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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 24, 1893; between Daniel S, Martin and Linda M. Martin,
his wife, whose address Is 212 S. Falrview, Park Ridge, IL 60068 (referred to below as “Granfor"); and Al
American Bari< of Chicago, whose address is 3611 N. Kedzie, Chicego, L. ~ 50618 (relerred to 'below as

"Lender")

ASSIGNMENT. For ) aluable conuldmatlon, Grartor aaslgns and conveys to Lender all of Crantor's rlght title,
and interest in and t' 1} e Rents from Lhe following descrlbed Property Iocaled in Cook County, Stnte‘of ilinols:

Lot 33, 34 and tiva *¥est 1/2 of Lot 32 in Beck’s Addilion to Logan Square, béing 2 subdivision of Lots 1
to 6, both inclusive, 1n a subdivision of Lot 4 in Kimbell's Subdivision of the East 1/2 of the Southwest
1/4 and the West 1/2 ~7the Southeast 1/4 of Section 26, Township 40 North, Range. 13 East of the Third
Princlpal Meridian, (excem 25 acres in the Northeast corner) in Cook County, lllincis THIS 1S NOT

HOMESTEAD PROPERTY
The: Real Property or its address is c;m._nonly known as: 3746-50 w. erghtwood, Cmcago. IL 60647 The Real

-Properly tax (desdification numper is 13-25-311-013
DEFINITIONS. The fcuowmg words shall have the foll ww Q maanlngs whem usad in this Asslgnmant Terms not. athorw-sa definod ln inis Asslgnrneni
shail.have tha meanings ailribuled fo such terms in the Lonllnm Commeraal Coda. - Al rsfsrences to dollar amounts shall mean arnounis in lawful
monay of tha Unitad Slates of America.
Assignment. The word "Assignment® means this Assf;nment of Rams belwean Granlor and Lender 819 Encludes without Tmilation all
assignmenls and securily interesl provisions relaling 1o the Ren’s,
Event of Defaull. The words "Everd of Defaull” mean and locluda any of the Evenls ul' Defuulf sef farth below in the secllon lmad "Evonts of
Defaull.”
Grantor. The word "Grantor” means Danlel $. Marlin and Linda M. mpdin., -
Indebtedness. The word *ndebladnass” maans all princlpal and Interas! pwab!e under tha Nola and any amoudis axper.ded or advanced by
Lender to dischargo ohligations of Grantar or gxponses incurrad by Langer. ¢ ioforce obligations of Grantar undér this Asslgnment, fogather wilh
Interest on such amounis as pravided In this Assiprnmon. In addillon 1o try b.ola, the word.“Indebtadness” Includes ol cblipaliona, gebls and
labities, plus inlerast therean, of Giantor 1o Lander, or any ane.or: mare of-thur; as well as all claims by Lander against Grantar, or any one or
murg of tham, whether now g xlsling or herealler arising, whather ralated or unrofateric. tha purpose of the Nola, whelhar volunlary or olherwise,
whether due or not dua, abgolula or cantingant, lquidaled or unliquldntad and wiethe: Granlor may be lable individually arjolnlly with olhers,
whether cbligated as guarantor or olherwise, and whelher recovery upon such Indahlaeriness may be or hereafier may bscoma barrad by any
statula of limitations, and whelher such lndebledness may be or hereafiar may. hecome . “iharvise unsn!orcsaele

Lender. The word "Lender” means All Amarican Bank al Chicago, its successots ‘and assigns.

