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MORTGAGE

THIS.MORTGAGE (“Security Instrument”) iIs givenon Gecember 13, 1993 . The mortgagor is
CYNTHIA J. DAVIS, DIVORCED, HOT SINCE REMARRRIED

. : : ‘ ("Borrower”).
This Security Instrument is givento MIDWEST FUNDING CORPORATION,
AN ILLINOIS CORPORATION .
which is organized aid existing underthe lawsof 1L LINOIS , and whase address is
1020 3ist Straet, Suite. 300, Downers Grove, [L 60515 ("Lender”).
Borrowar owas Landel th orinclpal sumof Sixty Two Thousand Nine Hundred Dollars and no/100

, Dollars (U.S.$62,300.00 2 Thig debt is

evidencad by Borrower's it vlated the same date as this Security Instrumant ("Note"), which provides far monthly
payments, with the full debt, i i«c? pald eartier, due and payableon January 1. 2024 . This Security
instrument secures to Lender: {a) .ne repayment of the dabt evidenced by the Note, with interest, and all renewals,
extensions and modifications of (¢ Note; {b) the payment of all other sums, whi interest, advanced under paragraph 7
to protact the security of this Sect. ity Instrument; and (c) the performance of Borrower's covenants and agraements
under this Security Instrument and the nitte. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described properiyiceated in C00K
County, itlinols:

DERICK
F THAT
1§, Tow
WEST 0O
COUNT
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1
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DEPT-01 RECORDING 131.50

T#011  TRAN 8860 12/21/93 13:27:00

734 ¢ H—0O3—048237
£00F. COUNTY RECORDER

Tax 1.D. #:25-15-202-014 .

whichhastheaddressof 10325 SOUTH EBERHART AVENUE , CHICAGO
. {Street] - [City)
lilinois 606828 ("Property Address"); :
{@p Cods)

TOGETHER WITH all the improvements now or hereafter erscted on the property, aJ all «asements,
appurtanances, and fixtures now or hereafier a part of the property. All replacements and ac'ditic ns shall also be
covered by this Security Inatrument. Ali of the foregoing ia referred to inthis churw Instrumar? &5 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed ar.d.'«s the right to
mortgage, grant and convey the Property and that the Froparty is unencumbered, except for encun.brances of record.
Borrovter warrants and will defend generally the title to the Property against all claims and demands, 3..9sct to any
encumbrances of record. . :
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All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, Insusrance proceeds shall be appiled to restoration or repair
of the Property damaged, if the restoration or repair Is economicaily feasibie and Lender's securlty Is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowaer.
It Borrower abandons the Property, or does not answer wlihin 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postporie the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy. Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Boicovwer shall occupy, establish, and use the Property ag Borrower's principal residence within sixty days
after the execution of this Security instrument and shalt continue to occupy the Property as Borrower's principal
resivenc e for at least cne year after the-date of ocotpancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonawiy withheld, or uniess extenuating ciroumstances exist which are beyond Borrower's control.
Barrower shall not destroy. J=mage or impalir the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be n efault if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lendar's good faith judgment coul result In forfelture of the Property or otherwise matertally Impa'r the ilen created by
this SecuSty Instrument or Lendcrs security interest. Borrowar may cure such a default and reinstate, as provided in
paragraph 18, by causing the acti<:i or proceeding to be dismissed with a nding that, in Lender’s good faith
determination, preciudes forelture of t'e@ Borrower's interest in the Property or other material impalrment of the lien
created by this Security Instrument or L= 9r's security interest. Borrower shall also be In default If Borrower, during the
ioan application process, gave materially talse ar inaccurate information or statements to Lender (or tfalled to provide
Lender with any material infarmation) in con ect on with the loan evidanced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property.as a principal residence. ! this Securlty instrument is
on & leasehold, Borrower shall comply with all t/1e (srovisions of the lease. it Borrower acquires fea title to the Praperty,
the ieasehoid and the fee title shall not merge unie’s i .ender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propert,. !* Borrower falls to perform'the covenants and agreements
contained in this Sacurity instrument, or thers I8 a.laga) pro~2eding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, f(r ccndemnation or forfelture or to enforce laws or
ragulations), then Lender may.do and pay for whatever is naceagary to protact the vatue of the Property and Lender's
rights in the Property. Lender's actions may include paying a1y sums secured by a lien which has priority over this
Security instrument, appearing in court, paying ressonable attor;ievs' {ees and entering on the Property to make
repalirs. Aithough Lender may take action under this paragraph 7. w7xder does riot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall *e~.ome additional debt of Borrower secured by
this Security Instrument. Uniass Borrower . and.Lender-agree to other (sr.n» of payment, these amounts shall bear
imerest from the date of disbursement at the Note rate and shall ba pyable, with Interest, upon notice from Lender to
Borrower requesting payment. . - R

