o7uy > mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) Is not personally obhge’sd to pay the sums secured by this Security instrument; and (o} agrees that Londar and any other
Bofrowe( may agres o extend, modify, {7 rboar or make any accommodations with regard (o the terms of this Seourity Instrument or the Note
without that' r's consent.

13. Loan Charges. !f the ioan secures b this Sedurity instrument is subject to & law whioh sets maximum loan charges, and that law
Is finally interpreted 80 that the interest or othc~ 107 charges collacted or to be collected in connection with the loan excesd the permitted
limits, then: (a) any such loan charge shail be reLuced v the amount NECessary 10 Mduos the charge 10 the permitted limit; and (b) any sums
siready collected from Borrowe: which exceeded pe’ mith d limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by muking a direct paymant to Borrower. if & refund reduoes prinoipal, the reduotion will be
treated as a partial prepayment without any prepaymaentt .na "ge under the Note.

14. Notices. Any notice to Borrower provided fot ii, ¥ Security instrument shall be by dellvering 7 or by malling it by first
class mall uniess applicable law requires uss of ancther me ho-.. " he notice shall be di; o the Property Address or any other address
Borrower detignates by natice to Lender. Any notice to Lander 2! be given by firet class mail to Lender’s address stated herein or any othor
address Lander designates by notios to Borrower. Any notice prc vided for In this Security instrument shall be deemed to have been given to
Borrowsr or Lender when given as provided in this paragraph.

18. Governing Law; Severabliity. This Sacurity instrument shall ba governed by federal iaw and the law of the jurisdiction in which
the Property is located. In the event that any provision or olause of thia & .ou ity instrument or the Note confiicts with applicable law, such
conflict shail not affect other provisions of this Security instrument or the N-.e #hich oan bs giver: sffect without the conflicting provision. To
this end the provisions of this Security instrument and the Nots are deciared! (0 F.e severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of ¥ /8 ) Jote snd of this Security instrument.

17. Transfer of the Property or a Beneficlal interest in Borrowee. |f ail Cr 7.4y part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower Is sold or transterred and Borrows. (s no* a natural person) without Lender’s prior written
consent, Lender may, at ts option, require immaediate payment in full of ali sums sc~..red by this Security instrument. However, this option
shall not be axercised by Lender if exercise is prohibited by tederal law ag of the date of th/s Security instrument.

if Lender exercises this option, Lender shail give Borrower notice of scceleration. Thy notic”. shall provide a period of not less than 30
days from the date the notice Is delivered or malied within which Borrower must pay all sums. ».sured by this Security instrument. it Borrowsr
falic to pay thess sums prior to the expiration of this period, Lander may invoke any remedies primilted by this Security instrument without
turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. !t Borrower meets cartaln conditions, Borrowsr shall have ¥ -= ripht to have enforcement of this
Security Instrument discontinusd: at any time prior to the eariier of: (a) 5 days {or such other period as ¢ pphcabie faw may epecify tor
reinstatemnent) befors saie of the Property pursuant to any paower of sale contained in this Security instrume m) or (b) entry of a judgment
enforoing this Security Instrumaent. Those conditions are that Borrower: (a) paya Lender all sums which thor would be due under this Security
instrument and the Nate &s if no acosloration had occurred; (b) cures any default of any other covenants or agfr «munts; (0) pays all expenses
incurred in enforoing this Security instrument, including, tsat not imised to, reasonable attorneys’ tees; and (d) (akes Juch action as Lender may
reasonably require tc assure that the lien of this Security instrument, Lender's rights in the Property and Borrows 'z oF [igation to pay the sums
secured hy this Security Instrument shalt continue unchanged. Upon reinstatement by Borrower, this Security instr av .t und the obligations
sescured hereby shall remain fully sffective as if no accsleration had cocurred. Howsever, this right to reinstate shall nc¢ »uply in the case of
acoeieration under paragraph 17, ; . . .

