Q

S

&

W

: UNOFFICIAL COPY

Reewso 0 naed Do
l".l:.ﬂ‘ A ".‘\1\‘ [N (_'- P

NN H )
MREPEY BN “l‘L‘,‘\_;ui.‘. l'\llu.,} ‘v,

R(?:.c«.'sxw'.’ I idila B {]‘3048144

A, Chlosing Depourtoi g

Capace Above Py b Pt Heconfing, Hata]

MORTGAGE

THIS MORTGAGE ("Security lnstzanient”) is given on Decamber 15, 1893 . The mongagor is

VICENTE RIVERA ¢ CARMEN RIVERA, KNOWN AS HUSBAND AND WIFE
ANGELINO LOPEZ 1ARRIED TO EDIA LOPEZ

CRurraveer”), This Security Tistrument s gwven o F2AST MORTBAGE CORP. OF CHICAGO

o UEPT-03 RECORDING $35.30
. T80} TRAN 8856 12/11/93 10:14:00
< W =-DNZ3-048144
. {00 COUNTY RE :
which is organized and existing under the lavs of ' THE STATE OF_T¢LINOIS CORDESM whuse
address is 3124 W, IRVING PARK
CHICAGO, IL 60618 (“Leonger™y. Barrower owes Lender the principal sum ol
Ninety~-Seven Thousand Five Hundred and No/100 ~<-e~acsmietpeconmamcccncosaanmnamaons

Daviars (US. S 87.500.00 3
This debt is evidenced by Barrower's note dated the same date as this Security Instrent ( "Note"), which provides for monthly Q
payments, with the full debt, if not paid carlicr, duc and payable on January *, 2024 . This Security
[nstrument secures o Lender: () the repayment of the debt evidenced by the Note, with int u..s' and all renewals, extensions and
modifications of Uy Note: (b) the paymient of all other sums, with interest, advanced wnder paegsaph 7 0 protect the security nlr
this Sceurity tnstrument; and (¢) the performiance of Borrower's covenants and agrecntents under s Sceurily Instrumient amd Un
Nute. For this purpose, Borcower does hereby mortgage, grant and convey W Lender the following Gescribed property located uv

£aoK County, lllmm»

{16-02-414-016

L0 2 D CRARLES P. WSS DESEDIVISIOH OF LOTS L 70 20, DIGUECVE, IN ALXX »

2 N ONE NID MRS REESICIVISIN OF IGT OF BLOCKS 2, 3 AD 4 DI nmesr

PAIK ADTIICH T SOCKKG, D THE SAST 1/2 OF SICTION 2, TORANKTP ¥ NORDY.,

RN 13, TAST OF TMT THIND) PROCTIPAL MERIDCAN, DN CXK CIVTY, DLINDIS.

% § 4%
which has the address of - 3238 W, AUGUSTA CHICAGOD fSirect, Cy 4,
Ulineis £0651 {"Property Address”);
Iip Conde} Form 3014 9/90
ILLINOIS -  Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Page ! of & Amendad sm /4
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5. Wazard or Property Insurance. Borrower shall keep the usprovementd now existing or hencatter crected on the Property
sured aganinat foss by fire, hazards inchided within the term "extended coverige™ and any other hazards, mcludimg (oods or
Hoodmy, tor whish Bender eeqaares msaraawee. This smsurance sshall e nsantanned e the ooty and for the penods st Lender
requores, The msmrance career proveding the wsarance sholl be chosen by Borcower aubjgeet to Lender's approvisl whinch shadd oot
be unrcasonably withbeld, 3 Bormower finls o nuniain coverage descobed above, Lender may, a1 Lender's opon, ablin
coverage to prodect Lender's nghts i the Progenty i aceordance with paragraph 7,

