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MORTGAGE case ID: 11247

THIS MORTGAGE ("Secuciay Instrument”™) s paven on December 16, 1993

. The mongagor is
JOSEPH W. HOPE and LYNN . HOPE, Hin Wife

("Borrower"). This Security Instrument is given to
THE BANK (/¢) NORTHERN ILLINOIS

which is organized and existing under the faws of THE “UMITED STATES , and whose

address is 1313 N. DELANY RD. GURNEE, IL. 60031

("Lender”). Borrower owes Leader the principal sum of
Eighty Thousand and no/100

Dollars (U.S.§  80,000.00 ).
This debt is evidenced by Borrower's note duted the seme date as this Seetaiy dastrument ("Note™), which provides for
monthly payments, with the full debt, 1f not puid earlice, due and paysble on January 1. 2009

»

This Security Instrument secures to Leader: (a) the repayinent of the debt evidenced by the Nisie, with interest, and all renewals,

extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced under paragraph 7 0

protect the security of this Security Instrument; ind (¢) the performance of Borrower's covenunts and agreements under this

Security Instrument and the Note. For this purpose. Bortower does hereby mortgage, grant and copves to Lender the following

described property locuted in COOK County, {Hinois:
UNIT 32-2773~B IN LOST CREEK CONDOMINIUM AS DELINEATED ON A SURVEY U7/ THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN LOST CREEK, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 15 AND THW NORTHWEST 1/4 OF SECTION 22 TOWNSHIP 41 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED JANUARY 4, 1993 AS DOCUMENT
93000342 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

L806V0L0

Item # 08-22-101-003-0000 Ward # .
which has the address of 2773 CEDAR GLEN DR. ARLINGTON HEIGHTS  ISweet. Cutyl,

i 00 S
Winoi xz&?gm.-)s {"Propurty Addrﬁs %
"
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TOGETHER WITH all the improvements now oo hereatier erected on the property, and ull easgments. sppurtensnees, and
fixtures now or hereafter a part o the propers A chwoments and additions shall also be coveind by this Security
Instrument. All of the foregoing is reterred ton the - oare Jastrument as the *Property.”

BORROWER COVENANTS thit Harrower 1+ Vo tolin ised of the estate hereby conveyed and has the ipht to mortgage,
grant and convey the Property and that the Propecty o+ o v usibered, except for encumbrances of record. Bonower warrants
and will defend gencrally the title to the Property a-ont 'f tums and demands, subject to iny encumbran .~ ol record.

THIS SECURITY INSTRUMEN'T combines oo ovenants for national use and non-uniform covenants with tinited
variations by jurisdiction to constitute « uniform svv oy v nnment covering real property.

UNIFORM COVENANTS. Boriower and Lemd o covomant und agree as follows:

1. Payment of Principal and lnicrest; Prepayment and Late Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment snd late charges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicable law or o a written waiver by Lender, Bonower shall pay to
Lender on the day monthly payments arc due under the Noteountil the Note is paid in full, a sum ("Funds™) 1o (8) yearly taxes
und asxessments which may attain prionty aver this Secusity tnstrument as & lien on the Property; (b) yeuth heischold payients
or ground renty ur the Property, i wny; {e) yeurly bazand oo property insurunce premiums; (<) yearly flood insarance premiums,
if any; (o) yearly moriguge insurance preainms, 1! any; awd (1) any sums payable by Bosrower to Lender, i accordunce with
the provisions of paragravh 8, in licw of the paysment ol montpage insurance premigms, These stems are catled "Escsow Ttens,®
Lender may, at any tinys, collect and bold Funds in an smount not to exceed the maximum wmount o fender for o federally
related mortgage loan may (equire for Borrower's vaorne account under the federal Real Estate Setthement Procedures Act of
1974 as ameaded from time to'tivie, 12 U.S.C. Secton 2601 o1 seq, ("RESPA”), unless anather law that applies o the Funds
sets a lesser amount, [ so, Lende <aay, 8t any tone, collect and hold Funds in an amount oot to exceed the Jesser mmount,
Lender may estimate the amount of Frinds due on the i of current duty and reasonable estimates of expenditures of Tuture
Escrow Items or otherwise 1o accordunce vath applicable faw