19. Sale of Note; Change of Loan Servicer. The Nots or a partial interest in the Note (together with this Security s’ iment) may be
soid one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Set +our”) that coliects
monthly paymentis dus under the Note and this Security instrument. There also may be one or more changes of the Loan Servicer unrelated to —~
a sale of the Note. if thers is a change of the Loan Servicer, Borrower will bs given written notice of the change in accordanoe with paragraph E
14 above and applicable law. The notice will state the name and addresa of the naw Loan Servicer and the address to which payments should —~
be made. The notice will aiso contain any other information required by appilcabie law. bt

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or In the Property. Borrower shall not do, nor allow anyone eise to do. anything affecting the Property that is in violation of any o»
Enviconmental Law. The ing two sentences shall not apply to the prasence, use, or storage on the Property of smali quantitiss of s
Hazardous Substances that are ganerally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or privats parly invotving the Property and any Hazardous Substancs or Environmental Law of which Borrower has actual
knowiedge. it Borrcwer leams, of is notified by any governmental or regulatory authority, that any removal or other remadiation of any
Hazardous Substance affecting the Property is neceasary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are thoss substances dafined as toxic or hazardous substanoes by Environmentai
Law and the following substances: gasoline, kerosene, other flammabie or toxic pstroleurn products, toxic pesticides and herbicides, vclatile
solvents, materials containing asbestos or formaidehyds, and radioactive materiais. As used in this paragraph 20, "Environmental Law” means
federal laws and iaws of the jurisdiction where the Property is iooatect that reiate 10 health, safety or environmental protection.

“r
s

-
o

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agres &s follows:

21, Acceleration; Remedies. Lander shall give notica 30.BoIrowsr priof 10, tollowing Borzower's breach of any
ocavenant or. agresment in this Security instrument (but not priar 1o acosisration under paragraph 17 usiess sppileable law provides
otherwies). The nutice shall specify: (a) the detault; (b) the antion required 10.owre the defait; (c) a date, nct less than 20 days from the
date the notice is given to Borrower, by which the default must de cured; and (d) that faiture to cure the default on or before the date
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UNOREIGIAGOPY .

THIS CONDOMINIUM RIDER iIs made this 13TH day of DECEMBER 19 93 ,and is
incorporated into and shall be deemed tao amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Note to

SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CGRPORATIONM
{the “Lender”) of the same date and covering the Property described in the Security instrument and located at:
7705 WEST 158TH COURT,ORLAKD PARK,IL 604862

{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: VERITAS CONDOMINIUMS

{Name of Condominium Project]}
(the "Condominium Project”). if the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of its members or sharehoiders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's Interest.

CONDOMPIPYUM COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower ar. Le nder further covenant and agree as follows:

A. Condomin’um Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituzit Documents. The "Constituent Documents” are the: (i) Declaration or any other document
which creates th¢ Condominium Project; (i) by-laws; (i) code of reguiations; and (lv) other equivalent documents.
Borrower shall pror pti pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

8. Hazard insurance. Zo! as the Owners Assoclation maintains, with a generally accepted insurance carrier,
a "master” or "blanket” poic; on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage In the amou.nts, for the periods, and against the hazards Lender requires, Including fire and
hazards included within the term "sxtended coverage,” then:

() Lender walves (he provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium in~taliments for hazard insurance on the Property; a

(i) Borrower's obligatior under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the ext :nt that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ncil.e of any lapse In required hazard insurance coverage.

in the event of a distribution of hazard in*rance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common ¢fer e:its, any proceeds payabie to Borrower are hereby assigned and
shall be paid to Lender for application to the sur:s-secured by the Security instrument, with any excess paid to

Borrower.
C. Public Liability Insurance. Borrower shall taxe s ich actlons as may be reasonabie to insure that the

Owners Association maintains a public liabliity Insurance nolicy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or ciai'n for damages, direct or consequential, payable to
Borrower in connection with any condemnation or cther tai’ o, of ali or any part of the Property, whether of the unit
ot of the common elements, or for any conveyance In lleu of co:x'amnation, are hereby assigned and shail be paid
to Lender. Such proceeds shall be applied by Lender to the sur s secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrower shall not, except after notice 10 '.ender and with Lender’'s prior written

consent, either partition or subdivide the Property or consent to:

i} the abandonment or termination of the Condominium Prolact, except for abandonment or
termination required by law in the case of substantial destruction by fire or ¢t ier casualty or in the case of a taking
by condemnation or eminant domain;

(l) any amendment to any provision of the Constituent Docume: °5-if the provision is for the express

benefit of Lender;
(i) tarmination of professional management and assumption of sei{-nyanagement of the Owners

Assoclation; or
g‘h;) any action which would have the effect of rendering the public liabli ty in surance coverage
maintained by the Owners Assoclation unacceptabie to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addltional det« 7 Borrower secured
by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these 2mounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon 11GYce from Lender
to Borrower requesting payment.

EL SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this Condominium
er.

7

N4 (Seal)
FRANK J ESS -Borrower
4 /{(/K{A/ ;;7(-) \7(/{324/ (Seal)
LINDA L. HESS -Botrower
(Seal)

-Borrowsr

{Seal)

-Borrower

{Sign Original Only)
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