) UNOFFICIAL COPY |

o J
PREDPARED 1Y ANE MALL PO LOAM i Hha2087
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OAKBROCK TERRACE, 1L ANIN

03N3994813

AT Sem At Sy mm e ,Sp‘d('l' Abave 'Thit Line For Rcwn!inu Ihul s e

MORTGAGE

THIS MORTCAGE ("Security tn/zgment”) is givenon  December 2nd, 1993 . The mortgagor is
ALFRED A. KLEIN, DIVORCED, MNQIYFaMARRIED
DE 11 NECORDING

.Tgfi,g ,“Rng*gggf 12/21/93 10:43?5650
I"Borrower™) “This Security instrument s given to oy RECO}EBER‘ 77

THE FIRS™ NATTONMAL HANK OF CHICAGO

which is nrganized and existing under the laws of THE UNITEL STATE OF AMERICA . and whuse
addressis 111 B BUSSE AVENUE '
MT  PROSPECT, Bl 60054 ("Lrsicr). Borower owes Lender the pronicigiad sum of
GINTY 31X THOUSANG SEVEN HUNDRED FIFTY & 00/100
Coturs (US. $ 66,750.00 ).
This debl is evidenced by Borrower's notc dated the same dalc as this Security Instruneatf"Note"). which provides for monthly
5 payments, with the full debt, it not paid carlier, due and payable on  January i, 2124 . This Sccurity
"S- Instrument sccures to Lender: (3) the repayment of the debt evidenced by the Note, with interest und all renewals, extensions und
= medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-? to protect the securily of
¢ this Seeurity Instrument; and (c) the performance of Borrower's covenants and agreements under th.s Sc.urity Instrument and the
3 Note. For this purpose, Borrower does hereby morigage, geant and convey to Lender the following dercrited property located in
TAX ID H: 02-24-105-010-1006 COo0k County, lllinois:

N3

t SEE ATTACHED ADDENDUM "A"
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which has the afdeess of - 200 BAST WIIMETE ROAD #1C6 PALATINE ISireer, City).
Himaois 6067 ("Property Address™.

Zap Code] Foim 3014 9/80
ILLINCIS - Singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page s ol 8 Amon%21
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S, Hazard or Property Insurance.  Bo,~wer shall keep the impmvcmcnt& HOW existing or hersafter erecicd on the Property
nsured against loss by fire, hazards inchiaed within the term “extended coverage” and any other hazards, mchuding floods or
flouding, for which Lender requires msurance. This insurance shall be maintained in the amounts and for the perious thal Lender
tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shadl not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Propeny tn accordance with paragraph 7.

ANl insarance policics and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1 hold the policies and renewsls. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivms and renewal notices, In the event of losy, Rorrawer shiall give prompt notice to the insunnce carrier amd Lender. Lender
iy migke proot of loss st nat made promptly by Borrower,

Unless Lender amd Borrower otherwise agree in weiting, insurance proceeds shall be appdicd (o restormtion or repan of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. [f the restoration or
repair is not cconomically feasibte or Lender’s security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid (¢ Bosrower, If Borrower abandons the
Property. or does st inswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect thednsurance procecds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instrumint, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bedrorser otherwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly paviients referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2) the Property is acquired by Lendnr, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the scquisition sha't-pass to Lender to the exient of the sums secured by this Secunty Instrument immediately
prior (o the seguisition.

