UNOFFICIAL COPY

WM. B co. . NC.
5 ETS AT WM. BLCCK &
EF 80048 254 MARKJ CC.

. 45
IHIS DOCUMENT PRERARED BY: LAKE FOREST, It 6

RBRA "MOLINARG P 03048392

FOR WM. BLOCK & COMPANY INC.

RECGRD & RETURN TO:

/ EFY-D1 RECORDING $33.50
$0011  TRAN 8R26% 12/21/93 13:59:00
. 37474 & #—133—-1048392

{ Space Above This Line For Recording Dits ) COOK {OUNTY RECORDER

LOAN # 642748

MORTGAGE

THIS MORTGA S/ 'Security Instrument”) is given on DECEMBER 13
19 93 . Themortrigoris JAMES K. ANDERBON AND LORELEI L. ANDERSON, HUSBAND AND

WIFE

("Borrower”). This Seourity histzuinent is givento WM. BLOCK & CO., INC.

IT8 SUCCESSORS OR 4A2BIGNS
which is organized end existing under v lawe of STATE OF ILLINOIS . end whose uddress is
254 MARXET SQUARE

LAKE FOREST, IL 60045
Borrower owes Lender the principal sum of O'47." HUNDRED THIRTY-ONE THOUSAND AND 00/100

.

("Lender”).

Dollars (U.=. 131, 000.00 ). This debt is svidenced by Borrowaer's note dated
the same date ae this Security Instrument ("Note"), whic’+ nrovides for monthly payments, with the full debt, it not paid eerlier, due and pay-
sbleon JANUARY 1, 2024 . This Seourity Instrument secures to Lender:
(s) the repayment of the dabt svidenced by the Note, with n’ azast, and ali renewals, extensions snd modifioations of the Note: (b} the pay-
ment of all other sums, with interest, sdvenced under paragraph 7 to protect the security of this Seourity Instrument; and (o) the perform-
snce of Borrower’s covenants and agreements under this Seourit' Insirument snd the Note. For this purpose, Borrower does hereby mort-
opeage, grant, and convey to Lender the following described proper'v located in COOX County, illincis:

S8EE ATTACHED ADDENDUM

073 JRAD
9y

which has the addressof 1180 COLDSPRING RD.
(Btreet]

PIN# o6 07 409

llinois 60120 ("Property Addreas”);
{Zip Code)

TOGQGETHER WITH all the improvements now or hereafter srected on the property, and sll sasements, appurtensnoes, snd fixtures now
or hereafter a part of the property. All replacements and additions shalt also be covered by this Seourity instrument. All of the to(oooino is

referred to in this Security instrument ae the "Property.”
BORROWER COVENANTS thet Borrawer is lawfully ssised of the estate hereby conveyed and has the right to mortgage, grant -nd oog*
vey the Property and that the Property is unsnouibered, except for enoumbrances of record. Borrower warrents and will defond general

the title to the Property against all clsims and demends, subject to any encumbrences of revord. \-\

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by’ r-
jediction to conatitute @ uniform security instrument covering resl property. % AIRES
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TRAY PART OF LOT 16 IN COOBLER'S CROSSING UNIT 1S, REING A SUBDIVISION OF PART OF
THE EAST 1/2 OF FRACIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF 311k
THIRD PRINCIPAL MERIMIAN, ACCORDING TO THE PLAT THEREOF RECORUED AUGUST 6,
1991 AS DOCUMENT NO., 91397763, DESCIBFD AS FOLLOWS: COMMENCING AT THE
NORTRWEST CORNFER OF SATU LOT 16; THENCF. SOUTH 78 DEGREKS 25 MINUTES 1) SECONRS
FAST ALONG THE NORTUERLY LINE OF SAID LOT 16, 71.99 KEXT 10 A POINT FOR A PLACE
OF BEGINNING; THENCE CONTINUING SOUTH 78 DEGREES 28 MINUTES 11 SECONDS FAST
ALONG THE NORTHERLY LINE OF SAID LOT 16, 26.00 FEET; THENCE SOUTH 11 DEGREYS 34
MINUTES 49 SECONDS EAST, 11548 FEET TO THE SOUTHERLY LINE OF SAID LOT 16; TIIFNCE
NOKTHWESTERLY ALONG THE SOUTHERLY LINE OF SAJD LOT 16, BEING A CURVED JINE
CONVEX SOUTHENL) AND HAVING A RADIUS OF 869.00 FEET, AN ARC DISTANCE OF $.62 REET
TO A POINT OF TANCENCY IN SAID LINE; THENCE NORTB 78 DEGREFS 25 MINUTES 1f
SECONDS WESTWULONG /18 SOUTHERLY LINE OF SAID LOT 16, 20.38 FEET; TRENCK NORYH
1DEGREES 34 MINUTES 495X .CONDS EAST, 115,30 FEET TO TRE PLACE OF DFGINVING. IN

