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ollm (U S $ - * * *59 4 50 00 ) 'I‘hls dahl is (.wdunu.d hy Borrowu s mtu dutud tho smm, er. s llus Swur;ty
Instrument ("Nou.,”), which provides Ior ‘manthly payments, with the full debe, tnet paid earlicr, duc.and paysble on
JANUARY. 01, 2024 . . This Sceutity. Instrument secures, to Leaider:: (1) Ihe repayment: of the. dn.b‘l"
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: 2 evidenced. by the Note, with infcrest, and all, renewals, extensions and modifications; (1)the payment of all.other sums;
with _interest, -advanced uwnder parugraph -6 1o protect the securily - of - this. Seeusity: Instrument;, and @)
i the performance of Barrower’s covenants and. agreements. under - this. Security. Instrusaen!’ snd the. Note. For. l;ns
purpoqc, Borrowu dous huu'ny morl;,agl, grdnl and convey 1o Lcndu tlu, iol]owmg desedbad property loealed.in
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TOGETHER WITH ull the improvements now or hereafter crected on the propery, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a purt of the property, All replacements and additions shull also be covered by this Securily Insirament. All of the
foregoing is relerred Lo in this Security Instrument os the **Property. ™’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Propertly is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
eneumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principa) of, and interest on,
the debt evidenced hy the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Gther Charges. Borrower shall include in each monthly payment,
iogether with the prncipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special nssc.ssmcm- tevied or fo be Jevied against the Property, (b) leasehold payments or ground rents on the Property,
and (¢} premiums Jorinsiranee required by paragraph 4,

Bach monthly installiaesd-for ilems (a), (b), and (¢) shall cqual one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an znount sufficient (o maintain an additional balance of not more than one-sixth of the
estimated amounts, The (ull anraal amount for each item shall be accumulated by Lender within a period ending one
month before an item would become Jedinquent. Lender shajl hold the amounts collected in trust to pay iems (a), (b), and
(¢} before they become delinguent,

If at any time the tot] of the payments netd by Lender for items (a), (b), and (c), together with the future monthly
paymenls for such items payable to Lender prici 1o the due dates of such ilems, exceeds by more than one-sixth the
estimated amoun! of payments required Lo pay such 'ins when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estima‘ca paymenis or credit the excess over one-sixth of the estimated
payments lo SL]bqulanl payments by Borrower, at the opiionof Borrower. If the fotal of the payments made by Borrower
foritem (8), (b), or (¢) is insufficient (o pay the itemn when duc, Yen Borrower shall pay to Lender any amount necessary to

make up the deficiency on or before the date the item becomes due

As used in this Securily Instrument, "Secretary” means the Secietary of Housmg and Urban Development of his or
her designee. In any year in which the Lender must pay a mortgage insureiice premium to the Sceretary (or any year in
which such premium would have been required if the Lender still held the Secirity Instrument), cach momhly payment
shall also include either: (1) an installment of the annual morlgage insurance rremium 1o be paid by Lender to the
ceretary, or (ii) a monthly charge instead of a mortgage insurance premivm it tig Security Instroment is held by the
ceretary. Ench monthly installment of the mortgage insurance premium shall be in an smount sufficient Lo aceumulate
¢ full annual mortgage insatance premivm with Lender one month prior to the dote the full annual mortgage insurance
gmium is due to the Seerelary, or if this Seeurity Instrument is held by the Secretary, cach raonihiy charge shall be inan
ount cqual to onc-twelfth of one-half percent of the outstanding principal balance due on the Meis.

