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Home Equity Ol.gan 03048473 Mortgage

THIS MORTGAGE ("Security Instrument”) ls given on __DECEMBRR 13 , 1993 . The mortgagor
Is KEVIN LB 0! JANOVA RA O [ 1FE, AS 1 _TE
("Botrower”).

This Securlty Instrument is given to _The Yirst National Bank of Chicago

whichis a _National Bank organized and .xlatlnq under the laws ofthe nited States of m:lca
whose address is _One ¥irsat Nationel Plaza. Chicago _, liinole 60670 ("Lender’). Borrower owes
Lender the principal sum of _NINE THOUSARD FCUR HUNDRZD AND n0/100

Dollars (US. $ _____9.400.00 ). This dett is evidenced by Borrower's note dated the same date as this
Security Instrument ("Nate"), which provides for monthly payments, with the fuit debt, #f not paid eartier, due and
payable .on 12/20/03 .. This Security Instrument secures ta Lander: (a) the repayment of the
debt avidenced by tha Note, with interest, and all ranewals, extensions and madifications; (b) the payment of all
other sums, with interest, advancodunderpemmaph?loprotectwmnydthh&cumylnstmmau and
(c) the performance of Borrower's cavenants and agreements under this Security Instrument and the Note. For
this purpos~, Sorrower does hereby mortgags, gran! and convey to Lender the following described property
located in cack County, lilinols: _

THE NORTH 1/2 OF TRE ﬂOR’.l‘H 60 _FEET OF LOT 24 IN FIRST ADDITION TO
BARLETT'S HIGHLAL1L,'S BEING A SUBDIVISION OF THE E 1/2 OF THE

1/4 OF SECTION . TOWNSHIP 38 NORTH, RANGR 13, EAST OF THE ’I‘HIRD
PRINCIPAL MERIDIAYM, 1IN COOK COUNTY, ILLINOIS. .

cpEPYLIY RECORDING ¥ =

720611 TRAN 8870 12/21/93 15: rm?o

27561 § ®W—~NB—-048473
400K COUNTY RECORDER

Pemanént Tax Numbér: 19-07-421-0390, ,
which has the address of 5310 S. NATCHEZ 4 : ) CHICAGO
iMinols 60638 _ ("Property Address"): '

'TOGETHER WITH all the lmprovements now or hereaﬂef éreted on the property, and all easemants, rights,
appurtenances rents, royalties, mineral, ol and gas rldhts anu profts, water rights and stock and all fixtures
now or hereafter a part of the property. ‘All replacements and addi(ions shali also be covered Ly this Security
Instrument. All of the foregoing Is )raferreq to Ip this Se‘cu‘myv Instrumei i 75 the “Property”.

gLYSYOED

BORROWER COVENANTS that Borrower is lawfully selsed of the estaie ne:eby conveyed and has the right
to mortgage. grant and convey the Property and that the ‘Property is unencu:noerad, except for encumbrances
of record.. Borrower warrants and will delend ganerally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is & prior mortgage from Borrower *0 Lo¥as MORIGAGE USAL MG
dateq!_Q_:_LQLLe_a_ and recorded with the - County Recorder of

Deeds on__ as document number__23 196685 . (Prior Mortgage™):

THIS SECURITY INSTRUMENT comblnes uniform. covenams for national use and nor.-iform covenants
with limited variations by Jurisdiction to consﬂtute a securlty instrument covering real property.

UNIFORM COVENANT S. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when
due the principal of and.Jnerest.on the dabt evldem.ed by.tha Note and any prepaymant and late charges cue
under the Note. . .

