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FIRST FEDERATED, INC. :
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MORTGAGE

1144120

THIS MORTGAGE ("Secinty Instrument”) is givenon DECEMBER 10, 1993 . The mortgagor is
FRANCIS M. LEWIS
AND SUSAN M. LEWIS, HUSBAND AND WIFE
« DEPT-01 RECORDING $31.50
T8O01Y  TRAN 8862 12/21/93 13:37:00

a 'y o ™
("Borrawur”). This Security Instrument ix gives te c AN K-03-0482790

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
addressis 133 EAST OGDEN AVENUE-SUITE 203

HINSDALE, ILLINOIS 60521 "ender"). Borrower owes Lander the principal sum of
SIXTY ONE THOUSAND

AND 00/100 Doljars (U.S. $ -, 61,000.00 )

This debt is evidenced by Borrower's note dated the same date as this 'iecu'.ty Instrumeat (“Note"), which provides for
monthly paymants, with the full debt, if not paid earlier, due and payable on I NUARY 1, 2024

‘This Sceurity Instniment secures to Lender: (a) the repayment of the debt evidenced by/thz'Nots, with interest, and all rmewals
extensions and modifications of the Note) (b) ‘the payment of all other sums, with intarest, advanced under puragrapb 7 (o
protect the security of this Security Instrument; und (c) the performance of Borrower's covenants and agreements under ‘fhis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy to Lender the following
described property located in  COOK County, illinois:

THE NORTH 40 FEET OF THE SOUTH 88 FEET OF LOT 10 IN BLOCK. 3% IN E )
FREDERICK H. BARTLETT'S 6TH ADDITION TO BARTLETT HIGHLANDS, A (X]
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 38 MNONLTH, %
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, )
TLLINOIS. : 3

- =
which has the address of 5805 SOUTH NORDICA, CHICAGo 19 18 127 016 Stroet, City
lhinois 60638 Zi Code ("Property Address®);

OPS 1082
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. Huzard or PmouUN Fjl@; A‘ r‘wcw@ ting or hereatter erected on the
l’mputy immired sginst Joss By fine, hazieds included within the "uxlended coverage” and any other hazurds, including

floods or flooding, for which Lender requises insurance, Thix insurance ‘whall bo muimiated dn the smbunteand for the prerivds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described abhove, Lender may, at l.ender K
option, obtain caverage W protect Lendes’s rights in the Property in accordunce with paragraph 7.

All isurunce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renowals. If Lender reguires, Borrower shall promptly give to Lender all receipts of

- paid premiums and renowal natices. In the event of loss, Borrower shall give prompt notice to the insusunce carrier and Lender.

Lender may make proot of 10ss 1f not made prompily by Borrower.

Unisss Londer and Borrawer otherwise sgree in writing, insurance procesds shall be applied to restoration ar repais of the
Property damaged, if the restorstion or repair is economically feasible and Londer's securily is not lessened. If the restoration or
repair is not economically feasible or Londer's socurity would be lessencd, the insurunce proceeds shail be applicd to the sums
socured by this Seeurity lustrunwnt, whether or not then due, with any excess paid W Borrower. If Borrower abandons the
Property. or does not answer within 30 days » notics from Lender that the insurance carrier his offered to settle & claim, then
Lender may collect the msurance procoeds. Leader. may use the proceeds 1o repuis or restore the Property or to pay suims
socured by this Secusity Instrumont, whether or not then due. The 30-day pertod will begin when the notice is given,

Unloss Lender zad Borrower otherwise ugree in writing, aay application of proceeds to principal shall not extend or
postpone the due date Of bz sonthly payments referred to in paragraphs | and 2 or change the wmount of the payments. §f
undor paragiuph 21 the Piononty is sequired by Lender, Borrower's right to any insurunce policies und proceeds resulung from
dumage to the Property prior to'ibe avquisition shall pass to Lender to the extent pf the sums secured by this Secunity Instrument
immediataly prior o the acquisites.