All insurance pohies and renewals stadl be aceeptabie o Lender and shall mclude o standard aawongage clase. emder shall
Bave the reghit 0 hald the policies and renewals, 15 Lender sequires, Borrower shabl prompily give to Lender all receipts of piad
prennns and renewal notices, tn the event o loss, Borrower shiall give prompt notice o the insurance careier and Letder. Lender
may make proot of Joss of not made prompty by Borrower

Unless Lemder and Borrower otherwise agree in writing, wsunee procesds shall be applied 1o restoragion or repaw ol the
Property damaged, i the restorauon or repair is economically {easible and Lender's security is not lessened. 11 the restoration or
repair 15 not economically feasible or Lender’s seeurity would be lessencd, tie msurance proceeds shall be applied 1o the suis
sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower, It Borrower abatdons the
Prroperty, or does poranswer within 30 days @ nouce from Leader it the insurance carrier has oftered o seitle @ clan, then
Lender may collect thie Snsursnce proceeds, Lender misy use e procecds to repmr o restore the Property o Jo pay suis secunyd
by s Security Instrdnyan, whether o nod shen due, The 30-day peied will bogin when the notice is given.

Unfess Lender and Biorasrer otherwise agree i writing, any application of proceeds (o prinsipat shall not extend or postpone
the duc date of the monthly payents weheered (o pacographs | and 2 or ehange the amount of the payments, I undor parageaph
20 the Property iy weguired by Zessier, Bosrower's right o iy smsurance policies and proceeds resuling from dinage to the
Property prior to the acguisition sialesass o Lender o the exteni of the sums secured by this Secunty Tnstmment impiediately
prian W the aequistiien,

6, Ocenpancy, Freservation, Mubntenpace snd Peotection of the Property, Borrower's Lonn Application: Leaselubds,
Borrower shadl oceupy, establish, aid use the Fropeety as Borrower's principal residence willun sixty days after the exceution ol
ths Sceurity Instrument and shall continue W occary the Propesty as Borrower's principal residence for al least one year alier the
datc of accupancy, unless Lender otherwise agrees anwnung, wiich consent shall not be unreasonahly withhicld, or unless
extenuating circumstances exist which are beyond Barrivas's control, Borrower shall not destroy, damage or unpair the Property,
allow the Property to deteriorate, or commit waste on the Praperty. Borrower shall be i default if any forfetture action or
proceeding, whether cavit or criminal, is begun that in Lender’s good Taith judgment could resudt in forfeiture of the Propenty of
otherwise materially impaie the lien created by this Security Instruzwent or Lender's sceurity interesl. Barrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acann or procecding W be dismissed with a ruling that, n
Lender’s good taith determination, precludes forfeiture of the Borrower'saasierest in the Property or other material anparment of
the tien created by this Security nstrument or Lender’s security imerest. Boriovwer shall also be in default it Borrower, duning the
Joan application process, gave materially Galse or ingecrate nformation or staemas to Lender (or failed 1o provide Lender with
any matenal information) in conneciion with the foan evidenced by the Note_inglading, but not fimuied o, representatnns
concerming. Borrower's accupancy of the Property as a principal residence. W this Scoiiity Instrument s on a leaschold, Borrower
shall comply with all the provisions of the fease. If Borrower acquires fee title 1o the Preperly, the leaschold und the tee ttle shall
notmerge unless Lender agrees o the mesger i writing.

7. Protection of Lender's Rights in the Property, I Borrower {ails o perform the coveaanis and agreements contamed m
this Security lnstrument, or there is a legal proceeding that may signiticantly affect Lender’s rignts in the Property (such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or w enloree laws or regulations), Ges Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lenacr’s actions may inchude
paying any sums secured by @ lien which has priority over this Security Instrumient, appearing in coart, paying reasonubie
attorneys’ fees and entering on the Property 0 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by s Security
Instrument. Undess Borrower and Lemder agree o other terms of paymend, these amounts shall hear mterest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

8. Mortgage Insurance. I Lender reguired mortgage insurance a8 o condiion of making the loan secured by this Sccurity
Instrunient, Borrower shall pay the premiuns required 1o mainwin the morigage insurance in effect, {f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
ahtain coverage substantially cquivalent W the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost W Borrower ol e mostgage insurance previously in elfect, from an alternate mortgage wsurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay w Lender cach month a sum equal to
vte-twelfth ol the yearly mongage msurance preminm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be e eflect, Letder will aceept, use and retain these payments as @ loss reserve i licu of mortgage msurance. Loss reserve
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1o, Boreowes's Copy, Bortower s be gaven one contormest copy ol thie Note and of this Seciirty Instrnpeal.