COOX COUNTY, RLLINOIS,

£0

26280




UNOFFICIAL COPY




UNOFFICIAL .COPY.

UNIFORM COVENANTS. Borrower and Lender cavenant and agres os follows:

‘1. Payment of Principal and interest; Pregayment and Late Charges. Borrower shall promptly psy when dus ths principsl
of and interest on the debt evidenced by the Note snd sny prepayment snd late charges due under the Note.

2. Funde for Taxes and Insurance. Subjest to applicsble law or to a writtan waiver by Lender, Borrower shell pay to Lender
‘'on the day monthly peyments are due under the Note, until the Note is psid in full, 8 sum ("Funds”) for: (a) yearly taxes and sssess-
ments which may stte’.. priority over this S8ecurity instrument; ss 8 lien on the Property; (b) yeerly leasshoid payments or ground
rents on the Property, it any; (o) yeerly hazard or property insuranoce premiums; {(d) yeerty ficod insuranoce premiums, i any; yesrly
mortgage insuranceo premiums, if any; snd (f) sny sums payable by Borrower to Lender, in scoordence with the provisions of pars-
graph 8, in lieu of the payment of mortgege insurence premiums. These items are called "Escrow iteme.” Lender may, at any time,
oollect and hold Funds in an amount not to exceed the maximum amount 8 lender for a federeily releted mortgage loan may requice
for Borrower’s escrow account under federsi Rea! Estete Settlement Prooedures Act of 1974 es amended from time to time, 12
U. 8. C. 2601 et seq. ("RESPA"), unless snother law thet sppiies to the Funds sets a leaser amount. If so, Lender may, at any time,
ocollect and hold Funds in an smount not to exceed the lesser smount. Lender may estimate the amount of Funde due on the basis of
ourrent date and ressonable estimates of sxpenditures of future Escrow items or otherwies in dasnoce with sppliceble law.

The Funds shall be held in an institution whose deposits are insured by s federal agency, instrumentality, or entity (inoluding
Lender, if Lender is such en institution ) or in any Fedurel Home Loan Bank. Laonder shalt spply the Funds to pay the Escrow (tems.
Lender may not charge for holding and applying the Funds, snnually analyzing the escrow acoount, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and spplicable law pormits Lender to make such a cherge. Howsever, Lender may
require Borrower to pay @ one-time charge for an independent real estate tax reporting servios used by Lender in connection with
this loan, unioess applicable lew provides otherwise. Unises an agresment is made or an applicable lew requires intorest to be peid,
Lender shail no’ ba required to pay Bzrrower sny interest or earnings on the Funds, Borrower and Londer mey agree in writing, how-
ever, thet interee. shsll be paid on the Funds. Lender shall give to Borrower, without charge, an snnual acoounting of the Funds,
showing credits o .d riabits to the Funds snd the purpose for which each debit to the Funds was made. The Funds are pledged ae
additional ssourity f5r 7 )l sums secured by this Security Instrument.