The Funds shall be held in an mstitiiion ' swhose deposts are insured by a federal wgency, instivaentality, or entity
(including Lender, it Leader is such an mstitutior v oy Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not churge Borrower fipnutding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Hems, unless Lender pays Boroyceintesest on the Funds and applicable law permits Lender to make such
a charge. However, Lender mny requure Borrower to pay swonc-time charge for an independeni read estate tay reporting service
used by Lender in connection with this loan, unless applicuble law provides otherwise. Unless an apreement is made or
applicable law requires interest to be paid, Lender shall not belrepired to pay Borrower any interest or ciamps on the Funds,
Borrower and Lender may agree in writing, however, thit interett saell be puid on the Funds, Lender shall pive to Borrower,
without charge, an annual accounting ol the Funds, showinyg credits wad debits to the Funds und the puipose tor which cach
debit to the Funds wias made. The Funds ure pledyed o~ wddiional secunty fier all sums secured by this Seconty Instrunent.

If the Funds held by Lender excecd the amonnts pernitted to be held by applicable law, Lender shall account to Barrower
for the excess Funds in accordance with the requirements ol applicable law. 18 the amount ot the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notily Borfovier in writing, and, in such case Borrower
shall pay to Lender the amount necessary to muke up the defiviency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upen payment in full of alf sums secured by this Sccunity Instrument, Lender shast promtly retund to Borrower any
Funds held by Lender. If, under parageaph 21, Lender shisht wequire or sell the Property, Lendet, prior to the acyuisition or sale
of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as a credit zgatast the sums secured by
this Secunty Instrument.

3. Application of Payments, Unless upplicable Law provides otherwise, all payments 1eceived by Lendor under paragraphs
I and 2 shall be applied: first, to any prepayment charges due tinder the Note; second, to amounts payableunder parigraph 2;
third, to interest duc; fourth, to principal due; and last, to wny late charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assossiments, charges, fines and impositior s attributable to the Property
which may attain priority over this Scovinty Instroment, amd leasehold payments or ground rents, if any. Borrower shall pay £3
these obligations in the munner provided in paragraph 2. or o not paid in that manner, Borrower shall puy them on time directly G
to the person awed payment. Borrower shill promptly furmish to Lender sl notices of ansounts to be paid vuder this paragraph. > .
If Borrower mukes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall promptly discharye say Hen which has priority over this Security instrument unless Benower: (a) agrees in
writing to the payment of the obligation secured by the lien w o manner aceeplable to Lender; (b) contests 1 good fuith the lien
by, or defends sgnst enforcement of the fien in, legal procecdings which in the Lender's opinion operiie to prevent the
enforcement of the lien; or (¢) secures from the holldes of the lien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any pasrt of the Property is subject to u hen which may wttain priority over
this Security Instrumeat, Lender may yive Borrower o aotive identifying the lien. Borrower shall satisty the hen or take one or
more of the uctions set forth above withim 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrowor shall heep the, improvements, now existing or hereatter erected on the
Property insured against loss by fire, hazards inclwdd within the term “extended coverage”™ and any other hazards, mcluding
floods or flooding, for which Lender requires insur e This insurance shall be maintained o the amounts and for the periods
that Lender requires. The insurunce carrier providie the inounnce shall be chosen by Borrower subject 1o Lender's upproval
which shall not be unreasonably withheld. If Borre o fnfs o muintain coverage described ubove, Lemdir may, ut Lender's
option, obtain coverage to protect Lender's rights i 1h- Propeity in accordance with parugraph 7.

All insurance policies and renewals shall be o coptable 0 Lender and shali include a standard montpage clause. Lender
shall have the right 1o hold the policies and renewsl ' ender requires, Borrower shull prompily give 1o Lender all receipts of
paid promiums and senewal noticos i the ovent ol b, Borower shall give prompt aotice o the s . astier and {ender,
Lender may make proof of loss it not made prompihy by Borower,

Unless Lender und Borrower otherwise agree o wtine, msurance proceeds shall be applhied to restorshon or sepanr of the
Property damaged, if the restoration or repaif is economicatly feasible und Lender’s security is not lessencad. 11 the restorstion or
repair is not economically feasible or Lender's secwiny would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or noe then due, with any excess paid to Borrower. If Borower abandons the
Property, or does a0y answer within 30 duys a note trom Lender that the insucance carricr has offered 1o settle a clvm, then
Lender may collect thic insurance provecds. Lendvi may e the proceeds to repair or restore the Propeity or 1o pay sums
secured by this Security [istrument, whether or not thon due. The 30-day period wild begin when the notice 1« given,