17, Feansfer of the Property or a Beneficial Interest in Borrower, 18 all or any part of the Property or any interest it is
sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, reqaire immediate payment i full of all sums secared by this Sceurity
Instrument. However, this option shall nar be exercised by Lender if exercise is prohibited by federal law ax of the date of this
Sceurity Tustrument,

If Lender wyaecises this option, Lender shall give Borrower notice of seceleration, The sotice shall provide i period of not less
tan 30 days from e date the notice is delivered or maled within wiieh Rosrower ninst pay all sums wcuw{ hy this Security
nstrument. 1t Borrower $ails to pay these sims prior to the expiration o this penod, Leader may invoke any remedies pernmtied
by this Security Instrumoent without further notice or demand on Borrower,

I8, Borrower's Right to Reinstate,  If Barrower meets certain conditions, Borrower shall have the nght o have
enforcemient of this Sccunity Instrument discontinued at any time prior to the carlier of: (@) 5 days (or such other penod as
applicable law may specify for reinstatement) berore sale of the Property purstant to any power af sale comained in Bus Securiy
tstrument; or (by entry of a judgmen enforcing this Security Tesinmment. Those conditions are thit Borrower: (ay gays Lender all
s which thedi woubid be due gnder this Sceurity Instesment aid the Noteas o o sccelerstion bid oceareed; (D) cares any
debalt o) any other covenants or agreemenis, (0) pays ol expenses weareed g enforcing this Secarfty Tnstrmment, ichudimg, bt
ot linoted to, roasoneble sttormeys’ fees: and (dy wkes such setion as Leider may reansonably requeee io assure that the hen ot tus
Securtdy Insttamens Lender's mghts e the Property and Borrower's obligation 1o pay the suins secured by this Secartty
[strument dall contpze unchanged. Upon: remstatement by Borrower, this Security Instrumient and the obligations secured
hereby shall remain fuily elicetive as it ne aceeleration had vecorred. However, this right o reinstate shall notapply in the case ol
aceeleration under paragraph 17,

19. Sale of Note; Change o Loan Servicer.  The Note or a partint interest in the Note (together with this Security
Iustrument) may be sold one s times withowt prior natice to Borrower, A sale may tesult in a change i the entity (known
av-the "Lean Servicer”) that coltectsavaithly payments due under the Note and this Security Instrament. There absa may be one or
mys changes of the Lann Servieer aelmed to o sale of the Note, 11 there s a change of the Loan Servicer, Borrower will be
given written notice of the change in acevrdonee with paragraph 14 above and applicable law., The notice will state the name and
address of the new Loan Servicer and Wi padeess o which paymenits should be made. The sotice will alse contain any other
information required by applicable law.,

20. Hazardoms Substanves,  Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything atiecting the Propenty
that is i viokawon of any Eavironmental Law. The precediog two septeaees shall not apply to the presence, use, or storige on the
Property ol small quantities of Hazardous Substances theawse generally recognized 1o be approprinte o normal restdential uses
and 1o maintenance of the Property. '

Barcower shall promptly give Lemder witten notice of lmy mvestigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or privae party involving the Property and any Hazardons Substance or Environmental Law
of which Barower has actual knowledge. 1f Borrower leams, or s atified by any goverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance atfecting €iecraperty is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Enviranmenal Law.