if the Funds he’d by Lender exceed the amounts permitted to be held by sppiicable law, Lender shell acoount to Borrower for
the exoess Funds in soccci ¢ mize with the requirerments of applicable law. tf the smount of Funds heid by Lender at any time is not
sufficiant to pey the Escrcw itrns when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
tender the amount necessany to .r.eke up the deficiency. Borrower shail make up the deficienoy in no more than tweive monthly pay-
ments, at Lander’s sole disaretion

Upon payment in full of-«1 sums sooured by this Seourity Instrument, Lender shali promptly refund to Borrowser any Funde
held by Lender. If, under paragraph 7 (, ) en-er shall acquire or sell the Property, Lender, prior to the soquisition or sale of the Prop-
erty, shall apply any Funds held by Lenue’ at the time of acquisition or sale as & credit agsinst the sums secured by this Seourity
Instrument.

3. Application of Payments. Unles: sppiicable law provides otherwise, uil psyments raceived by Lender under paragraphe
1 snd 2 shall be applied: first, to sny prepaymen’ oarges due undor the Note; second, to amounts payable under paragraph 2; third,
to interest dus; fourth, to principal due; and last, 1~ 7~y late charges due under the Note.

4. Charges; Liens. Borrower shail pay ail (ax s assessments, charges, finee snd impositions attributable to the Proporty
which may attain priority over this Security Instrument. <J leawehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if 1ot p~:4 in that mannor, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to .endir all notices of amounts to be paid under this paregraph. If Bor-
rower makea theso payments directly, Borrower shall promp.'v f=nish to Lender receipts evidencing the psyments.

Borrower shall promptly discharge any lien which has piiori.y. over this Security instrument uniess Borrower: (a) agroes in
writing to the payment of the obligation secured by the lien in 8 m7anss acceptable to Lender; (b) contests in good faith the lien by
or defends against enforcement of the lien in, legal proceedings whica i the Lender’s opinion operate to prevent the enforoement
of the lien; or (c) secures from the holder of tha lien an agreement satisf.ct ity to Lender subordinating the lien to this Seourity In-
strument. If Lender determines that any part of the Property is subjoct t< a 'ien which may attain priority over this Seourity Instru-
ment, Lender may give Borrower a notice identifying the lien. Borrower ¢hs .’ satisfy the lien or take one or more of the actione set
forth abcve within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvemer ts nov. existing or hereafter erected on the Proper-
ty insured against loss by fire, hazards included within the term “extended coverage’ 74 sny other hazerde, inoluding floods or
flooding, for which Lendor requires insuranca. This insurenoe shall be maintained in the umounts end for the periods thet Lender
requires. The insursnve oerrier providing the insuranoce shall be chosen by Borrower sub’sct .0 Lender’s approval which shall not
be unreesonably withheald. If Borrower fails to maintain coverege desoribed sbove, Lendes nisy, at Lender’s option, obtsin cover-
age to protact Lender’s rights in the Property in sccordsnce with paragraph 7.

All insurance policies and renewsis shall be soceptable te Lender and shall inchide s stun Jatd mortgage clause. Lander
shall have the right to hoid the policies and renewals. |f Lender requires, Borrower sheil promptly g've t Lender all receipts of
peid premiumse and renewal notices. !n the avent of loss, Borrower shall give prompt notioe to the .nsu an2e ceirier end Lender.
Lender may meke proof of loss if not made promptly by Borrower.

Unlesa Lender and Borrower otherwise agree in writing, insurance pr ds shall be applied to re.to ation or repsir of the
Property damaged, if the restorstion or repair is economically feasible and Lender’s security is not lessened. (f | he restoration or
repair is not soonomically feasible or Lendor’s seourity wouid be lessened, the insurance proceeds shall be ep.#.d ‘o the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. |If Borrower uhandons the Prop-
erty, or does not answer within 30 days & notice from Lender that the insurance carrior hes offered to settie a cleim, then Lender
may collect the insurance procesds. Lender may use the proceeds to repair o7 restore the Property or to pay sums secured by this
Security Instrument, whether or not then dues. The 30-day period wiil begin when the notioe is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principsi shall not extend or post-
pone the due date of the monthly payments referred to in psragrephs 1 and 2 or change the amount of the paymants. 1f under
paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurenoce policies and p ds resuiting from damage
to the Property prior to the scquisition shall pass to Lender to the extent of the suma secured by this Seourity Instrument imme-
diately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan A

