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MORTGAGE Loan No. 930039817

THIS MORTCOAGE ("Securiiy Instrumont®) is given on December 3, 1993
MARTIN D. RBOHLMANN and KATATRINR M. BOHLMANN, HUSBAND AND WIFE

{"Burrower”), This Secunity instrument 1 given lo
MIDWEST CAPITAL MORTGAGK CQORPORATION

whick is orgamazed and existing under the laws of THY, STATE OF ILLINOIS : ; , and whose
sddross is 949-C NORTH PLUM GROVE RCAD, SCHAUMBURG, lIwLJNOIS 60173
{"cender”). Borrower owes Lmdertbopnnclpul sum of
One Hundred Thirty Six Thousand Five Hundred and
aws (U.S.$ 136,500.00 ).
This debt in evidenced by Borrower's note dated the same date as this Secwily !s;umeat ("Note"), which provides for
monthly payments, with the full debt, if not puid carlier, due and puyable vn January 1, 2024
This Security Instrument secures to Leader: (s} the repayment of the debt evidenced by the Ncte, with interest, and il mewals
extensions and miodificutions of the Note; (b) the payment of all ather sums, with inlorest, s’vaiced under paragraph 7 Qs
protect the security of thin Secuzity Instrument; and (c) the performunce of Borrower's covenaats a s sgreoments under this™
Security tnstrument and the Note. For this purpose, Buirrower doos heishy mortgage, grant and conve; ¢ Lendor the folluwm&
described property located in ' COOK County, Hinotsy -
LOT 25 YN ENGLISH VALLEY UNIT 1, IN PART OF THE RAST HALF OF THE NORTIRMST o
QUARTER OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD Lo
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT
2460775, IN COOK COUNTY, ILLINOIS.

PIN 02-10-203-023 )
which has the address of 93 KING GEORGE COURT PALATINE {Sireet, City),

noi 0067 ¢ ")
Hinois 22 l;?cg&j {"Property Address®);
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"5, Hazard or Property Insurunce. Borrower shall keep the improvements now oxisting or hereafter oracted on the
Property insured aguinst foss by fire, hazards included within the lerm "exiended coverage™ and sny cther hazards, including
floads or Nooding, for which Lender requires insurancs, Thiy insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shatl be chosen by Borrower subject o Londer's approval
which siall not be unreasonably withheld. [ Bosrower fails 1o maintain coverage described sbove, Lender may, a1 Lendor's
option, obtain covernge to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and rencwals shall be scceplable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Londer requires, Borrower shall prompily give to Lender all receipts of
puid premiums and renows! notices, In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unbeas Lender and Borsower otherwise agreo in writing, insursnace proceeds shall bo applied to restoration or repair of the
Property dumaged, if the sestorrtion or repur 13 economically fewsible and Lender's security is not lessened, 1f the restoration or
repair is not economically feasible or Lender's security would be lessencd, tho insurance procoeds shall be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Pruperty, or does not answer within 30 days a potice from Lender that the insurance carrier has offered lo settle & claim, then
Lender may collect Ui insurance procesds. Lender may uso the proceeds to repair or restore the Property or to pay sunis
secured by this Securiry Zastrument, whether or not then due, The 30-day poriod will begin when the notice ix given.

Unless Lender and Porower otherwise ggree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the inunthly payments referred to in parsgraphs 1 and 2 or chango the amount of the payments. if
under paragruph 21 the Properiy ik »quired by Lender, Borrower's right o any insurance policies and proceeds resulting from
dunuge to the Property prior ta the peguisition shall pasy to Lender 1 the oxtent of the suma secured by this Security Instrument
immediatoly prior to the acquisition.

6. Occupancy, Preservation, Muinicounce and Protection of the Peoperty; Borrower's Loan Application; Leascholds,
Burrower shall occupy, establish, and use the Propurty as Borrower's principal residepce within sixty days aftes the execution of
this Security Instrument and shall contipue to Gesvyy. the Property as Borrower's principal resideoce for at Jeast ons year sfier
the date of occupancy, unless Lender otherwise agices in writing, which consent shall not be unreazonsbly withbeld, or unless
cxtenuading circumstances exist which are beyond Boriower's control. Borrower shall not destroy, damage os impair the
Propeity. sllow the Property to deteriosate, or commit wastz-wn the Property. Borrower shall be in dofault if any forfeiture
wition or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security [nstrument or Leader's security interest. Borrower may
cuse such a default and reizatate, as provided in paragraph 18, by cxwsirg the action or proceeding to be dismissed with & ruling
that, in Lender's good fuith determination, precludes forfeiture of the Birrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's secvsity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenially false or inaccurs’o u)formation or statemeats to Leader (or failed
i provide Lender wilh sny material information) in conoection with the loan evidered by the Note, including, but not fimited
to, representations concerning Borrower's vecupancy of the Propacty as a principal recidence. 1 this Security Instrument is on 8
leaschold, Borrower shall comply with ali the provisions of the lease. If Borrowe. wiauires feo title to the Property, the
leasehold and the fee titls shall nol merge unless Leoder agrees to the merger in writing. , :