% If Borrower tenders to Lender the (uil payment of all sums secured by this Sceurily Instrument, Borrower’s account

be eredited with the balanee remaining for all installments for items (a), (b), and (¢) and any n.orgage insurance
premium installment that Lender has net become abligated to pay to the Secrefary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Barrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments, All paymenisunder paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance prc,mlum to be pa:d by Lender to the Secretary or to the monthly charge by the
Scerefary instead of (he monthly morgage insurance premium;

Sccond, to any laxes, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,

Third, to interest duc under the Note;

Fourth to amortization of the principul of the Nole;

Fifth, tolate charges due under the Note. \M\
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4 F ire, Flood and Other Hozard Insurance. Bofrower shail insure all: 1mprov<.mmts on thc Property, whether
now in existence or subsequently erecled; against any hazards, cusualties, tind contingencies, including fire, for which
Lender requires insurance. This itsurance shall be muintuined in the amounts'und‘for the periods that Lender requires.
Borrower shall also insure ol improvements an the Property, whether now in existence or suhwquulliy ereeted, against
lass by floads to the cxtent required by the Seorotaty. Alld insutanee shull be dartied with compatics upproved by Lender,
The insurance policies and any renewals shall be held by Lender and shal) lnL]ll(lL Ims payublc ulnuw-. in Iuvnr nl und in

a form aceeplable 1o, Lender,
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In'the event of loss, Borrower shali‘give Lender immedidie notice by mail. Lendér may make proofof loss il not
mm!o promptly by Borrower, Biich ihsurnncd: compuny conicerndd is herchy uuthorizedl and ditected 1o-make piyment for
steh toss direetly 1o Lendet, indtead of toBorrower otid foLender jrindly. AN orany parf of the Insurnnce proceeds ity
be applicd by Lender, al ils oplion, cither (1) to the redugtion’of the’ IﬂdthLtlriC‘i‘s under the Nofe and this Securily
Instrument, first to any deiiriquent amotints applied in lie otderin putagruph’ 3, and théh to prepayment of principal, or
(b) lo the restoration of repait of the damaged Property. Any application of the proceeds to thic priticipal shall not extend
or pastpone the dun date of the monthly payments which are referred Lo in pargraph 2, or change the amount of such
payments. Any vieess instirance pmu.(.d:‘ OVEF an st rcqtpred 1o pdy ‘all ou‘smndmg md;htuinc&q umlcr the Note
and this ciu.umly lh\‘mmu.nt shidl be puld lo lhl: cnﬂiy ngaHy chtukd thth e

I the event of forecloanss of this Securlty nstiident or other transfer of hllu to lhc Proputy lhnt extinguishes the
mdchtfdn&ss all right, litTe ind interest 01 Borrowur ity and o msuranu. pohcu:'; in forcc. shull pass lo thc pun.hzu-u

5. Qceupancy, Pre‘:crva!iov_, Maintenance and Protection of the Property; Borvowsi’s Loan Application;
Leasehalds. Borrower shall occupy, «stublish, and use the Property as Borrower’s principal residence within sixty days
after the exeeution of this Security .nnrummt anid’ shalf continue’ 1o’ decupy the Propz,r!y ns Bnrmwcr s principal
residence Tor al least one yeor after the date of uc.ulpmu.y, unfess the Secretary deterinines this requiremeny will canse
undure hardship for Borrower, or unless exlenvating circumstances exis{ which are beyond Borrower's contyol, Borrower
shafl m)tlly Lender of aty ulunmnn,g, r.-lrt.u..:“.um.(;‘: Bnrmwcr shuli “hot ' commit waste or da.slmy, domage or
quhdumnally change the Propérty or allow’ the PI‘UVL AT duturinratc ;czu.onnbiu witir xmd tétue exéepted. Lender moy
lnspu.l the Propérty if the Property is vacinl ot ‘absndiintd o7 the loas is in defdull, Lendér miay lake feasonible action 1o
protect and preserve such vacunt or abandoned Propesty. Bmmwu shall also be in default if Borrower, diring the loan
applicution provess, guve materiuliy false or insceurate infonmadon or statements to Lender, (or failed to provide Lender
willh uny muicrial mformuiiun) in conueetion’ with' the Togy evidenced by the Not:., including, but not limited (o,
n,prw.ntalmns coneeming Bofrower’s uv.u:phmcy of Iho Pmput} 1S4 -mnupnl rmdmu.. 1 this Sgumty Instrument is
o a Jeaschold, Borrower shiall comply With’ the | proyisions of the lcas. f Borrow er aéquires fu, fitle 10 the Property, the

lbﬂ-b{.h{)]d and [ce (itle shall not be mt.rgt.d unlws Lundcr aprees to, (hc .ncrgu' inwriling.