Borrower shall ocoupy, establish, and use the Property as Borrower’s principal residence whhh obdy days after the execu-
tion of this Security Instrument end shall continue to occupy the Property as Barrower’s principsl residence for et least one year
after the dats of occupanct, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Proporty. Borrower shall be in default if eny forfeiture action or prooeed-
ing, whether civil or criminal, is begun that in Lender’s good faith judgement ocould result in torfeiture of the Property or otherwise
materially impair the lien created by this Sectrity Instrumont or Lender’s seourity interest. Borrower may oure such a defsult snd
reinstate, es provided in paragraph 18, by causing the action or proceeding to be dismissed with s ruling that, in Lendor’s good feith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impsirment of the len oreeted by thie
Seourity instrument or Lender’s security interest. Borrawer shall aleo be in default if Borrower, during the loan application process,
gave materially faise or inaccurate information or statements to Lender (or failed to provide Lender with eny material information) in
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oonnection with the losn evidenoed by the Note, including, but not limited to, representstions conceming Borrower’s oocoupanoy of the
' Praperty as s principat residencs. If thie Security instrumnet is on a lessshold, Borrowaer shall comply with sl the provisione of the
lease. it Borrower acquires tee title to the Property, the isesshold and the titie fee shal not merge uniess Lender agrees to the merger
n writing.
7. Protection of Lender’s Rights in the Property: Mortgage insurance. It Borrowaer falls to perform the covenants and sgree-
maents oontained in this Security instrumaent, or there is a legal proceeding that may significantly sffect Lander’s rights in the Proper-
ty (such as & procesding in benkruptoy, probate, for condemnation or to enforoe laws or regulstions), then Lender may do end pay
for. whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's sctions may include pay-
g sny sums secured by & lien which has priority over this Seourity Instrument, sppearing in court, paying reasonable attomeys’fess
and entering on the Property to make repairs. Although Landar may take action under this paragraph 7, Lender doss not have to do so.

Any »=nounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thie Security
Instrument. Uniess Borrower and Lender agree to other termns of payment, these amounts shall beer interest from the date of disburse-
ment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. MORTGAGE INSURANCE. If Lender required mortgage insurance se a oondition of maeking the losn secured by this Seour-
ity Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranoce in effect. If, for any resson, the mortgsge
insurance coverage required by Lender lapses or veases to be in sffect, Borrower shall pay the premiums required to obtsin aaversge sub-
stantieily equivaient to the mortgege insurance previousily in effect, ot e cost substantially equivalent to the cost the Borrowaer of the
mortgage insurance previously in effect, from sn siternate mortgege insurer approvad by Lender. if substantislly equivalent mortgage in-
surance coverage is not available, Borrower shall pay to Lander esch month a sum equal to one-twelfth of the yearly mortgage insursnos
promium being prid by Borrower when the insurence coverage lapsed or ceased to be in sffect. Lender will sccept, use and retain these
payments as » oss reserve in lieu of mortgage insursnce. Losr reserve payments msy no longer ba required, et the option of Lender, it
martgage insursnoe coverage (in the amount and for the period that Lendoer requires) provided by an insurer spproved by Lender agein be-
comes svailable ¢1d 'z obtained. Borrower shall pay the premiums required to maintsin mortgage insurance in effect, or to provide a loss
reserve, until the re.wuirsment for mortgage insurance ends in scoordance with any written agrsement between Borrower end Lender or
applicable law.

9. lnepection. "L/ 07 Of its agent may make reasonable entries upon end inspections of the Property. Lender shall give Bor-
rower notios at the time o\ .2t 7 Zlor to en inspection specifying ressonsble cause for the inspeation.