7. Protection of Lender’s Righis in the Praperty. If Borrower fails to perform the coveuiants and agreemeats contained in
this Secunity Instrument, or there is a legal proceeding thet may significantly sffect Lender's rithts 'n the Propesty (such as @
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), \*cn Lender may do and
puy for whatever is necessary o protect the value of the Property and Lender's rights in the Propeity. Lender's actions may
include paying any sums secured by @ hien which has priority aver this Security Instrument, appeacipi in court, paying =
reasonable sftorneys’ fecs and entering on the Property to make repairs. Although Lender may lake sclion unders this paragraph ()
7, Lender does not have w do s0. _ C

Any smounts diskursed by Lender under this paragraph 7 ehall become additional debt of Borrower secured by this ('
Securily (nstrument. Unless Borrowes and Lender sgrea to other terms of payment, these amounts shall bear intorest from the (>
date of disbursement at ths Note raic and shall be payable, with interest, vpon notice from Lender to Borrower m;uutinsg
paymenl. :

8. Mortguge Insurance. If Lender required mortgage insurance a3 a candition of making the loan secured by this Security
insirument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
muriguge wmsurance coveruge required by Lender lapses or ceases to be in effect, Borrowers shall poy the premiums required to
obtain coveruge substaatially equivalent to the mortgage insurance previously in effect, at & cost substantially equivaleat to the
cost 1o Borrower of the mortgage insuraace previously in effect, from an aliemnute mortgage insurer approved by Lender. If
substantinlly squivalen! mortgege insurance coversgo is a0t availble, Borrower shall pay o Lendor each month a sum equal to
onv-twifth ol the yesrly mortgage insusanice premium being paid hy Borrower when the insurance caveruge lapsed or ceased lo
be in ifect. Lender will accept, uso and rotain those puyments us u loss reserve in lisou of mortgage insumnce, Lose reserve
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17. Transfer of the Property ur a Beneficinl Interest in Borvower. If all or sny part of the Property or any interent in it
is sold or transferred (or if a beneficial interest in Borrowar is s0id or transferred and Borrower is not 4 natural person) without
Lender’s prior wiitten consent, Lender may, at its uption, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ss of the date
of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower nust pay all sums secured by this
Security Jnstrument. I Bortower fails w pay these sums prior 10 the expirstion of this period, Lendes may invoke any remedios
permitted by this Sevurily Instrument withou! further notice or demend on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels corlain conditions, Borrower ulull bave the right to bave
enforcement of this Securily lnstrument discontinued at any time prior to the carlier oft (8) 5 days (or sich other period as
applicable lew may specify for seinstatement) before sale of the Property pumuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions ars that Borrower: (s) pays
Lender all sums which then would be due under this Socurity Instrument and the Note ax if no sccolerstion had ovcusred; (b)
cures any default of sy other covenants or agreements; {c) pays all expenses incurred in enforcing this Security instrument,
including, but not linated to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require fo assure
that the lien of this Secuiity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeat siall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby secii, remain fully effective as if no acceleration had occurred. However, this right to reinstato shall
nut apply in the cav of ucceleratioie under parsgraph 17,

19, Sale of Note; Change of B.oan Servicer. The Note or a partisl interest in the Noto (together with this Security
Instrument) may be sold one or more tim=s without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects mantiil; payments due under the Note and this Security Instrument. There also may bs one
or more changes of the Loan Servicer unrelate 1 a sale of the Note. If there is & change of the Loan Servicer, Borrower will bo
given written notice of the change in accordance with paragraph 14 shove and applicable law. The notice will stats the nane and
eddress of the new Lown Servicor and the address 20 which pryments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Barrower shafl not cause or permit the presence, use, disposal, storege, or release of any
Hazardous Substances on or i the Property. Borrower saall ‘not do, nor allow anyons eise lo do, anything affecting the
Property that is in violation of any Eavironnenw! Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substan es ihat ars generally recognized to be sppropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall pcomptly give Lender written netice of any investigeiion, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Properiy and =ny Hazardous Substance or Environmentsl Law
of which Borrawer hus actual knowledge. If Borrower learns, or is notified Ly anv govornmental or regulatory suthority, that
any remnval or other remediation of any Hazardous Substance affecting the Proped; is necessary, Borrower shall promptly take
ull necessasy remedial actions in accondance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defiied 83 toxic or hazardous substances by
Envizonmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. olatile solvents, maierials contining asbestos or formaldehydo, and radioxctive materials. As used in
this parugreph 20, "Environmentsl Law" means foderul laws and laws of the jurisdiction wheis e Property is locsted that
relute to health, saicty or environmental protection.

NON-UNi¥ORM COVENANTS. Borrower and Lender further covenant nnd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to accelerntion following Lorrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default;
(c) a daie, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and fereclosure. If the default is not cured en
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited te, ressonable attorneys’ fees and costs of title evidence,

22, Relense, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security lastrument
withaut charge to Borrowsr, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Eorm 3034 /80
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