6. Occupuncy, Prevervation, Xiuntenance und Prow:tmn of the Praperty; Borrower’s Loun Applicution; Leaseholds,
Borrower shall occupy, establish, and ut ta=-Property us Borrower's principal residence within sixty days after the execution of
this Security Instrument and sbal] continuc to pecupy the Property as Barrower's principal residence for at least one year after
the date of occupancy, unless Lendor otherwile agrees in writing, which consent shull not be unrcasonubly withheld, or unless
extenuating circumpstances ¢xist which are beycad Borrower's control, Borrower shall not destroy, damage or impair the
Property, ullow the Property to deteriorate, or comumi’ vaste on the Proporty. Borrower shall be ia default of any forfeitwre
action or procesding, whether civil or criminal, is hegar that in Lender's good fuith judgment vould vasult in forfeiture of the
Property or otherwise raaterially impsir.the lica croated by Vais Jecurity Instrunwat or Lender's security interest. Borsower may
cure such a detuult and reinstute, as pmvndcd in puragraph 18,-bycausing the action or proceeding to be dismissed with & ruling
that, in Lender's good feith determination, precludes forfeitutc el the Borrowse's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lende:'s security interest. Borrower shall ajso be in default of
Borrower, during the loan applicstion process, gave materially false oriraccurate information or statements W Lendes (or tailed
to provide Lendur with any material information) in connection with the Ican evidenced by the Note, including, but aot limited
to, Topresentations concerning Borrower's occupaacy of the Property as & prindapal residence. If this Secunty Instrument ts on &
leaschold, Barrower shall. comply with all the peovisions of the lease. If Borrowsr acquires fee title o the Propeny, the
leaschold and the teo titl shall not merge unless Lender agress ta the merger in wrising.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perforin (h» covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s sights in the Property (such as a
procesding in bankruptcy, probate, for condemoation or forfeiture or (0 enforce luws or regulatioas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nights in the 2ropzrty. Lender’s actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, apreasing in court, paying
reasonable attornoys® foes and vatering on the Proparty to make repairs. Although Lender may take acticaunder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pursgraph 7 shall become additionsl debt of Borrowes secured by this
Security Instrument. Unless Borrower and Lender agrev to other terms of payment, these amounts shall bear interest from the
date of dishursement ut the Note cate and shall be payable, with interest, upon notice from Lender to Borrower roquesting
payrment.

8. Mortgage Insurunce. If Lender required mortgago insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premisms required to maintein the mortgage insurance in effect. if, for any reason. the
mortgage insurance coverugs roquired by Landur lapses or ceases 10 be in effect, Borrower shall pay the premuums required to
obtain coverage substantially equivalent to the mortgage insurance previously in offoct, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, trom an alternate mortgage insurer approved by kender, If
substantially cquivalont morteage insurance coverage is not avatlable, Borrower shall pay to Leader csch month a sum equal t0
one-twel fth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be m eftect. Lender will acoept, use and retain these payments as a loss reserve in liew of mortgage insurante. Loss’ reserve
- DPS 10981
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17, Transfer of the PUN %&Eﬂl&@ll A(Lgr. G Q)I%u)n of the Property or any interest in it

is sold or transterred (or if a beneficial interest in Borrower is sold or transterred-and Bprrower is not natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exercisos this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period of not
fess than 30°days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstste, [ Borrower mects cortain conditions, Borsower shall have the right 10 have
arfurconuent of this Secunty Instrumont discontinued gt sny lime prior (o the earlier of: (@) 5 duys (or such other period s
upplicable law muy specity lor ceinstatement) hefore sale of the Property putsusat to any power of sule contamed i this
Security Instrument; or (h) entry of & judgment enforcing this Sccurity lnstroment, Those conditions are thut Bonower; () pay
Lender all sums which then would be due under this Security Instrument and the Note ax if no acceleration had occurred; ()
cures any default of any other covenants or agreements; (¢) pays all expenses incurred 1n enforcing this Security Instrument,
including, but not Nivited to, reasonuble attorneys’ fees: and (d) tekes such action #s Lender may reasonably require o assure
that the lien of this Security lastrument, Lender’s rights in the Property axd Borrower's obligation to pay the sums secured by
this Security Instruwinest shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured heretv siall remuin fully effective us if no acceleration had occurred. However, this nght to reinstate shall
not apply in the case of accelriation under paragraph 17.

19. Sule of Note; Changé ¢f Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or mor: times without prior notice to Borrower. A sale may result in a change w the enlity (known
as the "Loan Servicer®) that collects momihly payments due under the Note und this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unzabcd to u sale of the Note, If there is & change of the Loun Servicer, Borrower will be
given written notice of the change in accordane with paragraph 14 shove and applicable law. The notice will state the nume and
address of the new Losn Servicer und the adar=ss-to which payments should be made. The notice wall also contain uny other
information required by applicable luw.

20. Huzurdous Substances. Borrower shall noi vanse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shoit not do, nor sllow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. Tie preceding two senterices shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs(anres that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. .

‘Borrower shall promptly give Lender written notice of any investigiion, claim, demand, lawsuit ¢r other sction hy any
governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notiited by-wny governmentai or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Pronertyis necessary, Borrower shall promptly 1ake
all necessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ace those substances define as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kesosene, other flammabie or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials coutaining ssbestos o formaldehyde, knii radioactive materials. As used 10
this paragraph 20. “Environmental Law" means lfederal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to ucceleration follow.ng Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parigruph 17 unless
applicable luw provides otherwise). "The notice shall specify: (a) the default; (h) the action required to cure the defuult;
(¢) u dute, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to sccelerution and foreclosure. If the default is not cured on
ar hefore the dute specified in the notice, Lender, ut its option, may require immediate payment in tull of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugruph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title cvidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Rorcower, Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives ull right of homestend exemption in the Property. Form 3&': ;‘l’;;
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