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State of Ilinois FHA Case No.
- MORTGAGE 131:7440311:729
rl\)} THIS MORTGAGFE . ("Security Instrument”) is given on DECEMBER 17th 1993 . The Morigagor is
QQ\ DONALD R HUMPHREY AND MICHELLE M HUMPHREY HIS WIFE
™M ("Borrower”). This Securily Instrumeal is given o

THE FIRST MORTGAGE CORPORATIONM

which is organized and existing under the laws 71 ILLINOIS » and whcse
addressis 19831 GOVERNOQRS HIGHWAY, FLOSSMOQR, ILLINOIS 60422

{"Lender™). Borrower owes Lender the prineipal sum of
ONE HUNDRED THIRTEEN THOUSAND THREE (1UNODRED AND (0/100

Dollars (U.S. $113300,00 ).
TFhis debt is evidenced by Borrower’s nole dated the sami: date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payabl: on  JANUARY 1st 2024 . This Security

Instrument secures to Lender: (a) the repayment of the debt eviderced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, at var.ced under paragraph 6 1o protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agroements under this Securily Instrument and the Now. For
this purpose, Borrower does hereby mortgage, grant and convey *0 Lender the following described property located in
COQK County, Hllinois:

LOT 13 IN MATTESON I.C. ESTATES A SUBDIVISION OF P2Xr OF THE WEST 1/2 OF
NORTHEAST 1/4 0OF SECTION 26, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

TAX 1.0.4##31-26-212-023

98Y6Y0ED

which has the addressof 3400 W 218TH PLACE, MATTESON, {Streot, City),
INinois 60443 [Zip Code]("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurichances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafler a part of the
property. All replacements and additions shall also be covered by this Security Instument. All of the foregoing is referred 1o in

this Sccurity Instrument as the ‘'Property.'’

BORROWER COVENANTS that Borrower iz lawfuily scised of the estate hereby conveyed and has the right 1w mortgage,
grant and convey the Progperty and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the Ltle 10 the Property against adf claims and demands, subjeet to any encumbrances of record.

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt cvidenced by the Note and laie charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sex forth in the Note and any laie charges, an insiallment of any (a) taxes and special
assessments fcvied or to be levied against the Property, (b) leaschold paymenis or ground rents on the Property, and (c) premiums

for insurance requircd by paragraph 4,

Each monthly installment for items {a), (b), angd (c) shall equal one-twelfth of the annuval amounts, as reasonably estimated
by Lender, plus an_siount sufficient 1o maintain an additional balance of not more than one-sixth of the estimsted amounts, The
full annuel amount (G2 ench ilem shall be accumulated by Lender within a period ending one month before an item would becoime
delinguent. Lender sheit hold the amounts collecied in trust 1o pay items (a), (b), and (c) before they become delinquent.

If at any time the oip? of the payments held by Lender for items (a), (b), and (c), together with the future monthly paymenis
for such items payable 10 Lénien prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay suci-iizims when due, and if paymenis on the Note are current, then Lender shal) either refund the
excess over onc-sixth of the estimaird payments or credit the excess over one-sixth of the estimated psyments to subscquent
paymenis by Borrower, at the optio-of Borrower, IT the total of the paymenis made by Borrower for item (), (b), or (¢} is
insufficient to pay the item when due, thra Borrower shall pay to Lender any amounl necessary 1o make up the deficiency on or

hefore the date the item becomes due,

As used in this Security Instrument, "Selretny” means the Sccrelary of Housing und Urban Development or his or her
designee. In any year in which the Lender must 7oy 2 mortgage insurance premium to the Secretary {or any year in which such
premium would have been required if the Lender eid-held the Sccurity Instrument), each monthly payment shall also include
cither: (i) an insillment of the nnnual morigage insurnace piemium to be paid by Lender to the Secretary, or {(il) a monthly charge
instcad of a morigage insurance premium If this Security insirument is heid by the Sccretary, Each monthly installment of the
morgage insurance premium shall be in an amount sulficien’ o accumulate the full annuat mongage insurance premium with
Lender one month prior to the dale the full annual morgaye insurance premium is duc to the Secretary, or if this Szcurity
Instrument is held by the Secretary, cach monthly charge shall t& in an amount equal 1o one-twellth of one-half percent of the

outstanding principal balance due on the Nole.