Nole. Tha word “Note” means Iha promissary note or credit agreement daled November 24, 1257 In the original principal amount of
$225,000.00 rom Grarior {o Lender, logethor with alt renawals of, extensions .of, modifict tlnn" ol, refingneings ol,, consofidations of, and
subslitutions lor the pramissory note or agreamant, The inferes! rate on the Nole Is o variable Inarasl rdte based upon, an index. The Index
curranily is 4.470% par annum. Faymenls on the Nole are lo ba mada in actoidance wilh the iullowl~2 paymant schadule: 36 consecutive
_ monthly principal and Inlerest payments of $1,830,47 each, beginning January 1, 1994, with Inferesi co ‘cularad on tha unpaid prncipal balances
at an inleras! rala of 8.500% per annum; 71 consecilive monlthly principal and lnlaresl payments i lhr irttal amount of  $1,755.27 each,
boginning January 1, 1997, with Intarest calculated on the unpald principal balances at an inigrest rats of 5.5%.0 = orcentage polnis over jha index
doscribed below; and 1 oringipal and interest paymant in the initial amount ot - $190,496.58 on December 1, 2707, with' Interast calcutaied on the
unpald principal balances at an Inferest rate of 3.500 percentage poinls aver the Index described below. This esuratad final paymenl is based on
Iha assumption thal all paymanis will be made exactly as scheduled and that the Index does nol change; the atlua. final paymeni. will bhe for all
principal and acerued (ntarest not yet paid, together with any olher unpald amounts under ihis Assignmont. IF the irdes Increases, the payments
{ied 1o the Ingex, and theralore the total amount securad hereundar, will Increase.  Any varlable inleradt rate-ilad 1o the Index shall be calcuiatod as
off and shall bagin on, the commancemenl date indicaled tor the applicable poyment 'siream.. NOTICE: -Under no circumf!ﬂncos shall the Inleras!
tatp on this Assignmeni be more than the maximum rale .aflowsd by applicable law..
Property. The word “Property” maans the real property, and-all Improvements tharean, aescztbed a'oova in lhe "&slgnmoni" sectlon
Real Properly, The words "Real Properly” mean tha praperty, Lntsresls ‘and rights described above in \he "Propudy Celintion” sectian.
Related Documents. Tha words "Holaled Cocuments™ mean and Includs without Hrilation all promigsory noles, crodit agraemonts, loan
agreaments, guaranties, securty agreamenls, meorigages, deads of frusl, and all alher Inslrumanls. agraemenis and documoenis, whelher now or
haraaller oxizling, axeculed in connaection with ihe indebipdnuss, ,
ARents.  The word "Rents" means all ronls, rovonuss, incema, lastas, and profits trem the PrOpady. wha!har due now ar Iulnr. lncludmg without
limilation all Renis Fom alt loases describad on any exhibi attached 1o thid Asslgnment.

THIS ASSIGNMENT S GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY 'AND' ALL ' OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS AbSlGNMENT AND THE REI..ATED DDCUMERTS THIS ASSIGNMENT IS GIVEN AND ACCEF’TEO ON

. THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excapl as otherwise! providad In thls Agsignmant, Grantor shall pay lo. Lendwr all amounls secured by this
Assignment as thay become due, and shall sirictly perform all of Granlor's obligatlons undar this Asslgnmeni, Unless and unill Lender axercises its- -right
\o collect the Rents as provided below and so leng as there ks no defaull under this Assignment, Geanlor may remaln In possession and conlrai afdng
operale and manage the Propery and collect tha Renis, provided thal the granting ol the right to collect the Renls shail not consmu!a Lendar's comani

fo the use of cash coliateral in a bankruplcy preceeding. .

-GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE HENTS W!h n:-specl to 1he Rems. !"mmor represanls and