2. Funds for Taxu tnd lnsunnco umdor at lu optlon may roquire Borrowat to pay to Lendsr on the
‘day monthly payments are due under the Note, until the Nate Is peld in full, a sum (Funds®) equal 10 one-iwelfth
of: (a) yearly laxes and agsessmants whlch may attain prlorlly aver this Security Instrument; (b) yearly laasehold

. payments or ground rents on the Property, if any; (c) nariy hazard Insurance premiums; and (d) ysary
. mortgage Insurance premiums, it any. Thase Items are called "escrow tems.” Lender may estimate the Funds
~ due on the basis of currant data and reasgnable. estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a

.. federa}.or state agency (inciuding Lender i Lender is such an lnstitution). Lender shall apply the Funds to pay

. the.escrow ftams. Lender may not,charge for. holding. and applying the Funds, analyzing the account or

. verifying the escrow items, uniess Lender pays Bonrawer interest on the Funds and applicable law permits

Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the

Funds.. Unless an agreement is made or-applicable law requires interast 1o be pald, Lernder shall not be required

to pay Borrower any interest of earnings.on the Funds. . Lender shall give to Borrower, without charge, an

annual.accounting of the Funds showing credits and debitz.to the Funds and the purpose for which each debit

to Funds was made. The Funds are plodgod'as addhw secudw for the sums secured by this Security
instrument. -
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if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due datas of the escrow ltems, shall exceed the amount required to pay the escrow items when due, the
axcess shafl be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow tems when due,
Borrower shall pay to Lender any amount necessary to make up the deflciency in one or more payments as
tequired by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. i under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds teld
by Lender at the time of application as a credit against the sums secured by this Securlty Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be appliled: first, to accrued Interest; second, to past due insurance; third, to curremt
bilted insurance; fourth, to past due principal; fifth, to current bitled principal; sixth, to charges; seventh, to principal
due; and last, to pacrued but unbilted insurance.

4. Charger; Lins. Borrower shalt pay alt taxes, assessments, charges, fines and impositions attributable to
the Property which nay attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pey these obligations in the manner provided in paragraph 2, or i not paid in that manner,
Borrower shall pay thior. on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts'to--pald under this paragraph. it Borrower makes these payments diroctly, Borrower shall
promptly furnish to Lendei recoipts evidencing the payments.

Borrower shall promptly di~charge any lien which has priority over this Security Instrument except for the Prior
Mortgage uniess Borrower: (a) ¢.c-ases in writing to the payment of the obligation secured by the llen in a manner
acceptable to Lender; (b) contests i~-good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's c ol i o operate to prevent the enforcement of the lien or forfeiture of any part of
the Property; or {c) secures from the l.older.of the lien an agreement satisfactory to Lender subordinating the lien
to this Security instrument. if Lender dete miras that any part of the Property is subject to a llen which may attain
priority over this Security Instrument excep:-forthe Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take o/ #.or more of the actions set forth above with 10 days of the giving
of notice.

. Hazard Insurance. Borrower shall keep i improvements now existing or hereafter erected on the
Property insured ageinst loss by fire, hazards includud viiiln the term “"extended coverage” and any other hazards
for which Lender requires insurance. This insurance sl\all be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insuraznize shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable 3. Laender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewris: If Lender requires, Borrower shall promptly
give to Lender atl receipts of paid premiums and renewal notices. !a the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof.<,10ss ¥ not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceds shall be applied to restoration or
repair of the Property damaged, If the restoration or repalir Is economicully fsasible and Lender's security is not
lessened. if the restoration or repair is not economically feasible or Lenue s security would be lessened, the
Insurance proceeds shall be applied to the sums secured by this Security Instrum~it -whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not ans .z v-ithin 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may coliect the insurance proceeds.
Lender may use the proceeds to repalir or restore the Property or to pay sums secured )y this Security instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceel's 0. zrincipal shall not
extend or postpone the due date of the monthly payments referred to in paragraph t and 2 o7 ctarge the amount
of the payments. it under paragraph 20 the Property s acquired by Lender, Borrower's rigitt i.c-any Insurance
poiicies and proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lander to the
extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the lsasehold and fee titie shali not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower falis to perform the
covenants and agreements comained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing In court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Afthough Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