o 6 Chargef to Borrowcr and Protectlen ol‘ Lender'b Rights in. t’«c Propertv. Bnrmwcr :.hall pay all
governmental or municipal eharges, lines'and { lmposmons fhat are not included in rarograph 2. Borrower shall pay thesg
obligations an lime dircctly 1o the entity which is owed the payment. If failute to fuy ould adv:,r-;dy affeet Lender's.
interest in, the Property, upon Lender's ruqu&.st Borrowc.r shall prompﬂx lurnish to Ldnder recipls w1d:.nun;, these:

paymwlb S T : B

1f Borrower fails to mukc. these paymmt:. or lhb paymt.nls rs.qum,d by pumgmph 2 or fute 0 pu'lorm any nlhu-
wvcnuntf. and. uyru,muntz. conlained in this Security. Instrument, qr, lhu't.. is.a legal prou.odmg v may, qngnmcanﬂg‘
affeet Lender's rights in the Property (such-as.a proceeding - in bunkruplcy, for| condemnufion ov-in enforce laws ap”
I'L.L,lllbill()nb), then Lender mny doand pay whatevet is necessary. o protect the-valne of the. Property and Lender's ﬂg}ﬁr
m the. Propmy,mcludmg payment of taxes, hazard insurance and mh;.rllums tnunim:xud in pumg,mphz e

o Any .u'nounls dnsbumd hy Lmdcr und:.r l.hlS pamgraph shu!l bu.umu on uddluonal dubt ol Borrowu und bu su.umi
by this Seceunity Instrument, These amounts shall bear interest {rom the date of disbursement, at the Note: rate, and.at the

uplum of LLn(]LI‘, shall be nmnuhatvly due and payzblc.

e T ke Dol Sy '
o ';' Coﬂdcmna!ion. The. pros.uds of any award or.claim for damx!g,cs, dm,c,l or wnac,qumuul in L(Jmlt.(.ll()l’l wnh any
condemnation -or other teking of any parl of. the Propetty,: ot.for canveyance. in: place of- aundumnalmn, are hereby
assigned and shall be paid to Lender-1o the extent of the full amount of the:indebtedness that remains unpaid under the
‘Notoand this Security Instrument. Lender shal} apply such proceeds to the reduction.of the indehtedness under the Note
and:this Sccurity. Insttument, [irst to any-delinquent amounts applied in the order provided in-paragtaph 3, and then Lo

prepayment of principal. Any application of the proceeds to the principal shall not-extend or.postponc the due date-of

| \ﬁ YA
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the monthly payments, which are referred (o in patagtaph 2, or change the amount of sucl payments. Any excess
proceeds over an amount required Lo pay all ontstanding indebtedness under the Note and this Segurity Instrument shall
be paid (o the entity legally entitled thereto.

8, Fers. Lender moy collect fees and charges suthorized by the Scerctury,
9. Grounds for Acceleration of Deht.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrawer defaults by failing to puy in full any monthly payment required by this Sccurity Instrument prior
to or on the due date of the next monthly puyment, or
(ii) Borrower defaults by (uiling, for a period of thirty days, to perform any “other obli gations contained in this
Security Instrament.

(h) Sale*Vitaout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Seerctary; vequire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or purt of the Property, or a beneficial interest in o trust owning all or port of the Property, is sold or
otherwise tmasfzrred (other than by devise or descent) by the Borrower, and
{ii) The Property 1z pot oceupied by the purchaser or granfee as his or her prineipal residence, or the perehaser
ot prantee does so’oecupy the Property but his or her credit has not been approved in accordanee with the
requirements of the Seirciary,

{c) No Waiver, If circumstaiices occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymeots, Lender does not waive its rights with respeet to subseguent events.

{(d) Regulations of HUD Secretary, I, m; my circumstances regulations issued by the Sceretary will limit
Lender's rights in the case of payment defzlis to require immediate payment in full and foreclose if not paid.
This Seeurity instrument doces niot authorize acecleration or foreclosure if not permitted by regulations of the

Scerelary.