warrants to Lender that:
Ownershtp Granlor is enfified 16 receive the Renis free and clear of an rigms, lozms hen s, ancumbrnnces. anﬂ clalms except as disclosed to ana
accopled by Lender I wriling. =,
Righl lo Assign. Graplor has the full r(ghl power. and autho:ily o antar imo lhns Assignmem and e ess!gn and convey the Rents io Lendor. o
No Priar Ass.'gnmen! Granlor has nol pre\nously asslgned ar ccrvayad the Renis 1o any eiher persun by any instrumant now In’ forco.
No Further Transfer, Granlor wili- not sell assign, encumber. or olhenlnsa dlsoosa of any ol Granint . rlghls in tha Ranls axcep\ as provided In
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this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shal! have tha right al any lime, ond aven though no defaull shall have occurred under this
Assignment, to collect and receive Lhe Renls. For this purpose, Lander is hereby givan and granied the tollowing righis, powers and authority:
Notice to Tenents. Lendser may sand notices {o any and all lenanis of the Properly advising them of lhis Assignment and directing all Renls fo be
paid diraclly to Lender cr Lender’s agent.
Enier the Property. Lender may enfer upon and lake possession of the Properly; demand, collect and recelve from the tenanis or from any other
persons liable theretor, all of lhe Rents; instilule and carry on all legal proceedings necessary for the prolection of the Property, fncluding suck
proceedings as may be nacessary Vo recover possassion of the Properly; collect the Renls and ramova any lenanl or lenanis or olher persons
from the Property.
Mnintain the Property. Lender may enler upon tha Proparly o mainiain the Property and keep the same in repair; lo pay tha cesis thereof and ¢f
all services of all employeas, including their equipment, and of all conlinuing cesls and expenses of mainlaining the Properly in proper repair an.i -
condilion, and also to pay all laxes, assassmenis and walsr utilitles, and the premiums <n fire and other Insurance ellecled by Lender on (e
Property.
Compllance with Laws. Lender may do any and all lhings {o execule and comply with lhe laws of lhe State of [llincis and also all other laws,
rules, orders, ordinances and requirements of all olher gevernmenlal agencies atfecling the Property.

Lease the Property. Lander may rant or lease ithe whole or any part of {he Property lor such lerm or lerms and on such conditlons as Lender
may deem appropriate.

Employ Agenis. .Lender may engage such agent or agenis das Lender may deem appropriale, slther in Londer's name or in Grantor's name, to
renl and manage the Properly, Including the collection and application of Rents,

Other Acts. Le «da: may do all such other things and acts with respect to the Properly as Lender may deem appropriale and may aci exclusively
and solely in lire Lizce and siead of Grantcr and D have all of tha powers ol Granior for the purposes slated above.

No Requirement !5 A=t Lender shall nol be requirad {o do any of tha foregeing acls or things, and the fact thal Lender shall have performed one
or more of the furegc ing. acts or things shad nol require Lunder lo do any other specific agt or thing.

APPLICATION OF RENTS. 4l csis and axpaenses Incurred by Lender in connection with the Properly shall be for Grantor's account and Lender may
poy such cosis and expenses irim lhe Rents. Lender, in its scle discrellon, shall datermine lhe applicalion of any and all Rents received hv it;
howevaer, any such Rents receive 1 Ly i:ender which are not applied (o such costs and expenseas shall be applled {o the Indebledness. All expenditures
made by Lender under this Assignmant ‘.ad not reimbursed irom the Rents shall become a pari of Ihe Indebledness secured by this Assignment, and
shall be payable on damend, with inter.st it the Nole rate from dale of expenditure uniil pald.

FULL PERFORMANCE, If Granlor pay</an of he Indebledness whan due and otherwise performs all the obligations imposed upon Granior under this
Assignmeant, the Nole, and the Related Docur.aiils, Lender shall execule and deliver 1o Granior a suilable salistaction of this Assignment and suitable
slatemenls of larminalion of any financing skieris . on file evidencing Lender's securlly inlerest in the Renls and the Property, Any lerminalion fee
required by law shall be paid by Granlor, If permit'ed by applicabie law.