10. Condemnation. ‘Th< jrooceeds of any award or clsim for damages, direct ar consequential, in connection with any condem-
nation or other taking of eny part of che Property, or for convayanos in lieu of condemnation, sre hereby assigned and shall be paid to
Lender.

in the event of a total taking (f th.a 2roperty, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whaether or not then cue, with any excssr paid to Borrower. in the svent of s partisl taking of the Property, unless Borrower and Lender
otherwise agree in writing, the sums seoured Ly “his Seourity Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the total amount ¢! the sums secured immediately before the teking, divided by {b) the fair market vakie of
the Property immediately befors the taking. Asiy oa'anoce shall be paid to Borroweor.

If the Property is abandoned by Borrowe:. ir.*. alfter notice by Lender to Borrowar that the condemnor offers to meke an award
or settle a ciaim for demages, Borrower fails to resgons t7. Lender within 30 days sfter the date the notice is given, Lender is authorized

‘ to collect end apply the proceeds, at its option, either 1_ :satoration or repair of the Property ar to the sums secured by this Seourity

K : Instrument, whether or not then due.

[ Untess Lender and Borrower otherwise agree in writ ng, ¢ vy application of p ds to princips! shall not extend or postpone the
f due date of the monthly payments referred to in paragraphs '.an~.2 or change the amount of such payments.

11. Borrower Not Relsased; Forbearance By Lender No( &' /niver.  Extension of the timo for payment or madification of amor-
tization of the sumse secured by this Security [nstrument granted by Lerider to sny successor in interest of Borrower shall not operate to
relesse the lisbility of the original Borrower or Borrower’s successors in miwest. Lender shall not be required to commenos proosedings
against any suocessor in intorest or refuse to extend time for psyment o o’..orwise modify amortizstion of the sume seocured by this Se-
curity Instrument by reason of sny demand mads by the original Borrowe or Barrower’s sucosssors in intecest. Any forbearanoe by Len-
der in exercising any right or remady shall not be a waiver of or preckide t-_ exercise of any right or ramedy.

12. Succeesors and Assigne Bound; Joint and Seversi Liability; Co-signr's. The covenants and agreemaents of this Seourity in-
strument shall bind and benefit the end igns of Lender and Borrower, s’ sject to the provisions of paragreph 17. Borrow-
or's covenants send sgreemoents shall be joint and several. Any Borrower who 0o-8ig7# iiils Security instrument but does not exeouts the
Note: {a) is co-signing this Seourity Instrument only to mortgege, grant and convey th st Jcrrower’s interest in the Property under the
terms of this Security instrument; (b) is not personally obligated to pay the sums secure”. by this Security instrument; and (c) agreee
that Lendor and sny other Borrawer may agree to sxtend, modify, forbear or make any aoco nmodations with regard to the terms of
this Seourity Instrument or the Note without that Borrower’s consent.

13. Losn Charges. If the loan secured by this Security instrument is subject to a lax:. vhich sets maximum (osn charges,
and that law is finally interpreted so that the interest or other losn charges collected of to be collect sd in connection with the loan ex-
oeed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary (o 17 4. 2e the charge to the permit-
ted limit; and (b) any sume elready collected from Borrower which exceedad permitted limits will ba refuride « to Borrower. Lender mey
choose to make this refund by reducing the principal owed under the Nots or by meking a direct paymen® tc 8orrower. if & refund re-
ducee principal, the reduction will be treated as & partisl prepayment without any prepayment charge under f re Note.

14. Notices. Any notice to Borrower provided for in this Seourity Instrument shall be given by deliver. g it or by mailing
it by first cless mail unless appiicable law requires use of ancther method. The notice shall be directed to the Pi~perty Addrese or any
other address Borrower designates by notice to Lendsr. Any notice to Lender shall be given by first cless mail to Lender’s address stated
herein of eny other address Lender designates by notioe to Borrower. Any notice provided for in this Seourity Instrument shail be deemed
to have been given to Borrower or Lender when given as provided in this parsgraph.