{e) Mortgage Not Insured, Borrower agrees that shovld this Security Instrament and the Note seeured therehy
not be eligible for instrance under the National Housing A<t within 60 days from he date hereof, Lender may, at
its option und notwilhstanding anything i paragraph 9, requyze ‘mmediate payment in full of all siims secured by
this Security Instrument. A wrilten stalement of any authorzzd agent of Lhe Sceretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instriment and the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the-foresoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lenddt's failure to remit a mortgage insurance
premium to the Seeretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required iraniediate payment in full because
of Borrower's failure to pay an amounlt due under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shallieidear in a lump sum alf
-umuunh; required 1o bring Borrowet's account current including, to the extent r]u,y are obligations of Borrower under this
d.Su.umy Instrument, foreclosure costs and reasonable and customary attomeys® fees and expenses properly associaled
dvilh the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the cFligations that it

feures shull remain in effeet as if Lender had not required immediate payment in full. However, Lender is not required

‘permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreelosure proceedings

within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (1) reinstaiement will adversely affect the priority of the lien
created by this Security Instrument.

404

11, Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time of payment or
medification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate to release the liability of the original Borrower or Borrower's secessor in interest,
{endee shall not be required 1o commence proceedings agninst any successor in intercst or refuse to extend time for
payment or otherwise modify amoHization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right

or remedy shall not be a waiver of or preclude the exercise of any right or remedy., \ :fyy\,
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12. Successors and Asslgns Bound; Joint and Several Liabﬂily; Co-Signers. The cavenants and agrectments of
this Sceurity Tnstrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants and agreements shull be joint and sevetal, Any Borrower who co-signs
this Seeurity Instriment but does nol execute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, gran!
and convey that Borrower's inlerest in the Property under the terms of this Sceurity Instrument; () iz not personally
obligated fo pay the sums secused by this Sccurily Instruinent; and (¢) agrees that Lender and any other Borrower may
agrec (o extend, mnodify, forbear of make any aecammaodstions with regurd 1o the terms of this Sceurity Instrument or the
Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless npplicable law requires use ol another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice io Lender. Any nofice to Lender shall he given by
first class mail to Lender's address stated herein or any address Lender designales by notice lo Borrower, Any notice
pravided for in this Sccurily Instrument shall be deemed (o have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurily Instrument shall be governed by federal Jaw and the Jaw of the
jurisdiction in which'the Property is located, In the event that any provision or clause of this Sceurily Instrument or the
Note eunllicts with appiicioie law, such conilict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect withiont the conflicting provision. To this end the pravisions of this Sccurity Instrument and the
Note ure declared to be sovernties T T T T

- ) S i A ) .
IRTIE S TRE R TN

© 115.Borrower's Copy. Borrever shall be given dne conformed copy of this Sceurity Instrument. -+ -+

16, Assignment of Rents, Borrower aneonditionaily assigns aud transfers to Lender all the rends snd reyvenues of the
Property. Borfower.authorjzes Lender or Lesder's ugents 16 colleét (e rents and revenoes and herehy direets cach fenant
of the Property {o pay the rents to Lender or Cénder'§ igents. Howevet, prior (o Lendér's notice to Borrower of
Borrower's hreach of any covenant or agreement-iodie Sceurily Instrument, Borrower shall colfeet und reeeive all rents
and revenues of the Property as trustee for the beneficof Lender end Borrower, This assignment of renis constitutes nn
absalule assignment and not an assignment for additions] securily only.

If Lender gives notice of breach to Borrower: (1) all rints received by Borrower shall be held by Borrower as Lrustee
for benefit of Lender only, io be applied to the sums:securest by the Security Instrament! (8) Lender shalt be enfitled 1o
cotleet and receive all of the rents of the Property; and (¢) cachcrant of the Property:shall pay:ali rents due and unpaid fo
Lender or Lender's agent on Lender’s written demand to the (enani: R

. Borrower has not executed any prior assighment of:the rents and dias bot and will not petform uny act thal would
prevenl Lender from exetcising il nights under this paragraph 16.