If Borrower tenders 10 Lender the full payment of all sums sceured by s Securily Instrument, Boirower’s account shali be
credited with the balance remaining for all insiallmeats for items (a), (b), aild /c) and any mangage insurance premium iastallment
that Lender has not become obligated to pay to the Secretary, and Lender-caall promptly refund any excess funds 10 Bonower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lendcr, Barrower's account shall be credited with any
balance remaining for all installrnents for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appiied /oy Lender as follows:

First, 2o the morgage insurance premium (0 be paid by Leader to the Secretary or 10 theanonihly charge by the Sccretary

instead of the menthly mortgage insurance premiuim;
Second, o any taxes, special assessments, leaschold paymenis or ground rents, and fire, flocd and other hazard insurance
premiums, as required;
Third, to intercst due under the Nole;
Fourth, to amortizalion of the principal of the Note;
Fifih, to late charges duc under the Note,
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4. Fire, Fiood and Other Hazard Insuranve. Berrower shall insure all improvementis on the Property, whether now in
exisience or subscquently erecied, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in. the amounts and for the periods that Lender requires, Borrower shali also insure
all improvements on the Property, whether now in existence or subsequently erected, against lass by loods 1o the extent reguired
by the Sccretary. All insurance stiall be carricd with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shafl include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (2) to the reduction of the indebiedness under the Nate and this Sccurity Insirument, first to any
delinquent amounts applied in the order in paragraph 3, and then lo prepayment of principal, or (b} 1o the restoration or repair of
the damaged Property. Any application of ths proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred 10 in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Nole and this Security Instrument shail be paid o the eatity legally

entitled thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all rizi, tile and inerest of Borrower in and to insurance palicies in force shall pass to the purchaser.

5. Qcecupency, 7 reservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaszholds.
Borrower shali occupy’, clitablish, and use the Property as Borrower's principal residence within sixty days alter the exccution of
thig Sceurity Instrumeni 2:d)shall continue 1o occupy the Propenty as Borrower's principal residence for at least onc year afier the
date of occupancy, uniess 4w Secretary determines this requirement will cause unduc hardship for Borrawer, or unlcss
extenvaling circumstances cxist“which are beyond Borrawer's conwol. Borrower shall noify Lender of any exteniating
circumstances. Borsower shall norcommit waste or destroy, damage or subsiantially change the Property or allow the Praperty o
deteriorate, reasenable wear and lea) cacepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonnb’z-action to protect and preserve such vacant or abandoned Properly. Borrower shall also
be in default if Borrower, during he (op: spplication process, gave materially false or inaccurate information or stalcments to
Lender (or failed w provide Lender with znoy material information) in conneclion with the foan evidenced by the Note, including,
but nol limited to, representations concernin; Borrower's occupancy of the Property as a principal residerce. If this Security
Instrtument is on a leaschold, Borrower shali-comply with the provisions of the lease, If Bormrower acquires fee tille to the
Property, the leaschold and fee title shaif not be marges unless Lender agrees 1o the merger in wriling.

6. Charges to Borrower and Prolection of LendZ:’s Rights in the Property . Borrower shail pay all gevernmental or
municipal charges, fincs and impositions that are not inclvZed, in paragraph 2. Borrower shall pay these obligations on tme
directly to the entity which is owed the payment, If failure (0 pay would adversely affect Lender's interest in the Property, upon

Lender’s request Borrower shatl prompily fumish 10 Lender rece’pls evidencing these payments.