16. Govemning Law; Severability. This Security instrument shall be governed by foederal law ond the law of the jurisdiction in
which the Property is located. In the event that eny provision or clause of this Security instrument or the Note conflicts with spplicable
law, such conflict shall not sffect other provisions of this Security instrument or the Nate which can be given sffect without the conflict-
ing provision. To this end the provisions of thia Security Instrument and the Note are declered to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Security instument.

17. Transfer of the Naparty or & Beneficlal interest in Borrowes.  If all or sny part of the Property or any interest in it is sold
ot trensferred (or if @ banefiolal interest in Borrower ie sold or transferred end Borrower ie not & netusal person) without Lender’s prior
wiitten consent, Lender may, st s option, require immediate payment in full of all sumse seaured by this Security Instrument. However, ¢y
this option shell not be exercised by Lender ¥ exercise is prohibitod by federal law as of the date of this Ssourity instrument. o

If Lender exurcisse this option, Lender shall give Borrower notice of scoslerstion, The natics shall provide a period of not less  «\
than 30 days from the date the noticae is delivered or mailed within which Borrower must pay all sume escured by this Security instru- <
ment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this "~é
Security instrument without further notice or demand on Borrowes. F X
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18. Borrower’s Right to Reinstate. (f Borrower meets ocertsin conditions, Borrowaer shall have the right to have enforcement
of this Seourity instrumaent discontinued at any time prior 10 the eatlier of: (a} 5§ days {or such other period as spplicable iaw may spec-
ify for reinstatemaent) before sale of the Property pursuant to any powar of sale contained in this Security instrument; or (b} entry of &
judgment enforcing thie Secourity instrument. Those conditions are that Borrowar: (s) pays Lender oll sums which then wouid be due
under this Seocurity Instrument and the Note as if no sooeleration had cocurred; (b) cures sny defeult of any other covenants or sgree-
ments; (c) pays all expenses inourred in entorcing this Seourity instrument, including, but not limited to, ressonable attomeys’ fess;
and (d) takes such action se Londer may ressonably require to sesure that the lien of this Seourity instrument, Lender’s righta in the
Proparty and Borrower’s obligstion to pay the sums secured by thie Seourity instrumaent shall continue unchanged. Upon reinstete-
ment by Borrower, this Security Instrument and the obligations securod hereby shall remain fully effective ss if no accelerstion had
ooourrad. Howaever, this right to reinstate shall not epply in the cese of soceleration under paregreph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or & partisl interset in the Note (together with this Seourity
Instrumant) may be sold one or mara times without prior notice to Borrower, A sale may result in the entity (known ss the “Loen
Servioer™) that coliects monthly payments due under the Note and this Security !nstrument. Thers sleo may ba one or mare chenges
of the Loen Servicer unrelsted to a sals of the Nots. If there ie @ chenge of the Loan Service, Borrower will be given written notice
of the change in accordance with paragraph 14 above snd applicable law. The notice will state the name and address of the new
Loen Servicer and the address to which payments should be made. The notics will also contain sny other information required by sp-

plicable law.
20. HAZARDOUS SUBSTANCES. Borrowaer shail not cause or permit the presence, uss, disposal, storage, or relesse of any

Hazardous Substances on or in the Property. Borrower shali not do, nor aliow anyone else to do, anything stfecting the Property thst
s in violation of &~y Environmentsl Law. The precesding two sontences shall not apply to the presenoce, use, or storege on the Prop-
erty of small quinitios of Hezardous Substances that sre goneraily recognizod to be appropiate to normal residentisl uses end to main-
tonance of the Prope iy,

Borrower thal romptly give Lender written notice of sny investigation, olaim, demand, lawsuit or other sotion by sny gov-
emmaental or regulatcry oncy or privete psrty involving the Property and any Hazsrdous Substance or Environmental Law of which
Borrower has sctual kne wie ige. If Borrower learns, or is notified by any governmental or regulstory authority, that sny removal of
other remodiation of eny i 2. etcus Substance affscting the Property is neceesary, Borrower shall promptly take all necessary reme-
dial sctions in sccordance with Favironmental Law.