Lender shall not be required to enter upon, lake control of or maintain fhie Property before or afler giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may a'so at any time there is a breach. Any
a{:plication of rents shall not cure or waive any defavil or invalidate any other rightcr remedy of Lender, This assignment
ol rents of the Properly shall terminate when the debt seeured by the Security Instriment s paid in full,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and aé,rcc as 1olows:

++'17, Foreclosure Procedure, If Lender requires immediaté payment in fult under parsgraph 9, Lender may*

v

e
i

"

Vit

N
A

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect a’ expenses incurred-< -

in pursuing the remedies provided in this paragraph 17, including, but not limited to, rensoputle attorneys’ fee
and costs of title evidence. T I D A SR NN,

., 18, Release. Upon payment of: all sums secured by this Secutity Instrument, Lender shatl release this churéig-'

Instrutnent withot charge to Borfower, Borrower shall pay tny recordation costy.. e
19, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

I
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20, Riders to this Security Instrument. Il one or more riders are exeeuted by Borrawer and rezerded together with
this Security Instrument, the covénants of each such ridet shall be incorporated into and shall amend and supplement the
covenanis and agreements of this Security Instrument as if the rider(s) were o part of this Sceurily Instrument, {Check
applicable box(es))

Condominium Rider | Graduated Puyment Rider [(X] Other [As-gccif y]
Planned Unit Development Rider [) Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees io iie lerms contained in this Securily Instrument and in any
rider(s) executed by Borrower and recorded with it.

| Witnesses: . ;
R : R L’f\/,{,urj C{ k’ﬂﬂ,{,@/.‘m/l/\ (Seal)
' KE

L2 A. MESSERE -Borrower
f {Seal)
-Borrower
Lo
<
a | (Seal) ) (Seal)
5’ : -Borrower -Borrower
€ o
‘GATATE OFILLINOIS, 0,9’\« ~ County ss:

an I, U &MO' Oh/V\.,Q_ ", o Notary Public in and for said counly and state do herchy
ceertify that KELLI A. MESSERE
, personally known to me lo be the same person(s) whose
name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that

She signed and delivered the said instrumentas HER  free and voluntary ael, for the uses and purposes
therein set forth. u c
Given under my hand and offieiat seal, this (5 day of , a9 .

My Commission Expires: A MX/\/\
/ o ¥ C/

Notary Public

is Instrument was prepared by: “OFFICIAL SEAL"
This Instrument was prepared by:  YOLANDA MAJOR ‘ JENNY HELFERS

m.4H{IL) 212 Page 8 0! 6
Notaty Publle, Stat of Hifnols
My Commisslon Explres 1/30/0d
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ADJUSTABLE RATE R]DER ey LFADR

THIS ADJUSTABLE RATE RIDER is madthis, " . 15'1‘H day of
DECEMBER , 1993 landis mt.orpnralcd mln ‘and shall be deemed to amend and

supplement the Mortgage, Deed ol Trust or Sucunty Deed ("Sceurity Instrument) of the seme dale given
.. by the undersigned " Borrower”) to securziBorrower's Note ("Note”) 1o BANK UNITED. OF: TEXAS
FSB, 3200 BOU’I'HWEST FREEWAY #2000 HOUSTOE, TEXAB 77027

o (thu andu ) of the same date and e.ovmng lhu propcrty ds,smhc,d in thu Scumty Instn\mi.ht and Iouatul
st 1110 MFRCURY #1D,” SCHAUMBURG, ILLINOIS 60193 "~

A Prc:;wﬂy Al 'm]

THE NOTE lZ.UN'I”L NS PROVISIONS ALLOWING FOR CHAN(:ES IN THE,
_INTEREST RATE ANV THE MONTHLY. PAYMENT. THE NOTE LIMITS THE .
AMOUNT THE BORROYER’S INTERESTRATE CAN.CHANGE AT ANY ONE

’{'IMF ANDTHE MAXIM”M 'IATD 'I' HEHORROWFR MUST PAY -

ADDITIONAL COVENANTS ln 4 ,J‘.Dﬁ to the covenahls anid agn.LanLs muclc in !!u. Su.nrlly
> ’Instrumr.nt Borrower and Lender fmthu' colvenant. md dgru, asfoffows; . )