1f Borrower fails 10 make these payments or the payments regisires by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security [nstrument, or there is a legil rioseeding that may significanily affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or {» ¢aforce Jaws er regulations), then Lender may do and
pay whmever is necessary (o protect the vulue of the Property and Lenda:'s rights in the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amouns disbursed by Lender under this paragraph shall become an addidnca’ debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, st thic Mote rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direci or consrguential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in piace of condemr.ation, arc hereby assigned and
shail be paid to Lender 1o the extent of the full amount of the indebtedness that remaing unpaid undel ' Note and thia Sccurity
Instrument, Lender shall apply such proceeds to Lhe reduction of the indebtedness under the Note axd s Sccurity Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then (o prepayment of prircival. Any application
of the proceeds to the principal shall not extznd or posipone the duc date of the monthly payments, which-ore referred 1o in

Inhixis:
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paragraph 2, er change the amount of such paymonts. Any excess procesds aver an amount vequired to pay all cutstanding
indebtedness under the Note and this Sceurity Instrument shatl be paid o the emity fegally entitled thescto.

8, Fees. Lender may collect fees and charg-cs authorized by the Sccretary.
9, Grounds for Acceleration of Debt,

(n} Default. Lender may, cxcept as limitcd by rcgulntions issued by the Scoretary in the case of payment defoulis,
require immediate payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly peyment required by this Security Instrument prior to of
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, 1 perform any other obligations contained in this
Sceurity Instrument.

(b) Sale Without Credit Approva). Lender shall, if permived by spplicable law and with the prior approval of ihe
Secretary, require itmedinte payment in full of all sums secured by ihis Sccurity Instrument if:
(i) All or part of the Property. or o beneficial interest in a trust owning all or part of the Property, ig sold or atherwise
transferred (other than by devise or descert) by the Borrower, and
(i) Tre Troperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee Goos so occupy the Property but his or her credit has not been approved in accordance with the requircments
of the S<cretary.

(c) Mo Waiver. /4f rlircumsiances occur thal would permit Lender to require immediate payment in full, but Lender does
not require such payiicits, Lender does not waive its rights with respect o subscquent events.

(d) Repulations of HUD Sreretary. In many circumsiances regulations issucd by the Scerctary will limit Lender's
rights in the casc of payr it defaults o0 require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize soctleration or foreclosure if not permitted by regulations of the Sceretary.

(e) Mortgage Not Insured. Borower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Fiousing Act within 60 days from the date hereof, Lender may, at ils option and
notwithstanding anything in paragrapii 7, requirc immediate payment in full of all sums secured by this Security
Instrument, A wrilten staiemeni of apy audrorized agent of the Secretary dated subsequent 10 60 days from the date
hereof, declining 10 insurc this Sccurity Insimzaznt and the Nate sceured thereby, shall be decmed conclusive proof of
such incligibility. Notwithsianding the forcgolig, this option may nol be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure 10 remit a riiongage insurance premium o the Secretary.

10. Reinstatemeni. Borrower has a right to be reinstate’s i Lender has required immediale payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Secnrity Instrument. This right applies cven after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrwwed shall wnder in a lump sum all amounts required to bring
Bormrower’s account current including, 10 the extent they are obligations &f Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attomcys® fees and expenses properly pssociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security [nstrument and the obligations tiac it serees shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required o L:irmil reinstotement if: (i} Lender has accepicd
reinstatement after the commencement of foreclosure proceedings within two yeuass izamediately preceding the commercement of
a current forcclosure procecding, (if) reinsiatement will preclude foreclosure or different grounds in the fuwre, or (iii)
reinstatement will adversely wfect the priority of the licn created by this Security Instrainsin

11. Borrower Not Released; Forbearance By Lender Not n Walver.  Extension oi th¢ sime of payment or modification
of amortization of the sums securcd by this Security Instrument granied by Lender 1o any sutcwssor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borrovier’s successor in interest. Y.ender shall not be required to

commence proceedings against any successor in interest or refuse 10 exiend time for payment or otheri9¢ modify amonization of -

the sums secured by this Security Instrument by reason of any demand made by the original Borrowel p. Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shalt not be a waiver of or prec’osio the excreise of any
right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liubility; Co-Signers, The covenants and agreements of this
Security Instrument sholl bind and benefit the successors and assigng of Lender and Bosrower, subject to the provisions of
parsgraph 9.b, Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doecs not exccole the Nole: (1) is co-signing this Sccurity Instrument only 1o morigage, grant and convey thai
Borrowcer’s interest in the Property under the wrms of this Sccurity Instrument; (b) is not personally cbligated o pay the sums
secured by this Sccurity Instrument; and {¢) ngrees thal Lender and any other Borower may agree 1o extznd, modifly, forbear or
make any accommuodatons with regard o the terms of this Sceurity Instrument or the Note without that Borrower’s consent.