Unless Lender und Berrower otherwise agive mwiiting, any application of procecds 1o principal shall not estend or
postpone the due date of thé wonthly payments rcferred o i paragraphs | and 2 or change the amount ol the payments, If
under paragraph 21 the Properiy is ecquired by Londer, Botrower's right to any insurance policies and procecds resulting from
damage to the Property prior to the scijuisition shalt pass o Lender to the extent of the sums sceured by this Sceurity fustrument
immediately prior to the aequisition.

6. Occupancy, Preservation, Mainteaunce and Protection of the Property; Borrower’s Lonn Application; Lensehlds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days atier the execution of
this Security Instrument and shall continue to Geaupy the Property us Borrower's principal residence for at feast one year after
the date of occupuncy. unless Lender otherwise agr/esinawiiting, which consent shall not he unreasonably withheld, or unless
extenuating circumstances exist which are beyond Ri-ower's control. Borrower shall not destroy, dutage or impair the
Property, allow the Property to deterivrate, or commit wyie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in.Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien creaied hy this Szevrity Instrument or Lender's security infeiest. Borrower may
cure such a dofault and reinstute, as provided in pacazraph 18, by Seanag the action or procecding to be dismissed with 4 ruling
that, in Lender's good faith determination, prechudes torfeiture of the Zorrower's interest in the Property or other misterial
impairment of the licn vreated by this Sccurity Instnoment or Lender's sesurity interest. Borrower shatl also be in default if
Borrower, during ihe [oan application process, gave malerially filse or inaccurate information or statements 1o Lender (or lmled
to provide Lender with any material information) in connection with the loan cusdeaced by the Note, including, but not lunited
to, representutions concerning Borrowwr's accupancy of the Property us a principal reridence. 1f this Security Instrument 1s on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowsr scquires fee title to the Property, the
leasehokd and the te title shall not merge unless Lember agives to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covinants and agreements contuined in
this Security Instrument, or there is 4 legal proceeding that may signiticantly aftect Lender’s qighte in the Property (such as a
proceeding in hankrupicy, probate, lor vondemnation or lorfeiture or to enforce laws or regulutions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, appesring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action suider this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this parigraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender aviee o uther terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to miaintain the mortgage insurance in effect. It for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the prepmums required to
obtain coverage substantially equivalent to the morigage insurance previously in etfect, at a cost substantially eyuivalent to the
cost to Borrower of the mortgage insurance previonnly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverape is vt availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium heiny paid by Borrower when the insurance coverage lapsed vr ceaned W
be in effect. Leader will accept, use and retain these pasments is a loss reserve in liew of mortgage insurance. Loss reserve
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payments may no fonger be requited. at the oplion o1 Fomder, 1) mortgage insurance covenige (n the amount and tor the period
that Lender requires) provided by un insurer approscdd by Lender again bevomes available and is,obtained. Horrower shall pay
the premiums required to maintain morigage insurance i cllect, or (o provide a loss reserve, until the requircakent for mortgage
insurance ends in accordance with any written agrecment hetween Bogrower und Lender or applicuble law.

9. Inspection. Lender or its agent may mmke reasonable entries upon and inspections of the Propens. Lender shall give
Borrower notice at the time of or prior to an inspection speciiving reasonable cause for the inspection.

10. Condemnuation, The proceeds of any wwand on iy tor damages, direct o conscquentind, in cosnection with any
condemnation or other taking of any part of the Froperty | o for conveyance n licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of « total taking of the Property, the procecds shall be applied to the sums sceured by this Secunity Instrument,
whether or not then due, with any excess puid to Bonower. In the event of & partial taking of the Property in which the fair
market value of the Property immedintely before the thiny is cqual to or greater than the amount of the suins secured by this
Security Instrument imimediately before the taking, unfes Honower and Lender otherwise agrec in writing, the sums secured by
this Socurity Instrument shall be reduced by the wvant o the proceeds multipliod by the following traction: (a) the total
amount of the siias ecured immedintely hetore the takhmy, divided by (b) the fair market vilue of the Property imnwdimtely
before the taking. A«y balunce shall be puid to Bonower. In the event of u partial taking of the Propesty in which the fair
market value of the Plopirty immediately betore the taking 15 fess than the amount of the sums secured inmmcdiately before the
taking, uniess Borrower and Lender otherwise sgree in witing or unless applicable law otherwise provides, the procecds shall
be applied to the sumy secursad oy this Security Instruownt whether or not the sums are then due.