'INTEREST RATE AND MONTHLY PAYMEIH T CHAN GES

(A) ChangeDate .. . “l o S
The interest rate may change on lhu ﬁnt tiay of ‘aPRIL , 1995 ,and on that day

- of each succeeding year. “Change Dule” means each diste.on vinich the interest rale conld change.
b

(B) The Index
Beginning with the [irst Chanpe Date, the interest rate wili bubused on an Index. “Index” means the

weekly average yield on United States Treasury Seeurities adjusted 1o/ u 2onslant maturity of one year, as
made available by the Pederal Reserve Board, “Current Index” means the soori recent Index figure available
30 days before the Change Date, 10 the Index (os dt.ﬁﬂl.d ubow,) is no longer bvailable, Lender will use us o
new Index uny index prescribed by the Secrdtary, As usédd in this Rides, “Secritory means the Seerctory of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new

Index.

(C) Calculation of Interest Rate Changes - Lo
Before euch Change Date, Lender will caleulate a hew interest m!u by adding a margin of

TWO AND ONE-~HALF pereentage poini(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of ene percenlage point (0.125%).

Subject to the limits stated in paragraph (D) of this Ridet, this rounded amount will be the new inlerest rate
until the next Change Date.

(D) Limits an Interest Rate Chnngcs
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than live percentage points (5.0%) higher or lower
than (he initiad interest rote.
008569543
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(E) Calculation of Payment Change

If the interest rate ehanges on o Change Date, Lender will culeulate the amount of monthiy payment of
principul and interest which would be necessary to repay the unpaid principal balunce in fuli at the maturity
dote af the new interest rate through substantinlly equal payments. In making such caleulation, Lender will
use the unpaid principal balanee which would be awed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at Jeast 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly zayment amount, (vi) the Current Index und the date it was published, (vii) the method of
caleutuling < change in monthly payment amount, and (viii) any other information which may be required
by law from lirieto lime,

(G) Effective 3tz of Changes

A new interest ¢ eaicutuled in accordance with paragraphs (C) and (D) of this Rider will become
effective on the ChangeDaic. Borrower shall make a payment in the new monthly amount beginning on the
first puyment date which'occurs al Jeast 25 days afler Lender hus given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation Lo pay any increase in the monthly
payment umount caleulated in accordance with paragraph () of this Rider for any payment date occurring
less than 25 days after Lender bas g iver the requited notice. If the monthly payment amount caleulated in
nccordance with paragraph (B) of ihis Rider decreased, bul Lender failed (o give timely notice of the
deercase and Borrower made any montiily payment amounts exceeding the payment amount which shoutd
thuve been stated in a timely nolice, then Borpzser has the option to either (i) demand the return ic Borrower
of any excess payment, with interest thereon at the-Note rale (a rate equal to the interest rate which should
have been stated in a timely notice), or (if) reques thay any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lendes’s obitpation to retumn any excess payment with interest on
demand is not assignable even il the Note is otherwise assipned belore the demand for retum is made.

BY SIGNING BELOW, Borrower accepls and agrecs (o/the terms and covenants contained in this
Adjustable Rate Rider,

(Seal) b:k‘w&u N L0005 Qs

-Borrower KELLY A. MESSIEE -Borrower
{Secal) 2 __ {(Scal)
~Borrower -Borrower

|Space Below This Line Reserved {or Acknowledgment] - —
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- CONDOMINIUM RIDER . 008569543
THIS CONDOMINIUM RIDER is mude this 15TH day of
DECEMBER , 1993 . and is incorporsted into and shall be deemed to amend und

supplement the Mortgage, Deed of Trust or SecurityDeed (**Seeurity Instrument™”) of the seme date given
. by the undersighed (**Borrower'”) tosécure:Borrower's Nott to
BANK "NITED OF TEXAS FEB, 3200 SOUTHWEST FREEWAY, #2000,
- HOUS LN, TEXAS 77027 S
{**Lender'y oF the same date and covering the Property deseribed in the Seeurity Instnimeni and located al;

1110 MERZCRY #1D, SCHAUMBURG, ILLINOIS 60193

[Property Adiress) _
The Propenty Address iucludes a unit in, together with an undivided interest in the common clements of, a
condominium project knownas:  WEATHERSFIELD PK NORTH

{ Mume of Condominium Projeet)
¢**Condominium Project”). I the owne's association or other entity which acts for the Condominium
Project (“*Owners Associulion®) holds ti'le to praperty for the benefit or use of ils members or
sharcholders, the Propetty also includes-Serrower's interest in the Owners Associalion and the uses,
proceeds and benefits of Borrower's inleresl.