As used in this peragruph 20, "Hezsrdous Substnaces” sre those defined as toxio or hazerdous substances by Environmentsl
Law and the following substancss: g»ocline, kerosens, other flammabie or toxio petroleum products, toxic pesticides snd herbloides,
volatile solvents, materials conta.ung ashestos or formaldehyds, and radioective materials. As used in this paragraph 20, "Environ-
mental Law”™ means federal laws and it ws of the jurisdiction where the Property ie located that relate to health, safety or environ-

mental protection.
NON-UNIFORM COVENANTS. B8orror o and Lander further covenant and agree as follows:

21. Acoceleration: Remedies. Lender hall sive notice to Borrower priar to scceleration following Borrower’s breach of any
covenant or agreement in this Security instrum<sit (cut not prior to acceleration under paragraph 17 unless applicable law provides
otherwise]. The natice shall specify: {a) the defav't: (! the action required tc oure the default; (c) a date, not less than 30 deys from
the date the notice le given to Borrower, by which th e d /7ult must be cured; and {d) that failure to oure the default on or before the
date specified in the notice may result in acceleration of (== sume secured by this Security Instrument, foreclosurs by judiclel prooceed-
ing and sale of the Property. The notice shall further info m Be—~owar of the right to rel after leration and the right to sssert
tn the foreclosurs proceeding the non-existence of a default (¢ an) other defense of Borrower to acceleration and foreciosure. i the
defeult is not oured on or before the date specitisd in the notice, L ~nder at its option may require immediate pay t in full of all sume
secured by this Security instrument without further demend end me, toreci thie Seocurity Instn. t by judicial proceeding. Lender
shall be entitied 10 collect all expenses incurred in pureuing the reme der provided in this paragraph 21, Indluding, but not limited to,

’ able att ye’ fese and ocosts of title svidenca.
22. Relesse. Upon payment of ail sums secured by this Seourity in'.<rument, Lender shall releace thie Security instrument

without charge to Borrower. Borrower shsll pay any recordation costs.
23. Waiver of Homestead. Borrower weives sll right of homaestesd sxemption in the Property.
24. Riders to this Security Instrument. If one or mora riders are execut d b;' Borrower and recorded together with this Se-

ourity instrument, the covenants and agreements of sach such rider shall be inco. ooratr d into and shall amend and supplement the
ocovenants and agreements cf this Seourity Instrument as if the rider(s) were & part o -z Security Instrument.

{Check applicable box{es})

L 7 " W . '-;i..'. ¢ {,‘
[ adiustebie Rate Rider : ,
[ Greduated Peymant Rider [ X) Prenned tnie D-wlmm mdee . [T 6weaity Peyment Rider
- B sakoon hider DM.WRM 50 Claeeritome hide
L otherts) tepecityl ST T

28Y920

FA 2%
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BY SIGNING BELOW, Borrower accepts end agroes 1o the terms and covenants oontained in this Seourity Instrument and

* in any rider(a) exeouted by Borrower snd recorded with it.
{Seel)
-Borrower

Withesses:

{Sesl)

-Borrower

Soocial Seourity Number 342506807

{Spacs Below This Line For Acknowiedgment}

@[\)g County ss:

STATE OF ILLINOIS,

) \\/\M D MO o ﬂf\xwo
and e

. a Notary Public in and for ssid county end state,
L. Cly RGST2y

do hereby oertify that \BC& Y Y WL D M G HCLQ AAO N
\'-‘¥'L‘ 2 &*‘"\‘Q\‘L ., personaity knswn to me to be the same personis) whose name(s} ((—S\»"QA
;L hoL&*’"‘

subsocribed to tho foregoing instrument, appeared befors me *his “ay in person, end acknowiedged that
\_\/b\’u,h f ar and vokuntary act, for the uses and purposes therein

signed and delivered the said instrument es

set forth.
Given under my hand and officisl seal, this | 2> dayot \\\,Q_,QQ/), iy ket 19 < o)
\\\
oo 1040 MA/

My Commission expires:
No’e y Public

PPV el "
#OFFICIAL SEAL

JESSICA PETHES :
Notary Public. State of Winot® "

My Commission txpires 7| :

FORM 3014 8/90
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LOAN NO. 642748 . / s .

