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SWPERYOR MORTGAGE CORPORATION
ONE LINCOLN CENTRE
DAKBROOK TERRACE, iL 60181
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MORTGAGE

THIS MORTGACE (*Security Instrument’) s givenon December 17, 13993 . The mortgagoris
KARL B. KREMERS., MARRIED TO SUSAN E. KREMERS

o : (‘Borrower’).
This Security Instrument Is ¢hopto SUPERTOR MORTGAGE CORPORATION,

AN TLLINDIS CORPORATION '
which Is organized and existing urdscthelawsof the State of 11lirots .andwhosead(gm;ls
er').

ONE LINCOLN CENTRE, DAKEROOK TERRACE, L 60181

Borrower owes Lander the principal suriz  Eighty Eight Thousand Eight Hundred Twenty Five Dollars and no/100
Dollars (U.S. $88.825.00 ). This debt is

avidanced by Borrower's note dated the sarne date as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, If not paid earlier, (we and payableon January ‘1. 2024 . This Security
Instrument secures to Lender: (a) the repayment ¢ th.e Jebt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paynwont of ail other sums, with Interest, advanced under paragraph 7
to protact tha security of this Sacurity Instrument; and (c) (e oerformance of Borrower's covenants and agreements
under this Security Instrumert and the Note. For this pur.ase. Borrower does heraby mortgage, grant and convey to
Lender the folowing described property located in C00K
County, {llinols: 3 :

THE WEST 15 FEET OF LOT 24; LOT 25 [N BLOCK 1 IMW MACKLER HIGHLANDS, A

SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH ‘WwFST 1/4 OF SECTION 17,
TOWNSHEP 35 NORTH, RANGE 14 EAST OF THE THIRD FRANCIAAL WERIODIAN, 1IN COOK

COUNTY, ILLINOLS.

LE33POED

PERMANENT TAX NUMBERS: 32-17-307-011 AND 32-17-307-055

ZLORD $31.00
Fibi 3404 12771795 12140300
Faet ke -TAR (143597
WonUkRYY RECORDER

r

which has the address of 250 HIGHLAND ORIVE CHICAGO MEIGHTS
. [Street] (City)
Minots 6C411 ("Property Address™),;
[@p Code] . :
TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
appurtenances, and fixtures now or hereatter a patt of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the faregolng Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the astate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbared, except for encumbrances of record.
Borrower warrants and will detend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record. T T ™~
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All Insurance policies and. renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceseds shall ba applied to restoration or repair
of the Property damaged, I the restoration or repalr is sconomically feasitie and Lender's security is not lessened. If the
restoration or repair is not economically feasibie or Lendier’s security would be lessened, the insurance proceeds shall
be epplied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abancions the Property, or doas not answer within 30 days a natice from Lender that the insurance carrier
has offered to settle a olaim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair
or restore the Proparty or 1o pay sums secured by this Securily Instrutnent, whether or not then due. The 30-day period

will bagin when the notice is given. ~ .

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due data o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under pasac.poh 21-the Property ia acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from ¢ amage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums
sacured by thia Security inatum.ent immadiately prior to the acquisition.

8. Occupuncy, Preservation, Maimenance and Protection of the Property; Borrower’'s Loan Application;
Leagsholds. Borrower shall occur’, establish, and use the Property as Borrowgr's principal residence within sixty days
atter the execution of this Security instrament and shail continue to occupy the Property as Borrower's principal
residence for at least one year after the Ga%e of occupancy, unless Lendar otharwise agrees in writing, which consent
shall not be unteasonably witnheld, or uniess exisnuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impeir the Property, aliow the Property to deteriorate, or commit waste on the
Property. Botrowsr shall be in detault it any forfti e action or proceeding, whaether aivil or criminal, is begun that in
Londer's good faith judgment could resuit in forfeit ire.o the Proparty or otherwise materially impalr the ilen created by
this Security Instrument or Lender's security interest. 3 sirower may cura such a detault and reinatate, as provided In
paragraph 18, by causing ihe action or proceeding to be d'sniesed with a ruling that, in Lander's good fa
determinatior,, preciudes forfelture of the Borrower's intersst in the Property ar-other material impairment of the lien
created by this Security Instrument or.Lender's security intercst. Borrower shall aiso be in default it Borrower, during the
loan application process, gave materially faise or inaccurate Infc/mation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidr.nced by the Nate, including, but not limited to,
representations concarning Borrower's occupancy of the Property as u principal residence. It this Security Instrumant is
on a leasehold, Barrower shalt comply with all the provisions of the leas.."1f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the mergar I writing.

