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L00F COUNTY RE(ORDER
THIS MOKTGAGE ("Security Disaunient”"} is given on December 14, 1893 L The mongagor s

JAMES R. FARRELL 8 PAULA FARRELL, HUSBAND AND WIFE

CBorrower” s This Secunty lastruent i given 10 FAANCTAL ABVANTAGE CORPORAYION

whih 15 ongized and eaisting under W laws of THE STATE OF I1LINDIS it whinse

address s 2153 W, IRVING PARK RUAD

CHICAGD, IL 60618

One Hundred Seventy-One Thousand Nina Hundred and No/1U0 -mee-ceccmemevcmnscnnnanas
Duirs (LS, S 171,800.00 ).

( Lisager” ), Borrower pwes Lender the priscrpal sam of

This debit is 2videnced by Borrower's note dated the same dale as this Sceurity Instripicn! ("Nute"), which provides tor monthly

W ISLoro

payments, with the full debu, il not paid cartier, duc and payable on January 4 2009 . This Sceurity
Instrumieant secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, atid all renewals, exiensions aud
mdifications of the Note; (hy the payment of all other swns, with interest, advanced under pasgranh. 7 10 prowel the seaurity of
this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agrecments under t is Scurity Insuwment and the

Note. For tlis purpose, Borrower does hereby muortgage, grant and convey o Lender the following descriwd property located
GOOX County, Bliness:

PING#4 14-33-304-048-1004

ONIT 1909-B, AS DELINEATED ON A SURVEY OF A PARCEL OF REAL ESTATE LOCATED IN
THE SOUTHEAST 1/4 OF SECTION 33, TCWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
BMISIT 'A' TO THE DECLARAYICN OF CONDOMINIUM RECORDED ON OCTOBER 4, 1974 AS
DOCUMENT NO. 22867640; TOGETHER WITE ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS AS ESTARLISHED AND SET FORTH IN SAID DECLARATION AND SURVEY, AS

THEY MAY BE AMENDED FROM TIME T0 TIME.

which has the address w1909 N. LARRABEE UNIT B CHICAGD {Streat, Coy ).
Hhinons 60614 ("Property Address”y;
ap Lude) Form 3014 9/90
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S, Enaawd or Property lusurance,  Borrower shall keep the improvements: gow axsting o hereghier arected on the Propenty
wesviredd ananst foss by fire, aards mchuded waithun the terin “extembal coverage” and any othier hazards, icludig Qoods o
Hovding, Tor which Lender requares wsurance, This msirance shall be aumtaned wthe amonnes and Jor the petiods thin Eetder
reguires, The msurance carrier providing the insurance shall be chosen by Borrower sabyect to Lemder’s approval wineh shalk nol
be unrcasonably withheld. I Borrower fails 10 maintain coverage described shove, Lender iy, at Lended's apuon, obtam
coverage B protect Lerder's rights in the Property i sceordance with paragraph 7.,

All insurance pohicies and tenewals shiall be acceptable 1o Lender ond shatl include o stadard mongage clawse, Lender shall
have the nght w hold the policis and reaewals, i Lender requires, Borrower shall prompily give o Lender ail receipts of pand
preminms b renewal nokices, [ the event of loss, Borcower shall give prompt sutice o the msorance carner and Lender. eides
gy ke prool of Joss it not made prompily by Borrowes,

Unfess Lender and Borrower otherwise agree w wotng, wswke procesds shall be applicd @ restoration or repa ol the
Property taged, 1 he restoraton oc repair is cconomically feasible and Leider's security is not lessened. [ the resteration or
repanr is lol cconomneally feasible or Leader's seeurity would be lessencd, the wsurance proceeds shall be apphicd to the s
secured by this Securty instrument, whether or not then due, with any cxcess paid 10 Bogrower. [F Borrower abanduons the
Property, or does i answer within 30 days @ notice from Lender that die insusance carries has oftered i seitle o clam, then
Lender may collect the surance. procesds. Lender may use the procecds W repair or restore the Property o o pay saims seourcd
by this Seeurity lnstruineat, whether or not then due. The 30-day period will begin when the notice 1s given.

Unlfess Lender and Borrawer otlicrwise agree i writing, any application of proceeds w principal shall not extend or postpone
the due date ot the nvsihly pagsents refesred 1o i pasagraphs 1 amd 2 or change the amount of the payments. I utder paragraph
21 the Property is acguired by enter, Borrower's right to any insurance policies amd proceeds resulting from damage o the
Propenty pror i the awquisition shal? puss 10 Lender 1o the eatent of the suims secured by this Securily Instoment immedialely
prior to the acyuistion.