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH dayof DECEMBER » 19 93,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security Doed (the "Sacurity
Instrument®) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to

WM. BLOCK & CO., INC.,
IT8 BUCCESSORS OR AS8IGNS (the “Lender”)
of the same date and covering the Property described in the Security Instrumont and located at:

1180 COLDSPRING RD., ELGIN, IL 60120

(Property Addrese]

The Property includes, but is not limited to, a parcel of land improved with & dwelling, together with other such parcels and certain
common areas and facilitics, as described in
IT8 COVENANTS, CONDITIONS AND RESTRICTICNES OF RECORD
(the "Declaration”). The Property is a part of a planned unit development known as

COBBLER CROSSING MASTER ASSOCIATION

(Nams ot Planned Unit Development)

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or managing
tho common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and procoeds of Borrower's interest.

PUD Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD Obligaticis. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent Documents. The
*Constituent Docunvaiz” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent documeat which
creates the Owners Assor.ation; and (iii) any by-laws or other rules or regulations of the Ownors Association. Borrower shall
promptly pay, whea due, 7il jues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. o",'ongutheOwnenAuocmmnmmnuim.wnhnganenllymeptedmmnnceeamer,n "master*®
or “blanket" policy insuring die 2-operty which is satisfactory to Leader and which provides insurance coversge in the unonnts, for
the periods, and against the haza dv [ snder requires, including fire and hazards included within the term “extended coverage”, then:

(i) Lender waives the provitiop in Uniform Covenant 2 for the monthly psyment to Lender of the yearly premium imullmenu
for hazard insurance on the Property, aud

(ii) Borrower's obligation un2ir Uniform Covenant S to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required covarae is provided by the Owners Association policy.

Borrower shall give Leader prompt notice 4t any lapse in required hazard insurance coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insurawe proceeds in lieu of restoration or repair following a loss to the Property, or to
common areas and facilities of the PUD, any proceed:, p1 yable to Borrower are hereby assigned and shall be paid to Lender. Lender

shall apply the proceeds to the sums secured by the Scoraly Instrument, with any exceas paid to Borrower.

C. Public Liability Insurance. Borrower shall tak~ sv_h actions as may be reasonable to insure that the Owners Association

. maintains & public liability insurance policy acceptable in @ rm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for uamyges, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall (o (aid to Lender. Such procseds shall be applied by Lender to
the sums secured by the Security Instrument as provided in Uniform Covanant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notics 75 Lender and with Lender’s prior written consent, sither
partition or subdivide the Property or conseat to:

(i) the sbandonment or termination of the PUD, except for abandon.nent or termination required by law in the case of
substantial destruction by fire or otker casualty or in the case of a taking by ~sndemnation or eminen¢ domain;

(ii) any amendmeat to any provision of the "Constitueat Documents” if the ptovision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-managomer. of the Owners Association; or

(iv) any action which would have the offect of rendering the public liability in a1 wnce coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedics. If Borrower does not pay PUD dues and asseisments when due, then ” =ader may pay them. Any amounts
disbursed. by Lender under this paragraph F shall become additional debt of Borrower secured b the Security Instrument. Unloss
Borrower and Lander agree to other terms of payment, these amounts shall bear interest from (ta Jate of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requeuing paymwt

BY SIGWG BELOW, Borrower accepts and agrees to the terms and ;{Mjm con )mdn: .
o "X7 e (Se.l) LAY Zéf&z.;séﬁﬂi (Se-l)

LORELEI L. ANDERSON

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fennie Mas/Freddie Mac UNIFORM INSTRUMENT
Laser Forme Inc. {800} 446-3655 UFT #3180 801




UNOFFICIAL COPY