6. Occupancy, Preservation, Malntenzace und Peotection of the Property; Borrower's Loan Applcation; Leaseholds,
Bortower shall occupy, establish, and use e Froperty as Borrower's principal residence within sixty days after the execution of
this Security tnstrument and shall continue to oceusy the Property as Borrower's principal residence for at Jeast one year after the
date of weeupancy, unless Lender otherwise agrees an writing, which consent shall not he unreasonnbly withheld, or unless
extenuating circumstances exist which are heyond Borrovioi's control. Borrower shall not destroy, dumnage o impair the Property,
allow the Property W deteriorate, or commit waste on the Propsrty. Borcower shali be in default if any Sorfenure action or
proceeding, whether civil o7 cziminal, is begun that in Lender's-goad faith judgment could result in forteiture ol the Property or
otherwise materially impair the lien created by this Sccurity Instzacnt or Lender’s security interest. Borrower inay cure suchi i
defanlt and seinstate, as provided in paragraph 18, by causing the actiGn or proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's ingerest in the Property or other mawrial impairment of
the lien created by this Sccurity Instrument or Lender's seenrity interest, Roreswer shafl also be in default if Borrower, during the
foan application precess, gave materially false or inaccurate informstion or stalerienty o Lender (or failed to provide Lender with
any material information) in connection with the foan evidenced by the Note,-incinding, but not limited o, representations
concerning, Burrower's occupancy of the Property as a principal residence. If this Secarity Instrumeat is on a leaschold, Borrower
shatl comply with all the provisions of the lease. If Borrower acquires fee ditle o the Propecty, the leaschold and the fee ttle shall
not merge unless Lender agrees o the merger in wriding.

7. Protection of Lender’s Rights in the Property. If Borcower fails to perform the covenants.and agreements contained m
this Sceurity Instrument, or there is 3 legal proceeding that may significantly affect Lender’s rights /a1 the Property (such as a
proceeding in bankrupiey, probaie, fur condemnation or forfeiture or to enforee laws or regulations), then Zeader may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lended’sactions may include
paying any sums sccurcti by a lien which has priority over this Sccurity Instrument, appearing in couii Duying reasonable
wtorneys’ fees and enterimg on the Property to make repairs. Although Lender may ke action under this paragraph 7, Lender
does not have to do so. '

Any amounts disbursed by Lentler under this paragraph 7 shall become additional dei of Bonower secured by this Sceurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note cate and shall be payable, with interest, upon notice from Lender to Boreower requesting payment.

8. Murtgage Insurance. If Lender required mortgage insurance as a condition of miking the loan secured by this Security
Instrument, Borrower shiall pay the premiums required o maintain the mortgage insurance in effect. 1, for any reason, the
mortgage insurance coverage requited by Lender lapses or ceases to be in eftect, Borrower shall pay the premums required 1o
obtain coverage substantislly equivalent to the mongage insurance previously in effect, al a cost substanually cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allemate morigage insurer approved by Lender. It
substanbaily cquivalent morgage insurance coverage is aot availuble, Borrower shall pay 0 Lender each month o sum equal
one-twelith of the vearly morgage insurance premmum being paid by Borrower when the insurunce coverage lapsed or ceased (o
e eflect, Leoader will accept, wse and retun these payments as o loss rexerve in lien of marigage nsurance. Loss reserve
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16. Borrower's Copy.  Bomower shall be given one conformed copy of the Note und of this Security Instrument.

17, Trunsfer of the Property or a Beneficlut Interest in Borrower, 11 all or any part of the Property or any interest m it s
sold or transterre .(M‘»@gqcficial interest in Borower is sold or transferred and Borrower is not a natural person) without
Lender's prior welign conscht, Lender may, a4 gon, require immedinte payment in full of all sums sccueed by thas Securty
invirument. Howayat, this option shall not be a%y Lender if cacreise s prohibiicd by federal law as ¢f the date of this
Securty Instratnu. < R ¢

I Lender exaferses this option, Lender sitad give Bufrower notice of weeleration, The notice shall provide a period of not less
than 30 days trog the da -Ke notce I§ deMvered or miled within which Borrower must pay all sums sceured by this Security
Instrumenl. It B(nm&,(p pay 3@.&& prior lokthe cxpiration ol this period, Lender may invoke any remedics permitied
by this Security Instrunent without fut on Borrower.