13. Notices. Any noticc 1o Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing it
by [Arst class mail unicss agplicable law requires wse ol another method, The novice shall be dirccled 10 the Property Address or
any other address Borrower designales by nolice wo Lender. Any notice 1o Lender shall be given by first class mall 1o Lender’s
address stated herein or any address Lender designatics by notice 10 Borrower. Any notice provided for in this Sceurity Instrument
shatl be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdicion in which the Property is localed. In the event that any provision cr clause of this Securily Instrument or the Noie¢
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severnble.

15. Borrower’s Zo7;. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of R28,  Bemrower unconditionally assigns and wansfers o Lender all the renis and revenues of ihc
Property. Bortower authorize L:nder or Lender's agents to colect the rents and revenucs and hereby dircets each tenant of the
Property 10 pay the rents to Lenser or Lender's agents, However, prior 10 Lender's nolice 1o Borrower of Borrower's breach of
any covenani or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
rustee for tie benefit of Lender and Sarrower, This assignment of rents constitutes an absoluie assignment and not an assignment

for additional security only.

If Lender gives nolice of breach 1o Borreaes: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, 10 be applicd to the sums sccured by the Sccurity Instrument; (b) Lender shall be entitled o collect and
receive all of the rents of the Property; and (c) cach’'ienant of the Property shall pay ail rents due and unpaid to Lender or Lender’s

agent on Lender's written demand to the enant.

Borrower has not execuled any prior assignment f the rents and has not and will not pesform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upen, ke control of or mraintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may 4o so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of renes of the Property

shall tesminate when the debt secured by the Sceurity Instrument is paid in /02
NON-UNIFORM COVENANTS. Borrower and Lender further covenant ano agres.ss follows:

17. Foreclosure Procedure, If Lender requires immediate payment in fuil vader paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable att7rn ys’ fees and costs of title evidence.

18, Release.  Upon payment of all sums secured by this Sccurity Instrumeng, Lender shaii release this Sccurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs,

1¢. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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20. Riders to tF's Jecurily Instrisment. If onc or more riders arc cxccuted by Borrower and recorded together with this
Security Instrument, Bic.covensnts of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of thiv/Sesurily Insirument iy if the rider(s) were a part of this Security Instrument.

[Check appiicable box{el)]
] Condominium Ri<er [T7] Graduated Payment Rider [] Other [specify]

1 Planncd Unit Developinent Rider [] Growing Equity Rider

t and in any rider{s)

BY SIGNING BELOW, Borrower scezpr. and agrees to the terms ¢© ed in this Security Instru
executed by Borrower and recorded with it /

Wimesses:
(\LJ Ldlﬂ(ﬂ“ 4J({KQTLU\1& cal)

DONALD R HUMPHRE\’

MICHELLE M HUMPHREY wer
(Scaly = (Scal)
-Borrower -Borrower
STATE OF ILLINQIS, Cornty ss:
I, THE UNDERSIGNED , a Notary Public in and rcr s4id county and state do hereby certify that

CONALD R HUMPHREY AND MICHELLE M HUMPHREY HIS WIFE
. perscnally known to me to x diw same person(s) whose name(s) -

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged uial s he
signed and delivered the said instrument as  BER frec and voluntary act, for the uses and .. poses therein sct forth,
Qiven under my hand and officiai seal, this 17TH day of DECEMBER . 199;3 .
)
My Commission Expires: // 1,/ ?;’./ Mm o CLoe \ § W-—J
Notary Public
This Insrument was prepared by: g : ) T 4
% -4R(IL} (o212 Pagedol 6 - T S - L
LISA LEONI ‘ {

THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17th dayof
1993 , and is incorporated into and shall be deemed 1o amend and

]

DECEMBER
supplement the Mortgage, Deed of Trust or Security Deed ("Sccurity instrument”) of the same dawe given by the
undersigned ("Borrower”) to secure Borrower’s Note ("Note™) 1o

THE FIRST MORTGAGE CORPORATION,

(the "Lendcs™) of the same date and covering the property described in the Sceurity Insirument and located at:

3400 W 218TH PLACE, MATTESON, IL 50443
[Propeny Addreys)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTETESY RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender furdicr covenant and agree as follows:

INTEREST RATE AND MONTILY PAYMENT CHANGES

{A) Change Date
The interesi rate may change on the first day of APRIL 1st
of each succeeding year. "Change Date” rieans 2ach date on which the interest rate could change.

(B) The Index
Beginning with the first Change Dale, Lienierest rate will be based on an Index, "Index” mecans the weekly

average yield on Uniied States Treasury Securitics adinsted to a constant maturity of one year, s made availnblc by
the Federal Reserve Board. "Current Index" mears tht most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no-lorger availsble, Lender will use as a new Index any index
prescribed by the Secrctary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Developmeni or his or her designee,” Lender will give Borsowar notice of the new Index.

1995 , and on that day

(C) Calculatinn of Interest Rate Changes
Before cach Change Date, Lender will calculnte a new interest zaie by adiding a margin of
percentar,e poini(s) ( 2.000 %)

TWO
to the Current Index and rounding the sum o the nearest one-cighth o) one percentage point (0.125%). Subject 10
the limits stated in paragraph (D} of this Rider, this roonded amount wil ¢ the new interest rute unt the next

Change Date.
{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentags point {1.0%) on any singie
Change Date. The interest fate will never be more than five percentage points (5.0%) highre oy lower than the initial

inerest rate.
Page 1012 FHA Multiste’e .M lu.‘jer - ﬁpl
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caicalate thc amount of monthly payment of
principat and interest which would be necessary to repay the unpaid principal balance in full at the malurity daiec a1
the new interest rate through substantially equal payments. In making such calcuiation, Lender will use the unpaid
principal balance which wouid be owed on the Change Daie if there had been no default in payment on the Note,
reduced by the amount of any prepayments 1o principal. The result of this calculation will be the amount of the new

monthly payment of principal and interest,

(¥) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly puyment amount. The

notice must he given at least 25 days before the new monthly payment amount is due, and must sci forth (i) the date
of the notice. (ii) the Change Date, (Jii) the old interest rate, {iv} the new interest rate, (v) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the methed of calenlating the change in monthly
payment amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A new iriginst rate calculated in accordance with paragraphs (C) and (D) of this Rider will become cffective
on the Changi Tpis. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occuse a7 feast 25 days after Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider, Borrovur shall have no obligation 10 pay any increase in the monthly payment amount calculated in
accordance with paragrapb(E) of this Rider for any payment date occurring less than 25 days afier Lender has
given the required notice! If the monthly payment amount calculated in accordance with paragraph () of this Rider
decrcased, but Lender foiicd 10 give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the paymer'« anount which should have been sied in a limely notice, then Borrower hias the
option to cither (i) demand the rébim to Borrower of any excess payment, with interest thercon at the Noie rate (o
rate equal W the interest rate which znocld have been stated in a timely notice), or (ii) request that any exccss
payment, with interest thercon at the MTole rate, be applied as payment of principal, Lender’s obligation 10 retern any
excess payment with inicrest on demand s nit assignable even if the Note is otherwise assigned before the demand

for retum is made,

BY SIGNING BELOW, Borrower accepts :nd aprecs to the terms and covenants contained in this Adjustable
Rate Rider.

/Q Q}p/ // / (Seal) 2, {Seal)

DONALD R HUMPHREY sBorrewer #LCOHELLE M HUMPHREY -Borrowsr
Lllo “L Jt Af \L\AA M3 dseby (Scal)
-Borr r -Barrower

{Space Below This Neserved for Acknov ledgment}
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