It Lender required mortgage insurance as a condition of meaking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untllt such time as the requirement for
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. inspection. Lender or ks agert may make reasonabie entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection. 2.
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. Condemnation. The proceaeds of any award or claim for damages, diract or consequential, in
commcﬂonwnhanycondemnatlonoromumdngdmypandtmmopeﬂy or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

_in the event of a total taking of the Property, thopmoeedsshanbeapplbdtothewmssecuredbym
_Socurltylnstrumem whetharornotunndue.wtmanyaxcasspaldwswowm in the event of a partial laking
of the Property, unless Borrowear and Lender otherwisa agree In writing, the sums secured by this Security
instrument shall be reduced by the amoaunt of the proceeds inultipiied by the following fraction: (a) the total
amount of the sums secured immediately befora the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balgnce shall be paii to Borrower.

if the Property ls abandoned by, Borrower, or i, after notice by Lender 1o Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after
__the date the notice is given, Lender is autherized to collect and apply the procesds, al its option, either to
restoration or rapair of the Proparty or 1o the sums secured by this Sacurity. instrument, whaether or not then

due.

Unlesg Lar Jer and Bormrower otherwlsa agree in writing, any appilication o! proceeds 1o principal shall not
extend or postone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the
amournt of auch Jaymants. .

10. Borrower Pt Releasad; Forburanco By Londcr Not a Waiver. Extension of the timae for payment or
modification of amurtiztion of the sums secured by this Security Instrument granted by Lender to any
suCCessOr in interest ¢! Buirawer shall not operate 1o release the liabllity of the original Borrower ar Borsower’s
successors. in interest. Lrnarier shall not be required to commaence proceedings against any successor in
interest or refuse to aextend ’;.mlot payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason i any demand made by the original Barrowaer or Borrower's successors in
interest,  Any furbearance by Lerze in exarciging any right ar remody shall not be a walver of or preciude the

~ exerclse of any right or remedy.

11. Successors and Assigns. iou.\d, Jolm and Som! Lisbility; Co-signers. The covenants and
agreements of this Securlty instrumei siiall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions ot par=y-aoh 17, Borrower's cavenants and agreements shall be joint and
several. Any Borrawer wha co-signs this Sacrirt.y Instrument but does not execute the Note: (a) Is co-signing

. this Security Instrument only to mortgage, grea, and convey that Borrower’s Interest in the property under the
terms of this Security. instrument; (b) o not perscaally obligated to pay the sums secured by this Security
instrument; and {c) agrees that Lendar and any ot er Borrower may agree to extend, modify, forbear or make

. any accommaodations with regard to me terms ot thia/Security Instrument or the Note without that Borrower's
consent.

12. Loan Charges. if the loan secured by this Securty iictrumaent ia subject to a law which sats maximum
ioan charges, and that law is finally intetpreted 80 that the //d¢:.rest or other loan charges collected or tu be
collected In connection with the lcan exceed the permitted ‘nitz, then; (a) any such loan charge shall be

_reduced by the amount necessary to seduce the charge 1o ine pp"nmod imit; and (b) any sums slready
collected from Borrower which exceeded permitted limits will be refiinded to Borrower. Lender may choose to

_make this refund by reducing the principal owed under the Note or by muking a direct payment to Borrower. If

a refund reduces principal, the reduction will be treated as a partial prepaymant without any prapayment charge

under the Note.

13. Leglsiation Affecting Lender’'s Rights. If enactment or axpiration ¢/ spriicable laws has the effect of
rendering any pravision of the Note o, this Security Instrument unenforceable accading to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Sacurity Instrument and may
Invoke any remedies permitted by paragraph 20. If Lender exercises this option, Lundur shall take the steps
specified In the second paragraph of paragraph 17. )

14. Notices. Any notice to Borrower provided for in this Security Instrumant shall be ghan oy delivering it or
by mailing it by first class mall unless applicable law requires use of another method. i %e notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lendar. - Any notice to

"Lender shall be given by first ciass mall to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for In this Security instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by faderal law and the law of
the jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this
Securlty instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrumant and the Note are duclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument.