6. Oceupancy, Preservation, Maintenarae and Protection of the Property; Rorrower's Loan Application; Lewschalds,
Borrower shall oceupy. establish, amd dse the Paoperty as Borrower’s principul residence within sisty dayx afwr the execution of
this Security Tnstrument and shall contmue 0 ocsapy-the Property as Borrower's principal residence tor at feast one year alter the
date ol ocoupanny, unless Landes otherwise aprecs o writing, which consent shall . he unseasonably withheld, or unless
exteting Gircumsan es exash which are beyond Burrowce's comrol, Borrowss shidl wot destsery, dituge on upiss i 1mperty
allow the Property o deteriorate, or comm waste on tae Paopenty, Borrower shall be m default o any forfenure action o
procecding, whether civil or crimitial, is begun that in Lender’s good taidy judgment could result in forenture of the Propierty or
otherwise matenaily impair the lien cecated by this Security Jnstupant or Lender’s securiiy interest. Borrower may cure such o
defaull and reinstate, as provided in paragraph 1X, by causing the aeden or proczeding 1o be dismissed with o ruling that, m
Lender's goud fanh deermination, precludes forfeiture of the Borrower ' samerest i the Property or other material impairnient of
the lien crcaied by this Secanty Instrument or Lender's security interest, Borroswer shall also be i default if Borrower, during the
loan application process, gave materially false or maccurate wformation or stienai: o Leader (o failed w provide Lender with
any materiad information) i connection with the foan evidenced by the Notg,anctading, but not fimited o, representanons
concerning Borrower's oceupancy of the Property as a principal zesidence, H this Sceanty Instrument is on a deischold, Borrower
stiadd comply with all the provisions of the lease, If Borrower acquires fee title to the Preperty, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in wridng,

7, Protection of Lender's Rights in the Property. [ Borrower fails to perlorm the covenants am) agreements contaned in
this Seeurity lnsteument, or there is o legal proceeding that may sigaficantly affeet Latidee's rigits 11 the Propierly (such s o
proceeding in bankruptey, probate, lor condemnation or forieiture or W enforce laws or regulations), dier Lander may do and pay
[or whatever is necessary 1o proiect the value of the Property and Lender's rights in the Property, Lender'sactions niay miclude
paying any sams secured by a lien which has priority over tus Sceurity Insisument, appearing in court_gaying reasonable
attorneys” teos and entering on the Propeaty 1o make repairs. Altivoagh Lender may take action under this paragraph 7, Leder
does not have i doso,

Any amaunts disburseid by Lender under tis paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrunient. Unless Borrower and Lender agree o other terms of payment, these amounts shail bear witerest trom e dawe ol
disbursenent at the Nt cate and shall be payable, with ingerest, upon nutice from Lender to Borower requesting paysuent.

N. Mortgage Insurance, 11 Lender required morigage insugance as i condition of making the Joan secured by this Sceurity
fustrument, Borrower shall pay the premiums reguired (o maintain the mongage insurance w cffect 1, for any reason, the
mortgage wsurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premuuns required 10
abtain coverage substantially cquivalent o the mongage nsurance previously in effect, at u cost substantially equivalem 1o the
cost 0 Borrawer of the mortgape insurance previously in effect, from an allernate montgage insurer approved by Lender, 1)
substantially equivalent iwortgage msurance coverage is not available, Borrower shall pay 1o Lender cach month o sum equal to
onc-tveltth of te vearly moelgage msutance premium being pind by Borrower when the ansurance coverage lapsed or ceased to
be e etteet. bender will accepl, use and retatn these payments as a foss reserve e ficn of mongage msuranes. Laoss reserve
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24, Ridees to this Secvdity Insteament. |1 ot or more ruders e exccuted by Borrower and resorded together with tiy
Secunity Wstument, the covendm, s agreements of cach such rider shall be incorporated sl and st aead and supplenient
the covenants and agreements of fais decurity nstnigient as it the sider(s) wee a part of this Secunty Instrumen,

:_J 1-4 Fanuly Rider

[Check applicable bux(es))
'“_i Condominium Rider
] Riweekly Payment Rider

(T Adjustable Rate Rider

I Graduated Paymem Rider _.,] Planned Unit Development Rider oo

* o Balloon Rader © e Improvement Rider {1 Second Homwe Rider
; Celontendsy Dspecity ]