18. Borrower’s Right to Reinstate. If Bomower meels certain conditions, Borrower shall have the right to have
cnforcement of this Sccurity Instrument discontinued al any time prior to the carlier of: (a) § days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of ony other covenants or agreements: (c) pays all expenses incurred in oaforcing this Securily Instrument, inchiding, bl
not fimited W, reasorile attomeys” fees; and (d) ikes such gction as Lender may reasonably require to assure that the lice of this
Sceurity Instrumeiit, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Secunty
fnstrument shall contisueunchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hersby shall remain fully_etiective as o no aceelerntion hid ovcurred, However, this rigit to reinstae shall not apply i the case of
aeeeleration under paragrash 1),

19, Sule of Note; Chiange o 1.0an Servicer.  The Nolo or o partisl mterest sh the Note (logether with this Seconity
Instrumenty may be sl one or s times without prior notice W Borrower, A sule may result in a chunge i the entnty (known
as the "Loan Servicer”) that collects monthly payntents due under the Note and this Security Instrusment. Theye also may be one or
more changes of the Loan Servicet unrelsted 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and theaddress 10 which payments should be made. ‘The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shail-poi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Ssbstances on or in the Property. Borrowzechall not do, nor allow anyonce else w do, anything atfecting the Property
that is i violation of any Environmental Law. The procedig two seniences shall not apply lo the presence, use, or storige on the
Property of small quantities of Hizardous Substances tha are generally recognized to be approprisie 10 normal residential uses
and to mainicnance ol the Property.

Bortower shall promptly give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulslory agency or private party involving the Pronerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is rotified by any governmental os regulatory authority, that any
removal or other remediation of any Huzardous Substance affecung (he Poonerty is necessary, Borrower shall promptly take all
necessary remedial actions i accordance with Environmental Liw.

As used in this parageaph 20, “Hazardous Substances” are those subelnces defined as wxic or hazasdous substances by
Environmental Law and the lollowing substances: gasoline, keraseng, other ‘flanimable or toxic petroleum products, oxic
pesucides and herbicides, volatile solvents, matcrials contining asbestos or formaldeliyde, and radioactive materials. As used in
this paragraph 20, "Envisonmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or enviropmental protection.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as folloves:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower’s breach of
any covenant or agreemeni in this Security Instrument (but not prior to uceeleration wnder paragraph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requircd (o cure the default; (c)
a date, nut less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration o( ibe sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shull further inform
orrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dute specified in the natice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not
limited to, rensonable uttorneys® fees und costs of title evidence,

22, Release.  Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Rorrower. Borrower shall pay any secordation costs.

23. Waiver of Homestead. Borrower waives all right of hemestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  2nd day ol December . 1993
amd is incorporated into and shall be deemen o amend and supplement the Morgage, Deed of Trust or Suumy
Deed (the "Secunty Instrezent”) of the same date given by the wdersigned {the "Borrower”) t secure Borrower’s
Naote ter

THE PIRST MATIONAL BANK OF CHICAGO

(the "Lender”)
ol the sime date and covenng the Propert described in e Security lostrument and lovimed at

D00 BASY WILMETE ROAD #106 PALATINE, ILLINDIS 60087

(Prog. ity Addiess}
The Property includes 2 o7t in, together with an undis ided interest in the commnon clements of. a condominium
project known as:

WILLOW Choegd & CCNpOMINIUM ASSOCIATION

INsme of Condomininm Project]
(the "Condommum Project”). It the ownars association o1 other entity which acts for the Condommium Project
(the "Owners Assiciation”) holds tle_ o property for the benefil or use of its members or sharcholders, the
Property aiso includes Borrower's interes¢ i the Owners Association and the uses, proceeds and benetits of
Rorrower's interest.

CONDOMINIUM COVENANTS, In addigon (o the covenants and agreements miade i the Sceunty
Instrument, Bortower and Lender turther covenant and agnee as follows;

A. Condominium Obligutions. Borrower  shalt—paiform all  of  Horrower's  obligations  under  the
Condominium Project’s Constituent Docuinents, The “Consozaent Documents™ are the: (i) Declration or any other
document which creates the Condominium Project; (i) by-lavs: (i) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when duc, all dues and :sszssments imposed pursuant to the Constituent
Documents.

B. Hauzard Insurance.  So long as the Owners Association mainains, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominiam Project whick = satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, “nd against the havyrds Lender requires, ncluding fire
and hazards includes within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monitly payment to Lender of
one-twelfth of the yearly premism instaliments for hazard insurance on the Property. and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard incunyse. coverage on the
Property is deemed satisficd w the exient that the reguired coverage is provided by the Owners Associsbon policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in ficu of restoration or repair following 4 loss W the
Property, whether o the ugit or to common clements, any proceeds payable to Borrower are hereby assigned and
shatl be paid 10 Lender for application 1o the sums secured by the Sccurity Instrument, with any excese paid to
Borrawer.

