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UNIVERSAL MORTGAGE CORPORATION
744 RORTHE FOURTH STREET
MILWAUKEE, WI 53203
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00031662020
e |Space Above This Line Por Recarding Data)
i
THIS MORTGAGE ("Security insrument”) is given on December 10, 1993 . The morigagor is
DAVID A. RAY and ‘
CAROL S. RAY His Wife . DEFT-3) RECORDING $35,50

TIMI1L YRAN 8867 12/21/93 13234:00
14 #-N3--048281

("Borrower™), This Sccurity Instrument is given to COQE (GUNTY ggcaaoen

UNIVERBAL MORT\/AG!® CORPORATION

19235080

which is organized and existing under the laws of  The State o ‘isconsin , and whose
addressis 744 NORTH FOURTH STREET, MILWAUKEE, W1 331203
("V<iider™. Borrower owes Lender the principal sum of

FIFTY SIX THOUSAND FIVE BUNDRED & 00/100 ripess (US. S 56,500.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instramc. (*Note"), which provides for monthly
payments, with the full debt, if not paid caslier, due and payable on Jmnuary 1, 2000 . This Secusity
Instrument sccures to Leader: (a) the sepayment of the debt evidenced by the Note, with intercst, and all rencwals, extensions and
modificatione of the Notc; (b) the payment of all other sums, with interest, advanced under parugrart: 7 1o protect the sceurity of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Se.vsity Instrument and the

Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following decir’sd property located in
Cook County, Illinois:

LOT 42 IN KRALOVEC AND EONOMICHL'S SUBDIVISION OF THE NGRTH 1/2 OF BLOX 8 IN
JOHNSTON AND LEE’S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTIOR 20, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPALMERIDIAN, IN COOK COUNTY,

ILLINCIS.
TAX NO. 17-20-308-041 VOL 598

=
25 ST

which has the address of
1816 3 LAPLIN Al CRICAGO
lnois  gpeos (Propeny Address™);

[Street, Ciny],

{Zip Code] Form 3014 9/90
Amendsd 5/93
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8, Hazard or Property Insurance. Borrowcr shall keep the improvements: now existing or hereafier erocted on the Property
* insured against foss by fire, hazards included within the term “sxiended coverpge” and any other hazards, including floods of
Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendor
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1 maintain coverage described above, Lender may, at Lender's option, obtain
coverage i protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable o Lender and shall include & mandard mortgage clause. Lender shall
have the right 1o hold the policics and renewals. If Lender requu'u. Borrower shall prompily give to Lender afl receipts of paid
premiums and reacwal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrics and Lender. Lender
may make proof of loss if not madc promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Instrument, whether or not then duc, with any excess paid o Borrower. If Borrower abandons the
Property, or docs ra. aiiswer within 30 days a notice from Lender that the insurance carrier hus offered 1o settie a claim, then
Lender may collect theinsstrance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instsumeat. whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Bo:irwwer-atherwise agree in wriling, any application of proceeds o principal shall not extend or postpone
the due date of the monthly puymiriz referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Pmpcny is acquircd by Lerde, Borrower's right 10 any insurance policies and proceeds resulting from damage to the
Pmpeny prior to the acquisition shali pass to Lcndcr to the extent of the sums sccured by this Security Instrument immedimely
prior to the acquisition,

6. Occupancy, Preservation, Maintenaace #=4 Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Pooperty as Borrower's principal residence within sixty days after the exerution of
this Security Instrument and shall continue (o occupy ¥.e Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees {a ssriidng, which consent shall not be unreasonably withheld, or unless
extenuting circumstances exist which are beyond Borrowe! ‘s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on thc Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s ged faith judgment could result in forfeiture of the Property or
otherwisc matcrially impair the lien created by this Security Instruziesit or Lender’s security interest Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acosin or proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's anierest in the Propcrty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrswer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem :nts ‘o Leader (or failed to provide Lender with
any material information) ia connection with the foan evidenced by the Note, incinding, but not limited to, representations
conceming Borrowet’s occupancy of the Property as a principal residence, If this Secusity Tasirument is on & leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee tile to the Proper., ihs leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants =it agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei Lender may do and pay
for whatcver is nccessary o protect the value of the Property and Lender's rights in the Property, Leades’s ations may include
paying any sums secured by a lien which has priority over this Security Instrument, nppcanng in cour, paving reasonable

-atiomeys’ fecs and calcring on the Praperty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
instrument, Unless Borrower and Lender agree 1o other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Nots raic and shali be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower snall pay the premiums required to
obtain coverage substantially cquivalent 1o the marigage insurance previously in cffect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mostgage insurance coveeage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twalfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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16, Borrower’s Copy. Burrower shall bo Livcn one conformed copy dfthe Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower,  If all or any:past of the Property or any Intercat in it is
sold o teansferred (or if a benaliclal Interest in Borrower is sold of transferved and Borrower is not a natural ﬁcrson) without
Lender's prior writien consent, 1ender may, at ita omn. requirc immodiats payment in full of all sums secured by this Securit
Instrument. However, this option shall not be exercised by Lender if exercise i8 prohibited by federal law as of the date of th
Security Instrument,

If Lender exerciscs this option, Lender shall give Bermower notice of acceleration. The notice shall provide a period of not less
thun 30 days [rom the date the notice is delivezed or mailed within which Borrower must pay all sums by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