If the Property 15 abandone! by Borrower, aiat, atier notice by Lender to Borrower that the condemior olters to muke an
award or settle a cluim for damases, Borrower finhs 1 vespond 1o Lender within 30 days after the date the aotice is given,
Lender is authorized 10 collect and apply Menroceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetlier or.not then duo.

Unless Lender and Borrower otherwise agies in wniting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments roreniad 1o i paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce 15: 1onder Not u Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Indirinent granted by Lender o any successor in interest of Borrower shall
not operute to releuse the fiubility of the originad Boriower g Sorrawer’s successors in interest. Lender shiadl not be required to
commence proceedings against any suCCEssor i inferest or vefise o extend time for payment or otherwise imodify amortization
of the sums secured by this Security Instrument by reason o phy demand made by the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in eacicising ainy <ight or remedy shall not be a waiver of or preclude the
oxercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility;-Co-signers, The covenants and agreements of this
Security Instrument shall hind and bencfit the successors and ussigns of Leider and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seveials Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrumeny ealy to mortgage, giant and convey that
Borrower's inlerest in the Property under the terms of this Security Instruient; (b) is pot-personally obligated 1o pay the sums
secured by this Security Instrument; snd (¢} agrees that Lender and any other Borrower nuy agree to extend, modify, forbeur or
make any accommuoditions with regard 1o the terms of this Security Instrument or the Note withops-that Borrower's consent.

13. Luan Churges. It the losn sccured by this Svcunity Instrument is subject to a law which ats maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colleCtel iy connection with the
foan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necersiry o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded pernutted limitowill be refunded to
Borrower. Lender muy choose to make this refund by reducing the principal owed under the Note or iy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as # partial prepayiment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by muiling
it by first class muail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by tirst class mail to
Lender's address stated herein or any other sddress Lender designates by notice to Borrower. Any notice provided tor in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this puragraph.

15. Governing Law; Severubility, This Sccunty instrument shall be govemed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicuble law, such conthiet shall not attect other provisions of this Security Insteument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to he severable.
16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrinment.
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17. Transfer of the Property or a Beneficinl biterest in Borrower. 1t ull or any. part of te Propeity v any interest in it
is sold or transferred (or if @ beneticial interest in Bonova i~ sold or trunsferred and Borrower is not & natvnal person) without
Lender's prior written consent, Leader may, at s opton, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not b o o wed by Lender it exercise is prohibited by fedeial law us of the date
of this Security Instrument,

If Londer excreises this option, Lender shall give Borower notice of acceleration. The notice shall provide w period of not
less than 30 days from the date the notice is delivored o mailed within which Borrower must pay all sume secured by this
Security Instrument. It Borrower fails 1o pay these sums juin to the expiration of this period, Lender muy invoke uny tetmedies
pormitted by this Sceurity Instrument without further netw e or demand on Borrower.

18. Borrowcer's Right to Reinstute, 15 Booower meels certain conditions, Bosrower shall have the right 1o have
enforcement of this Security Instrument discontinucd at any e prior (o the carlier of: (a) 5 drys (or such other period 8
applicable law muy specily for remstitement) belore sl o) the Property pursuant 10 any power of sale contuined - this
Security Instrument: or (b} entry of a judgment enforcng ties Security Instrument. Those condstions are that Borrower: (u) pays
Leader all sums which then would be due under this Secanty Instrument and the Note as il no accelerntion had oveuried; (b)
cures any defaul: oF any other covenanls or agreenwnts; () pays all expenses incurred in enforcing this Sccurity Instrament,
including, but not lizaited to, reasonable attorneys’ dves: and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument. Lender's tights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeré chall contimic unchanged. Upnn reinstatement by Borrower, this Security lnstrument wil the
obligations secured hereby Shell remain 1ully effective as i1 no aceeleration had occurred. However, this right to reinstate shall
not apply in the casc of accelemt:on under paragraph 17,