C. Public Liubility Insurance.  Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

D. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, payable o
Korrower it connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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um or of the common clements, or for any conveyance 1 heu of condemmation, e hiorehy assipned and shidl be
pad 1o Lender, Such proceeds shall be applicd by Lender 1o the sums secured by the Sceordy Instrument as
provided v Unitorm Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except after nonce (o Lender and with Lender’s prios

written consent, either partition or subdivide the Property or consemt (o

() the abindonment or terunation ol the Condomnum Proect, except for abandoniment o
terminaton reguired by law i the vase of substantal destruction by Tie or other casualty ot i the case o i takmy:
by condemnation or eminent domam;

(i) any amendment to any proviston of the Consttuent Documents i the provision s for the express
benelt of Lender,

Ay (ermumation o professional imanagement and assumption of scl manapement of e Owners
Assoctation; or

av) any action which would have the eftect of rendering the public abilily msuranee coveripne
maintained by the Cwiiers Association unaceeplable (o Lender.

F. Remedies. lf Ecoower does not pay condomimium dues and assessments when due, then Lender may pay
them. Any amounts disbarsed by Lender under this paragraph F shall become addiional debt of Borrower secured
by the Sceurity Instrument. Lrless Borrower and Lender agree to other terins of payment, these amounts shalt bear
interest from the dafe of disburseinent at the Note rate and shall be payable, with anterest, upon notice from Lender
0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepny and agrees to the teems and provisions wnuunv}‘m ths Condomnin
4 —

Rider. P ¢

0 A TR o 1|
AL?{&‘.P A, KLEIN B ooower
I X e ASCal

Rottower

o ASeah

Rorrower

___AScalt

Buorrower
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VOAN B NN
ALFRED N KLEN

LEGAL DESCKTFTION
PARCHL 1
UNLT 105 AR DESURLBED IN SURVEY LELINEATED ON AND NUUPACHED TGO OAND N PART OF
A DECLARATION OF CONDOMINIUM OWNEKSHIP REGISTERED ON NOVEMBER 12, 1971 AL
DOCUMENT NUMBER 25929737,

VARCEL Y
AN UNDIVIDED PERCERTAGE INTEREST (EXCEPT THE ONITS DELINEATED AND DESCRIRBED
IN SALD SURVEYS [N AND TO THE FOLLOWING DESCRIBED PREMISES:

THAT PART OF LG ) LYING SOUTH OF A LINE DRAWN AT RIGITT ANGLES T0O THE WES!
LINE CF SALD LOTZ2) AND PASS ING THROUGH A POINT IR THE WEST LINE GF LOGT 2 THAT
1S S RS FERET NG OF THE SOUTHWEST CORNER OF LOT 0, AL MEASURED ALONG THE
WEST LINE OF LOT 2; AMD ALL OF LOT 3 (EXCEPT TRAT PART LYING WITHIN THY
INGRESS AND EGRESS EASEMENT A4S SHOWN ON THE FLAT REGLOPERED IN THE OGFFLCE DF
THE REGISTRAR OF TITLES Qe-C0DK COUNTY, I[LLINOLIS ON DECEMBER 28, 1976, AL
DOCUMENT NUMHER 29356510, Al IN WILLOW CREEK APARTMENT ADDITION, BEING A
RESUBDIVISLION OF PART OF WILLOW CREEK, A SURJDIVISION OF PART OF SRECTION 24,
TOWNSHIE 42 NORTH, RANGE 10, BAYT OF THE THIRD PRINCIPAL MERIDIAN, COOK
COUNTY, TLLINOLS, ACCORDING TO THRT 2ZLAT THEREOF REGUSTERED IN THE OFFICE OF
THE KEGISTRAR OF TUMLES OF COOK COUNPY, LLLINOIS, ON DECEMBER 28, 1970 AS
DOUUMENT NUMBER Sa6651
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