7. Protection of Lender’s Rights in the Property. If Borrowar fails to perizr: the covenants and agreements
containad in thia Security Instrument, or there is a legal. progeeding that may signinczntly affect Lender's rights in the
Property (such &s a proceading In bankruptcy, probate, for condemnation or forfeitur or to entorce laws or -
regulations), then Lender may do and pay for whatever is necessary to protect the value ¢ the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums securad by a lien v4ich has priority over this
Securlty Instrument, appearing In count, paying reasonable attornays’ fees and entering on thie Pioperty to make
repalrs. Although Lender may take action under this paragraph 7, Lender doas not have to do 2o.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Beivwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouitts shall bear
intarast from the date of dishursement at the Note rate and shall be payable, with Interest, upon notice fro.n Lender to

Borrower requesting payment. ‘
" 8. Mortgage Insurance. It Lander required mortgage Insurance as a condition of making the ioan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. if, for any
reason, the martgage insurance coverage required by Lender lapses or ceases to be In effect, Borrowsr shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. If substartially equivalent montigage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Barrower when the Insurance caoverage lapsed or ceased to be In effect. Lender will accept, use and retaln these
payments as a loss reserve In fleu of morigage Insurance. Loss reserve payments may no longer required, at the
option of Lender, ¥ mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and s obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ands
in accordance with any written agresment between Borrower and Lender or applicable law.
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" secured by this Security Instrument. However, this option shall not be exercised "by Lender if exercise Is prohibited by

feceral law as of the date of this Security instrument.

It Lender axercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrumant. if Borrower fails to pay these sums prior 10 the expiration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
gnforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other perlod
as applicable law may spacify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligatiors ia pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Boriower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had cccrived. Howaver, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Ssle of Note; Chanyr of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one oi Fiora times without prior notice to Borrower, A sale may result in a change In the entity
(known as the "Loan Servicer’) thei collects monthly payments due under the Note and this Security Instrument. There
aiso may be one or more changes i the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be aiven writtan i1otlcs of the change In accordance with paragraph 14 above and applicabie law.
Ths notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The potice will also contain any other !nformation required by applicable law.

20. Hazardous Substances. Borrower shail net cause or permit the presance, use, disposal, storage, or relsase of
any Hazardous Subatances on or in the Proparty, ts:srowar shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental L.+ The preceding two sentences shall not apply to the presance,
use, or storage on the Property of small quantities of Hazarrsus Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, clalm, demand, lawsult or other action by
any gavernmental or regulatory agency or private party involving thu Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Barrawar iearns, or Is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazzrd Jus Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions-ii accordance with Environmental Law.

As used in this paragraph 20, “Huzardous Substances® are those substaices efined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, kercsf.ie, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals contxiniag asbestos or formaldehyds,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means faiersl laws and laws of the
jurisdiction where the Property Is located that relate 1o health, safety or environmental protaction.

NON-UNIFOP* COVENANTS. Borrower and Lender further-covenant and agrese as follov's:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ro'.>ing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior: 1:nder paragraph
17 uniess applicable law provides otherwise). The notice shall fy: (a) the defautt; (b} the acticn required to
cure the detautt; (c) a date, not less than 30 days from the date the notice s given to Borrower, by wt.ich the
dstault must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Praperty. The notice shall further inform Borrower of the right to rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified In the notice, Lender at its
option may require immaediate payment in full of all sums secured by this Security instrument without further
demand artd may foreclose this Securicy instrument by judiciel procesding: Lender shall be entitied to collect ail
expensas Incurred in pursuing the remedies provided in this parsgraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title avidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordaticn costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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