8. Mortgaga Insurance. if Lender required mortgage insurance as a condit;on of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the r.otgage Insurance In effect. #, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1c g ir: effact, Borrower shall pay the
premiums required to obta’:: coverage substantially equitvalent to the mortgage insur:nce previously In effect, at a cost
substantially equivalent to tha cast to Borrower of the mortgage insurance previously in eftect, from an alternate
mortgage insurer approved by Lender. if substantiaily equivaient mortgage insurance cove age is not availabie,
Borrowaer shall pay to Lender aach month a sum equal to one-twetith of the yearly mortgage i~curance premium being
paid by Botrrower when the insuranca coverage lapsad or ceased to be in effect. Lender will scci pt, use and retain these
payments as a loss reserve in lleu of mortgage insuranca. Loss reserve payments may no loi.24¢ e required, at the
option of Lender, if mortgage insurance coverage (in the amount and for. the periods that Lende: r.quires) pravided by
an insurer approvad by Lender again becomes svailable and is obtained. Barrower shall pay the pre~iums required to
maintaln mortgage insurance Iin offect, or to provide a loss reserve, until the requirement for mortga ie insurance ends
In accordance with any written agresment between Borrower arid Lender or applicable law.
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LINCQEEICGIAL QB e,
secured by this Security Inst t. ver, this optidrsHall n oxdreisetDy Lender ¥ exercise is prohibited by

fedoral law as of the date of this Security Ingtrument,

If Landor exercisas this option, Lender shall give Borrower notice of accsleration. The notice shall provide a period
of not less than 30 days from the data the rictice is delivered or mailed within which Borrower must pay all sums socured
by this Securlty Instrument. If Borrower tails to pay these sums prior to the expiration of this perlod, Lender may invoko
any remedies permitted by this Security instrumaent without further notice or dermand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlg nstrument. Those conditions are that
Borrawer: (&) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowar, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. :

19, Sele of Note; Change of Loan Serviter. The Note or a partial Intarest in the Note (together with this Securlty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Lo71 Servirar’) that collects monthly payments due undar the Note and this Security inctrument. There
also may be one or 1wore changes of the Loan Sarvicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower wii ba glven written notice of the change In accordance with paragraph 14 above and applicabie law.
The notice will state th2 name and address of the new Loan Servicer and the address toc which paymaents should be
made. The notice will aisc contain any other information required by applicable law.

20. Hazardous Substarcey. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances un o.-in the Propeity. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is In violation of uny Environmentat Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of £mali quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses end to maintenance of the Property.

Borrower shall promptly give Lena=r w:iien notice of any investigation, claim, demand, lawsuit or othar action by
any governmental or regulatory agency cr private party invoiving the Property and any Hazardous Substance or
Environmental Lz'v ot which Borrower has artuai knowledge. if Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nec1ssary remedial actions in accordance with Environmen Law.

As used in this paragraph 20, "Hazardous Subta’icas” are those substances defined as toxic or hazardous
substances by Environmer:ial Law and the following s.>stances: gasoline, kerosene, other lammabie or toxic
petroleum products_ tuxic pesticides and herbicides, viilatiie solvents, materlals containing asbestos or formaldehyde,
and radisactive :naterials. As used in this paragraph 20, °F nvit »nmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to heu'th, safety or environmental protection.

'NOR-UNIFORM COVENANTS. Borrower and Lender furtne: novenant and agree as follows:

21. Acceleration; queém; tender shall give notice to itc.rawer prior to acceleration following Borrower’s
breach of any covenant or agnaement in this Security instrume:t st not prior to acceleration under paragraph
17 uniess applicable Iaw provides otherwise). The notice ahall sprci’y: (a) the default; (b) the action required to
cure the default; () s date, not less than 30 days from the date the /;=ice is glven to Bosrower, by which the
detault must be cured; and (d) that falhure to cure the default on or befors the date specified in the notice may
result in accsieration of the sums secured by this Security Instrument, ‘orsiosure by judicial procseding and
sale of the Property. The notice shall further inform Borrower of the righi-io ceinstate after acceleration and the

1o assert in the foraclosure proceeding the non-existence of a defauic »°1.ny other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the dats s« fled in the naotice, Lender at its
option may require immediate payment in tull of all sums secured by this Secur’.;!nstrument without further
demand and may toreclose this Security instrument by judicial proceeding. Lenc er #hall be entitled to collect ail
expensaes incurred in pursuing the remedies provided in this paragraph 21, includinay, but not limited to,
reasonakle attorneys’ fees and costs of title evidence.

22 Reiease. Upon payment of all sums secured by this Security instrument, Lender shzall re'asse this Security
Instsument without charge to Borrowar. Borrower shall pay any recordation costs.

<
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. 2.

<
o
o
3
(X
3
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