‘ 18. Borrower's Right t0 Reinstate. 1f Bosrower meots cortaln conditions, Bomowcr sball have tio right 1o have
cnforcament of this Sec L.‘y Insirument discontinucd at anieximc prior o the carlicr of: (a}) $ days (or such other period as
applicable law may spccif'y or rcinstatement) before sale of the Property pursuant to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. P!‘hose conditions are that Borrower: uﬁ:()’ryt Lender
sums which then would bo duc under this Security Instrument and the Note as if no acceleration hatl occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all exponses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasoraible attorncys’ fees; and (d) takes such action as Lender may reasonably require i assure thal the licn of this
Security Instrumeat, Lender’s rights in the Propeity and Borrower's obligation to pay the sums securcd by this Security
Instrument shall contavs-unchanged. Upon reinstatement by Borrower, this Securily Instrument and the oblifoﬁons secured
hereby shall remain full 2 elfrctive as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
accelcration under paragragh ' 7

19. Sale of Note; Chang( of Loan Servicer. The Nole or a partial interest in the Nole (together with this Security
Instrument) may be sold onc or sa0r¢ times without prior notice to Borrower, A salc may result in  change in the eatity (known
as the "Loan Scrvicer”) that collects rionthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated w a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accuria»ce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicablc law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borruwes shall not do, nor allow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The praczdiag two sentences shall not apglg to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances il arc generally recognized to be appropriate to normal residentinl uses
and to maintenance of the Property.

Borrowcr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulalory agency of privaie party involving th¢ Pronerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or ia rotified by any govemmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those subszices defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other imnmable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonaaldeliyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdicrion where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullotvz:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratio: foll~ving Borrower's breach of
apy covenant or agreement in this Security Instrument (but mot prior to acceleration ‘und.r paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defsult; (b) the action requir<d 5 cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default rarst be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration-o7 1he sums secured

‘by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
Hate specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not -
limited to, reasonable attorneys’ fees and costs of title evidence, '

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borruwer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

I3275080
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10tk day of December . 1993  andis
incorporated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust or Security Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to sccure Borrower's Note to

UNIVERSAL MORTGAGE CORPORATION
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1816 7 LAFLIN AVENUE, CMICAGO, Illinois 60608
{Proparty Addreas|

1.4 FAMILY COVZMANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agtee as follows:

A. ADDITIONAL PROIELRTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Inst-=ument, the following items are added to the Property description, and shall
also constitute the Property covered Ly the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locatd 'n. on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the ourprses of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, firc prevention and extingu shing apparatus, security and access control apparatus, plumbing,
bath tubs, walcr heaters, water closets, sinks, range:, s ves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blings; slades, curtains and curtain rods, attached misrors, cabinets,
panelling and attached floor coverings now or hereitos sttached to the Property, all of which, including
replacements and additions thercto, shall be deemed to be a1 zainain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Propesty described in the Security Instrument (or the leaschold
estate if the Security Instrument is on a leaschold) are referred {0 in this 14 Family Rider and the Security
Instrument as the "Property.”

B. USE OF FROPERTY; COMPLIANCE WITH LAW, Borrowe: chall not seek, agree to or make a
change in the usc of the Property or its zoning classification, unless Lender (122 agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremcsis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower stiall nzi-allow any lien inferior
to the Security Instrument to be perfected against the Propesty without Lender's prior writisn p2rmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss i zadition to the other
hazards for which insurance is required by Uniform Covenant S,

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deietat,

F.BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriung, the first
sentence in Uniform Covenant 6 concemning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shail remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all sccurity deposits made in connection with Icases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the cxisting leascs and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a

leaschold.
MULTISTATE 1-4 FAMILY RIDER -Fannle Mae/Freddie Mac Uniform Instrument Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenucs ("Rents”) of the
Property, regardicss of to whom the Rents of the Property are payablc. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrecs that each tenant of the Property shall pay the Rents to Leader or Lender's
agents, However, Borrower shall receive the Rents until (i) Leader has given Borrower notice of default pursuant to
pasgraph 21 of the Sccurity Instrument and (ii) Lender has given notice (o the enani(s) that the Rents are 10 be
puld 1o Lender or Lender's ogont. Thia assignment of Renis constiutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Barrower: (i) ali Rents recelved by Borrower shall be held by Burrower as
trustec for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall
be entitled w0 cotlect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property ‘shali pay all Rents due and unpaid 10 Lender or Lender's agents upon Lender’s written demand © the
tenant; (iv) unlcst applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to i Costs of taking control of and managing the Property and collecting the Reats, including, but not
limited to, attorniey s (oos, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assess7ica:s and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lénder’s agents or any judicially appointed receiver shall be linbie to account for only those
Rents actually received; and (vid Lender shall be eatiled to have a recciver appointed to take possession of and
manage the Property and collest 2o Rents and profits derived from the Property without any showing as o the
inasdequacy of the Property as security,

If the Rents of the Property ar_not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funs expended by Lender for such purposes shall become indebtcdness of
Borrower to Lender secured by the Security Inst:nent pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrywer has not ¢xecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent L ender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoinies roceiver, shall not be required to enter upon, take control
of or maintain the Property before or afier giving notice of Aefault 10 Borrower. However, Lender, or Lender’s
agents or a judicially appoinied receiver, may do so at any orae when a default occurs. Any application of Reats
shall not curc or waive any default or invalidate any other right o« remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Securivy Instrument are paid in fuil.

1. CROSS-DEFAULT PROVISION Borrower’s default or breuch under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumen:-and Lender may invoke any of the
remedics permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provia sns contained in this 1-4 Family

Rider,
.Quc;ﬂ» G @A (Seal)

DAVID A. RRY (] -Borrower

(D_Q/\A/Q (g' : fu { (Sml)
Y .

CAROL 8. RA { -Borrower

‘
- (Seal)
-Borrower

(Seal)

-Borrower

Page 2012 Form 3170 9/90

18285080




UNOFFICIAL COPY

03035281




