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THIS MORTGAGE ("Security instrument”) is given on December 9, 1993 . The mortgagor is

MICHABL J. HANNIGAN and 4pRY GRACE COLLINS, HUSBAND AND WIFE

*Borrower"). Thi ity Instruiment is given to
oo s e movnt e MORBGAGE . DEPT-31 RECORDING $31.50
. TR001L TRAN 3842 12/21/93 13:38:00
. N X-03 0148292
. C00K (QUNTY RECORDER
which is organized and existing under the laws of TEF STATE OF ILLINOIS , and whose
address is 1010 JORIE BOULEVARD, ORK BROOK, ILLINOIS ~ 50521
(" ender™). Borrower awes Lender the pnnclpal sumot,
One Hundred Forty Six Thousand and v
no/100 - - - Dellars (US. $  146,000.00 )
This debt is evidenced by Borrower's note dated the ssme date as this Security lustrument ("Note™), which provides for
»  monthly payments, with the full debt, if not paid earlier, due and payable on January i, 2009
. This Security Instrumant secures to Lender: (a) the repayment of the debt evidencad by the Ncte, with interest, and all renewnls.
extensions and modifications of the Note; (b) the payment of all other sums, with intorest, & vanced under parsgraph 7 to
»  protact the security of this Security Instrument; and (c) the performance of Borrower’s covenants a~d agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, lllinois:
LOT 16 AND THE SOUTH 1/2 OF LOT 15 IN BLOCK 11 IN W. F. REYNOLD'S COLUNFIAN
ADDITION TO OAK PARK, BEING A SUBDIVISION OF LOTS 1, 2 AND 3 IN THE CIRCUIT
COURT PARTITION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, AND
THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE i
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. g

262950T0

R2d

PIN 16 05 302 029
which has the address of 821 N. MAPLETON ORK PARK {Street, City},
lllinois l za.? 3‘8]2 ("Property Addross®);

o Form 3014 9/90
(LLINQIS-Sing!a Family-Fannie Maa/Freddle Mac UNIFORM INSTRUMENT Amoanded 5/91
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- 5, Hazard or Property Insurance. Borrower shall keep the improvements now exigting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Leader roquires insurance. This insurance shall be suintsinwd in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be uareasonably withheld. If Borrower fails to maintain coverage describod above, Lender may, at Lender's
option, obtain covernge to protect Lender's rights in the Property in accordance with paragraph 7.

_ All insurance policies and renowals shall be acceptable to Lender and shall include a standard morigage clause. Lendes
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agreo in writing, insurance proceods shall bo sppliod to restoration or sepair of the
Propenty damagad, if the restoration or repair is economically foasible and Lender’s necurity is not leasened. If the restoration or
" repair is not oconomically feasible or Lender's security would be lessened, the insurance procoeds shall be applied to the sums
sectired by this Secnrity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
_ Property, or does uat answer within 30 duys a nolico from Lendor thut the insurance carrier has offered to settle a claim, then

Lendor may collect *lie insurance proceeds. Lender may use the proceeds to repuir or restors the Property or to pay sums
secured by this Security lr.a'rumeat, whether or-not then due. The 30-day poriod will begin whon the notice iv given,

Unless Leader and 8eirower otherwise agree in writing, any application of procoeds to principal shall not extend or
postpone the due dato of the niozthly payments refurved to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Preperty i4 sequired by Lender, Barrower's right to any insurance policies and proceeds resulting from
damsage to the Property prior to the acquisition shall pass to Lender 1o the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintcaane=and Prutection of the Property; Borrowes’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sectirity Instrument and shall continue to ocuuipy the Property as Borrower's principal residence for at least ono year after
the date of occupancy, unless Lender otherwiso agries ip writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstunces exist which are boyond Bitrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waite un the Property. Borrower shall be in default if any forfeiture
action or procssding, whather civil or criminal, is begun thai-in Lender's good faith judgment could sosult in forfoiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstato, as provided in paragraph 18, by c&uriny the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, preciudes forfeituro of the @rrrower's interest in the Property or other material
impairment of the lien creatsd by this Security Instrument or Lender’s-cccurity. interest, Borrower shall also be in defaull if
Borrower, during the foan spplication process, gave materially false or inaccurate iifoymation or statements to Laader (or failed
to provide Lender with any material information} in connection with the loan svidcnead by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as 3 principel s2senze, € this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower. u:quires fee title to the Property, the
. leasshold and the fes title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenans and-agreements containad in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's righte in. the Property {such as s
. proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations;, .aen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property uender's actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, appesiiug)in court, paying
reasonable attorneys® fecs and entering on the Property to make repairs. Although Lender may take action under this puragraph
7. Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear intorest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongages insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altermats mortgage insurer approved by Lender. If
substantially equivatent mortgnge insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to
ono-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & loss resvrve in lies of mortgage insurance. Loss reserve
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17. Transfer of the Property or a Beneficial Intecest in Borrower, If all or any part of the Broperty or any interest in it
is s0ld or transferred (or if 8 beneficial interest in Borrower i sold or transferred and Borrower is not a natursl person) without
Lender's prior written consent, Lender may, at its option, require inunediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the natice is deliverod or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invake any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (s} 5 days (or auch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerntion had occurred; (b)

o cures any default #2 @y other covenants or agreements; (c) pays all expenses incusred in enforcing this Security Instrument,
including, but not limicd to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secarity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by

{,; this Security Instrument shril continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
v obligations secured hereby shali remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shal}
;:/ not apply in the case of acceleration under paragraph 17. .
O 19, Sale of Note; Change of i.oan Servicer. The Note or a partial interest in the Note (together with this Security
%] Instrument) may be sold one or more timies without prior notice to Borrower. A salo may resulf in 8 change in the entity (known'
@ as the *Loan Servicer”) that collects monthly pavments due under the Note and this Security Instrument. There also may beone ~

or more changes of the Loan Sorvicer unreluted to « salo of the Note. I thers is a change of the Loan Servicer, Borrower will be
given written notice of tho chunge in accordance with parugruph 14 ubove and applicable law, The notico will state the name and
address of the new Loan Servicer and the address te which puyments should bs made. The natico will also contain wny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ‘or permit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall z! do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The proceding two senlences shall not apply to the presence, use, or
storage on the Property of smafl quantities of Hazardous Substances that are generslly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiga':an, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and uny 'Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by an; sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is pocessary, Borrower shail promptly take
all necessary remedial actions in accordance with Eavironmental Law. !

As used in this paragraph 20, "Hazardous Substances” are thase substances definea asoxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable os toxic- petrojeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ralios.tive materials. As used in
this paragraph 20, "Environmental Law" means fedoral laws and laws of the junsdiction where the (roperty is located that
relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following borrower’s breach
of any covenant or agreement in this Security.Instrument ,\b\nt not prior to acceleration under paragraph 17 unless
applicable law provides otherwise)X?” Tpeiotice-Shall speeffySi{a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days fi nf-the date the notice ksig v'gn to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or befope.the dute, specifted in the notice may result in acceleration of the sums
secured by this Security Instrument; foreclosing.by-judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to réfristate after acceferation and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, muy require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this peragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Releuse, Upon payineat of sl sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Borrowor,  Borrower shall pay any roecordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 ’W/
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