TV AL Ruder

BY SIGNING BELOW, Borrower accepts aid agrees o the e and cavenants contained in this Security Instraenent and m

Yy
et L ff%, e {Scal)

"Es R. F ﬂ“uELL “Horrowes

S
) L S

Huotrow e

any riderts) exceutest by Borrower amd recorded with it

Wimcxscs:

ASealy A ~ (Scaby
Horrow ot

-Borower

STATE OF ILLINOIS, Cook Cuunty ss:

[, the undersigned
JAMES R. FARRELL AND PAULA FARRELL, HIS WIFE

, personally known to me to he the saie person(s) whose namegs)

the ¥

o Nowary Public it and for said county and state do hereby certity thi

subseribed o the Toregoing wstrament, appeared betore me this day in person, and acknowledged iy
free and volurary act, for the uses and pusposes therein set fonh,
1993

sigtied and delivered the said instrument gheixr
Given undegmubasmbumbutirinaeehivwy, 14th day of
"OFFICIAL SEAL"
My Commissio@ Eapires:  Beth LaSalle vt =
Notary Public, State of Nllinois > Sotary Public
My Commission Expires 22597
Thes nstrumen ORI
BANC ONE MORTGAGE CORPORATION
' Page 6ot Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nuule this — 14th day f Decamber . 1893 .
and is incorporated it amd shall be deemed W amend and supplement the Montgage, Deed ol Trast o Security
Decd (the "Sceurity Instrutment”™ of the same date given by the undersigned (the "Borrower™) 1o secure Borrower’s

Note o FINANCIAL ADVANTAGE CORPORATION

fthe "1 eder”)
o Ui same diate and Covetmg e Propenty deseribed am the Secarty isteament and locared o

1908 N. LARRABEE UNIT B, CHICAGO, ILLINDIS &0614

[Property Addsess}
The Property indiude: G unit in, together with an undivided interest i the common clements of, a cotdominmm

project known as: 1508=11 N. LARRABEE CONDOMINIUNS

[Name of Condomusum Projeat|
(the "Condotninium Project”), (b owners assaciation or other entity which acts for the Condominium Progect
(the "Orvniers Association™) hiolds Gtk i property Tor the benetit or use of iti menthers o sharehaolders, the
Property alse mcludes Borrower's interest i the Owners: Assoctation and the uses, proceeds and benetits of
Rotrower's mesest

CONDOMINIUM COVENANTS, In wdiion o the covemmts and greements: mide e the Seeonty
[nstraenent, Borrower and Lemder turther covenans andagree as folows,

A. Condominium Obligations, Borrower  shi)l perfarm all  of  Borrower's  obligations  under  the
Condominium Project’s Consttuent Documents, The "Consiituent Documents® are the: (i) Declaration or any other
document which creates the Condominium Praject; (i) by-taws: (iii) code ol regulations; and (iv) vther equivalent
documents. Borrower shail promptly pay. when due, all dues and pesessments imposed pursuant 1o the Constituent
Documents.

B, Huzard Insurance,  So long as the Owners Association mainiains, with a generally accepled insuranice
carrier, @ "masier” or “blanket” policy on the Condominium Project whicusis satisfactory - Lender and which
provides insurance coverage i the amounts, for the periods, and against the Panards Lender requeres, inchuding b
andd hazads inctuded within the teem "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 far the auwnthiy payment to Lender of the
yearly premum instatlmenis tor hazard wsuruce on the Property; amd

(i Borrower's obhgation under Uniform Covenant 5 o ioaintain hazard wauraee coverage on the
Prapenty 1s decmed satistied w the exient that the required coverage s provided by the Owners 2ssocation palicy,

Barrower shall give Lender prompt sotice of any lapse in required hazard insurance coverage.

In the event ot a distribution ol hazard insurance proceeds in licu of restoration or repasr following a Joss 1o the
Property, whether o the unit or o common clements, any proceeds payable o Borrower are herch: wasigned and
shall be paid to Leader for application o the sums secured by the Security Instrument, with any excess paid 1o
Borrower,

(. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure thi the
Owners Assocmton maintains @ public liability insurance policy scceptable i form, amount, and extent ol
voverage w Lender,

0. Condemuation,  The proceeds of any award or chum for damages, direct or consequential, payable 1o
Burroaver in conpection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 ot 2 Form 9/ ,C'¢
@ 8 190, YMP MORTGAGE FORMS - (3131263 8100 - 1800)52) 7211 aa
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