19. Sale of Note; Chanpe/si Loan Servicer. [he Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more /s without poer nobiee to Bosrower. A sale may result in a change i the entity (known
a8 the "Loan Servicer”) that collects moedaly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unreluied £ i wile of the Note, f there is & change of the Loan Servicer, Horrower will be
given written notice of the change in weeordance With paragraph 14 above und applicable law. The notice will stute the name und
address of the new Loan Servicer and the addréss towduch payments shonld be made. The notice will atso contain any other
information required by applicable luw,

20. Hazardous Substances. Borrower shall not cavsc or permit the presence, use, disposal, storupge, or relense of any
Hazardous Substances on or in the Property. Bonower shallnot do, nor sllow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Thepreseding two sentences shatl not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substaioes that are generally recopmized to be appropriate 1o normal
residentiai uses and to maintenance o! the Property.

Borrower shall promptly give Lender written notwe of any investizuiion, claim, demand, lawsuit or other uction by any
govemmental or regulatory agency ur private party invoiving the Property ardt any Hazsrdous Substance or Eovironmental Law
of which Borrower has actual knowledge, If Borrower fewins, or is notified by zav governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined @ toxic or hazudous substunces by
Eavironmental Law und the following substances: psoline, kerosene, other flammable-or texic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaming ashestos or formaldehyde, and radisactive materials. As used in
this paragraph 20, "Environmental Law” means fedenad laws and laws of the jurisdiction where/tha Property is located that
relate to health, safety or environmentsl protection.

NON-UNIFORM COVENANTS. Borrower ani! Lender turther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement in this Security istrument (hut not prior to accelerution under paragraph 17 unfess
applicable law provides otherwise). The notice shall specify: (n) the defuult; (b) the action required ta cure the default;
(c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the defuult on or before (he diste specified in the notice may result in acceeration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The nutice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any uther defense of Borrower to accelerution und foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at ils option, muy require immedinte puyment in full of wll sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect ull expenses incurred in pursuing the remedies provided v this puragraph
21, including, but not limited to, reasonable attorneys' Fees and costs of title evidence.

22, Release. Upon payaent of all sums secured by this Security Instrument, Lender shall release this Seeurity Instrument
without charge to Borrower.  Borrower shall pay any iccoidution costs.

23, Waiver of Homestead. Borrower waives ull night of homestead exemption in the Property. Form 3.% o
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24. Riders to this Secarity Instrument, 1f one or more riders are exceuted by Borrower and recorded tgether with this
| Security Instrumeont, the covearnis and ugreements vl sl rider shatl he incorporaied into snd shall amend and supplement
" the covenunts and sgrecments i thix Security Instonment s 1! e rider(s) were a part of thix Sccarty Instroment,
(Check applicahle box(es))

L) Adjustable Rate Rider fxx Condommium Rider (] 1-4 Famly Rider

L__| Graduated Payment Rider [-] Planned Unit Development Rider (] Riweekly Payiment Rider
|| Balloon Rider (] Rante Improvement Rider D Second Home Ruder

L_]V.A. Rider L 3 Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts wnd agrees to (he/derms and covenants contuined in this Sevunity Instrument and

in any rider(s) exccuted by Borrower and recorded with it )
Witnosses: 4 y
/ <% = .
< - AT (Seal)
JOSEPH -Borrower

L_/l/}:/ } Zl (_ L. ] ——e / J i
e—— . oy /
Q‘\\!\ Cs/(/ZWU 7% ‘Zﬁl@( - (Seal)

% LYNN M. HOPE -Borrowe

. hOPE

{Seal) oo (Seal)
<Borrower -Burrower

STATE OF [LLINOIS, COOK County ss:
1, u L AN ’UL/}/}(,Q,}) O . # Notary Public in and for said county and sate do hereby certify
that SN N UG y ] %
OUaept 1 10TCEe # Aupmioy) tlope
JOSEPH W. HOPE and LYNN M. HOPE, His Wife
, personally known to me to be the same person(s) whose name(s)

subscribed o the for-going instrament, appeared belore me this day in person, and acknowledged that T heY
signed and delvered the said instrument as THEIR  free and voluntary act, for the uses and purposcs therein sct r'ura
Given under my hand und oftiial senl, this  16th . 1993 o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is meai this - 16th day of December v 1993 .
and is incarporated into and shall be deem ¢ o amend and supplement the Mortgaye, Deed of Trust or Security
Deed (the "Security Instrument”™) of the <une dare piven by the undersigned (the *Borrower™) to secure