" ' 17. Transfer of the Property ors Bensfticial interest in Borrower. if all or any part of the Property or any

interest in it is sold or transferred (of i a beneficial interest in Borrower is sold or transferred and Borrower Is not

a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment

in full of alt sums secured by this Securlty Instrument. However, this optlan shall not be exsrclised by Lender if
exercise is prohibited by federal law as of the date of this Securlty Instrument.

" If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the naotice is delivered or mailed within which Borrower must pay
all sums secursd by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this
peﬁaod Lender may lnvoke any ramedies permitted by this Security Instrumaent without further notice or demand
on Borrower.
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18. Horrower's Right to Reinstate. it Borrower mests certain conditions, Borrower shall have the right to have
enforcement ot this Security Instrument discontinued at any time prior to the earfler of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained In this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender ait sums which then would be due under this Security instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenseas incurred in enforcing this Security Irstrument, Including, but not fimited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obligations s¢ cured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall rot apply in the

case of acceleration under paragraphs 13 or 1?7,
18. No Defaults. The Borrower shall not be in default of any provision of the Prior Mongage or any other

mortgage secured by the Property.

NON UNIFOf. 4 COVENANTS. Borrower and Lender further cavenant and agree as follows:

20. Accseicrallun; Remedies. Lander shall give notice to Borrower prior to acceleration following Borrower’s
breach of any coveiant or agreement in this Security instrument (but not prior to acceleration under paragrapts 13
and 17 uniess appiicabl s law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a dste not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured. and (d) irot fallure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums saociwi by this Security instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtr.er inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding th» non-existence of a default or any other defense of Borrower to acceleration and
foraclosure. If the default is not cures on or betors the date spociied in the nctico, Londor at its cption may require
Immediate payment in full of all su=is secured by this Security Instrument without further demand and may
foreclose this Security instrument by judici~! proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this pe ragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of titie evidence.

21. Lendnr in Possession. Upon accelercivia under paragraph 20 or abandonment of the Property and at any
tirme prior to the expiration of any period of reasr rion following judicial sale, Lender (in person, by agent or by
judicially appointed recelver) shall be entitted to e:itar upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
appiled first to payment of the costs of managermnent f the Property and coifection of rents, including, but not
fimited to, receiver's tees, premiums on receiver's bonds ani reasonabie attorneys' fees, and then to the sums
secured by this Security instrument.

22. Release. Upon payment of all sums secured by this Sucury instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any rer.oraation costs.

23. Walver of Homestead. Borrower waives all right of homestae d ~xemption in the Property.

24, Riders to this Security Instrument. If one or more riders ave exeruiad by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each suc() ridur. shalt be incorporated into and shall
amend and supplement the covenants and agreements of this Security insinimant as if the rider {s) were a part of

this Securtty Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenints contained in this Security

1 and in any {lder(f) executed by Borrower and recorded with the Security Instrument.
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wia ﬁocumdm pfgpar,,d By: CAROLYN A. HURLBERT
"00

ret MacTonet Bank of Chicago, 1043 Lake Street, Oak Park, Illincis &0301
{Space Below This Line For Acknowlegment)

STATE OF ILLINOIS, County ss:

i .. @ Notary Public in and for sald county and state, do hereby
certify that KEVIN M. O'JANOVAC AND SANDRA O'JANOVAC, HIS WIFE, AS JOINT TENANTS

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing (nstrumem:

appeared before me this day in person, and acknowledged that signed and
defivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and ,‘Zitk day of Mﬁﬂl&r 191%
XLA(W

O‘ F‘(_ 'ﬂl H('v': d
. od ks
My Commission expilres: CAROL ot ae ,1. L ( 41/)71 Y
MOT ftes oy 1o, '4 o '“.?T~ Notary Public
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