CONDOMINIUM COVENANTS. In acdition to the covennnts and agreements made {n (he
Security Instrument, Borrower and Lender furtlier covenant and agree as follows:

A, Solong us the Owners Association maintains; it a generally necepled insurance carrict,
“master’ or “‘blunket” policy insuring all qroperty subject to the condominium
documents, ineluding all impravements now exisang or hereatier erected on the Propetty,
and such policy is satisfactory to Lender and provides jpsarance caverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the lerm **extended coverage,” and loss pyi'aod, to the extent required by
the Sceretary, then: (1) Lender waives the provision in Puwpegraph 2 of this Sccutity
Instrument for the monthly payment to Lender ol one-twelith ol the yearly premium
installments for huzard insurance on the Properly, and (ii) Borower's obligation under
Paragraph 4 of this Security Instrument o mainfain hazard insuiance COVﬁn‘lF'L: on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Associalion policy. Borrower shall give Lender prompt notice e ay lapse in
required hazard insurance coverage and of any loss occurring from a hazard.ip e event of
a (?islribulion of hazard insurance dprocccds in licu of resloration or rc;lw.ir followirga lossto
the Praperty, whether to the condominium unit or to the common eiements, any-pioseeds
payable to Borrower arc hereby assigned and shall be paid to Lender for applicaticn o the
sums sccured by this Sceurity Instrument, with any excess paid (o the entity legally entitled
thereto.

B. Borrower promiscs to pay Borower's allocaled share of the common expenses or

asscssments and charges ‘imposed by the Owners Associalion, as provided in the

condominiwun documents.

If Borrower does not pay condominium dues and assessmen!s when due, then Lender muy

pay them. Any amounts dishursed by Lender under this paragraph C shall becorne

e

FHA Multistute Condomininm Rider - 2191
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additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms ol payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest upon nolice from Lender to
Botrower requesting payment,
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condominium Rider,

(RM)\JHGLQ{AJXQ%71@Q4»J&_ (Seal)

-Rorrower KELLI A. MESSERE . -Borrower
(Scal) (Seal)
-Borrower -Borrower

= [Space Below This Line Reserved for Acknowledgment]
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EXHIBIT "A"

UNIT #17-1D IN THE WEATHERSFIELD CONDOMINIUMS, AS DELINEATED OM A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATEt

L1OT 1 (EXCEPT THAT PART DEDICATED FOR ROAD PURPCSES BY DOCUMENT
24498209) IN WEATHERSFIELD PARK NORTH, A SUBDIVISION OF PART OF
THE SQUTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING 10 PLAT THEREOF RECORDED APRIL 10, 1968 AS DOCUMENT
20455455, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUM£ITE 25719689, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTERESY IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

SUBJECT T%: =2} covenants, conditiona, and restrictions of
record; (b} ‘terms, provisions, covenants, and conditions of the
Declaration of fondominium and all amendments, 1f any, thereto;
(c) private, public, and utility easements, including any
easements establishzo by or implied from the Declaration of
Condominium or amenamsnts thereto, if any, and roads and
highways, if any; (d) party wall rights and agreements, if any;
(e) limitations and conditions imposed by the Condominium
Property Act; (f) special tezes or assesgments for improvements
not yet completed; (g) any ornconfirmed special tax or assessment;
(h) installments not due at the date hereof for any speclal tax
or assessment for i{mprovements haretofore completed; (i) mortgage
or trust deed specified below, if unv; (j) general taxes for 1992
and subsequent years; (k) installments due after the date of
cloging of assessments established pucsuant to the Declaration of
Condominium and to existing tenant lease:

P * I DNO 07"'29-309-020"1132

Common Address: 1110 Mercury, Unit #17-1D
Schaumburg, IL 60193
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