Borrower's Note to

THE BANK 0 NORTHERN ILLINOIS
tthe "Lender™)

of the same dJate and covering the Property do-cribvd in the Security Instrument and located at:

2773 CEDAR GLE! DR. ARLINGTON HEIGHTS, IL. 60005
Hopeny Address]

The Propeity inc!dd=s a unit in, together with an undivided interest in the common clements of, o vondommium
project known as:

LOST CREEK
(Name o Condominium Project)

(the *Condominium Project”). 44 the owners wssociation or other entity which acts for the Condomimum Project
(the "Owners Association”) holas atle to property tor the benefit or use of its members or sharcholders, the
Property also includes Borrower's fateiest 1 the Owners Association and the uses, proceeds amd benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. Ls addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covcnam amd agroe as follows:

A. Condominium Obligations. Boudwerhatl perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents”™ are the: (1) Declariion or any
other document which creates the Condomanum Provect, (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pav, whea dae, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long s the Owavrs Association meintains, with a penerally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Froject wwhich is satistuctory to Lender anc which
provides insurance coverage in the amounis, for the periods, and ageinst Y hazards Leader requires, nluding
fire and hazards included within the term "vxiended voverage,” then:

(i) Lender waives the provision in Unitorn Covenant 2 for theanceithly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant § to maintain huzau insurunce coverige on the
Property is deemed satisfied to the extent thl the required coverage is provided by the Owners Assoctation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurince coverage.

In the event of a distribution of hucurd msurance proceeds in lieu of restoration or repair (ollinving a loss 1o
the Property, whether to the unit or to commeon «lements, any proveeds payable to Burrower are urchy assigned
and shall be paid to Lender for application o the suns secured by the Sceurity Instrument, with any excess paid to

Borrower.
C. Public Liability Insurunce. Bortower shall take such uctions as may be reasonuble to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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D. Condemnation. The proceeds of snv anand or claim for damages, direct o consequentid, payshle w
Borrower in connectior. with any condenr: non o ciher taking of all or any part of the Property, whether of the
unit or of the common clanents, or for ams e anee in liew of condemnation, are herehy assigned wnd shall he
paicd to Lender, Such proceeds shall e septed by Lender (o the st secured hy the Seourity nstrment s
provided i Uniform Covenant 10,

E. Lender’s Prior Consent. Bosniov o - tudd not, except after notice to Lender and with | ender’s prio
wrilten consent, either partition or subdis e the Property or consent fo:

(i) the abandonment or termination ot the Condominium Project, except for ahandonment or
termination required by law in the case «f subtatial destruction by fire or other casualty or in the case of o
taking by condemnation or cannent domon;

(1) any amendment to any procsion of the Constituent Documents i the provision is Tor the expross

benefit o Lender,

() termination  of professionni munavement and assumption of self-manugement of the Owners
Association; Oor

{iv) any action which would have the elicet of rendering the public liability inswance coverige
maintained by the Ovegers Association unacceptable (o Lender.

F. Remedies. [f8eower does not pay comdoninum dues and assexsments when due, then tender may pay
them. Any amounts dishuscd by Leader undue this parugruph F shall become additonal debt of Borawer secured
by the Security Instrumient. Unlisss Borrower and Lender agree to other terins of puyment, these amounts shall
bear interest from the date of divoursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower reguicsting payiient.

BY SIGNING BELOW, Borrcwer aceeps amid wnrees to the terms and provistons contuined in this Condominiuim
Rider.

/:‘..'L/t"' M%?Q—Q—/“V,__.(Sad)

JOSEPH W. HOPE -Burrowyr

.{Z%QI%LZﬁ_NAéﬁC (Sexl)

LYNHN M. HOPE Burrowes

{Seal)

-Borrower

e (St

~Barrower
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