As used i this paragraph 20, "Hazardous Substances™ are those suustarces defined as toxic or hazardous substanices by
Environmental Law and the following substances: gasoling, kerosene, other Sammable or toxic petrolemy products, toxic
pesticides and herbicrdes, volatile solvents, materials containing ashestos or formaldebyde, and radioactive materials. As used in
this parageaph 20, "Environmental Law™ means (edernl laws and laws of the jurisdwaes where the Property s focated that relate
to heahin, safety or environmental frolecuon,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellovs:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration-Jollosxing Borrower’s breach of
any covenant or agreement in this Security Instrument (hut not prior (o acceleration nder_paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirea vu cure the defuult; (¢)
a dute, not less than 30 days from the date the notice is given to Borrower, by which the default most be cured; and (d)
that failure to cure the default an or before the date specified in the notice may result in acceleration of Gie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shill further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to acceleration and foreclosure, 17 the defuult is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
fimited to, ressonable attornevs’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Sceurity [nstrument, Lender shall release this Secunily Instriiment
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

Form 3014 9/80
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1-4 FAMILY RIDER

Assignment of Rents

THIES 13 FAMILY RIDER s migle this 15th day of  Decamher . 1883 , a1
smearporated o and shadt be deermed o aned sl supplesnent the Moetgage, Deed of Trust or Securdy Dead (he
"Security Insimment™y of the sate date gven by the andersigie (the "Horrower™) o secure Bastower's Note th

FIRST MORTGAGE CORP. OF CHICAGO

‘ (the "Lender")
of the sipedaie amsd covermg the Property desceibed i the Security Tostrument and Jocated ai;

3¢3) W. AUBUSTA, CHICAGD, ILLINDIS 60651

H'mpcny Addsesst

lod FAMILY COVENANTS. b adhitom o the coverants and agrecinents misde w the Securiy instrument,
Borrower and Lender turther covenzsntamd agree as follows,

A. ADDITIONAL PROPERZY SUBJECT TO THE SECURFTY INSTRUMENT. In addnon 10 the
Property described in the Security lustrument, the following items are added 1o the Property description, ad shali
also constitule the Propesty cavered by G Sicurity Instrument: building matcrials, appliances and gaods of every
nature whatsoever gow or hercalter located 82 e, ot used, or intended o be wsed in connecton with the Property,
inchuding, but ol limited to, those for e purpaics of supplying or distributing heating, coaling, clectricity, gas,
water, air and light, fire prevention and catinguishing aparatus, sccurity and aceess control appiaratus, Mumbing,
bath tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, swrm doors, screens, blinds, shaces, curtaing wud cunain sods, awached nurrors, cabinels,
panciling and attached fluor coverings now or - hereals arached w the Property, ali of winich, inchuding
replacenints anud additions thereso, shall be decmed w be and rer@i a part of the Property covered by the Sceurity
Instrumient, All of the foregoing together with die Praperty describvabin the Security Instrument (or the leaseholid
estoie if the Sceurity Instrument is on @ Jeaseboll) ase referred to iv this -4 Family Rider amd the Sccunty
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrmwer Sheul not seek, agree o or make 3
chiange in the use of the Propesty o it zoning classification, unless Lender has sereed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremenss of, any governmenial body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shall notallw any lien inferior
10 the Security nstrument W be perfected against the Property without Lender’s prior written peraiision,

D. RENT LOSS INSURANCE.  Borrower shall mamtain insurance against rent foss in adiivon to the other
hazands tor which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
seutence i Unitorm Covenant 6 concernng Borrower's occupancy of the Property is deleted. All remaining
covenants and agresments st torth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Bosrower shadl assign o Lender all Jeases of the -
Property and all sceurity deposits made in conaection with leases of the Propety. Upen the assignnient, Lander '
shiall have the right 1o modity, exiend or wrminate the existing leases and W execute new Jeases, m Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease” il the Security Insirument is ona
leaschokd,

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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