EXPENDITURES BY LENDER. [f Grantor fails to cotr ply vilh any proviston of this Assignment, or if any action or proceeding is commeanced thal wouid
malerlally affect Lender's inleresis in the Property, Londer on Granlor's behelf may, bul shall nol be required lo, take any aclion thal Lender deems
appropriate. Any amounl thal Lender axpends in 50 cclng wil bear Interest zi the rale charged under the Nole from Ihe dale incurred or paid by
Lender to the dale of repayment by Grantor. All such expapien. al Lender’s option, will (a} be payable on demand, {b) be added lo the balance rf lhe
Nole and be apportioned among and ba payabis with any iistal mont paymants lo become due duving either (i) the lerm of any appiicable instrance
policy or (il) the remalining term of tie Nola, or (c) be Wrealad as a balloon paymenl which will be due and payable al the Note's maiurity. This
Asslgnment also will secura paymenl of these amounts. The rijhls provided for in this paragraph shall be In addillon to any olher righis or any
ramadias |o which Lender may be entilled on accoun! of the deiaull. ~ny such aclion by Lender shall not be construed as curing the defaull so as v
bar Lgndsar from any remedy tha! il otherwise would have had.

DEFAULT. Ench of the followlng, al the oplion of Lender, shalt consliluies 743 evant of defaull ("Event of Defaull™} under this Assignmant:

Defaull on lndebledness. Failure of Granicr lo make any paymen! wier due on the indebledness.

Compliance Default. Failure {o comply wilh any other term, obligalion, voveasnt or condillon contained in his Assignment, the Nols or in any ol
the Relaled Cocuments.

Brenaches, Any wamrranty, represanialion or stalement made or furnished fo Leivde. by or on behall of Grantor under {his Assignment, the Nole or
the Relaled Documents Is, or al the {ime made cr lurnished was, false in any mele al respect.

Other Detaulls. Failure of Graritor to comply wilh any term, obligation, covenani, or ¢/ndilin conlained in any olher agreemenl belween Grantor

and Lander.

Insolvency. The insolvency of Granter, appointment of a receiver for any part of Granloi s preperty, any assigament for lhe benefil of crediors,
the commencement of any proceeding under any bankruplcy or inscivency Yaws by or cowlr:! Grantor, or the dissolulion or lerminativn of
Grantor's sxislence as a golng business ({ Grantur is 8 business). Except (o the axtanl prelibilsd by federal law or linois law, the dsath of
Grantor (if Grantor is an individual) also shall constilule an Event of Delault under this Assignmani:

Foreclosure, Forfelture, etc. Commencement ol foreclosure or forfeilure proceedings, whelher by juc iii | proceeding, sell-help, repossession or
any other method, by any credilor of Granlor or by any gevarnmentat agency against any of the Propeity. Howsver, this subsection shell nol appiy
In the evenl of a good failh dispute by Grantor as to the validity or raasonableness ol tha clalm which s thr nas's of the loreclosure or foreteilure
proceeding, provided thal Grantor gives Lender writlen aolice of such elalm and furnishes reserves or a surety sond tor the claim satisfaclory 1o
Lender,

Evenis Aftecling Guaranior. Any of the praceding avenls occurs wilh raspeci lo any Guaranicr of any ol the lidrbiedness or such Guarantor

dias or baecomes Incompelenl.
Insecurity. Lender reasonably deems itsell insecure.

RIGHTS AMD REMEDIES ON DEFALLT. Upon lhe cccurrence of any Evenl of Defauli and al any time thereafter, Lender may exercise any oné_'&r
more of ine following righls and remadies, in addilion {o any olher righls or remedies provided by Jaw:

Accelerale Indebiedness. Lander shall have the righ! al ils option without notice e Grantor lo declare the enlire Indebiadness immediately due
and payable, including any prepaymenl penally which Grantor would be required to pay.

Collect Renls. Lender shall have the right, wilhout nolice io Grantor, to lake possession of the Properly and coliect the Renis, including amounis
past due and unpald, and apply the net proceeds, over and ebove Lander's coslis, agalnst ihe Indebledness. In furtherance of this righl, Lender
may require any tenant or olher user of the Property o make paymenis of renl or use fees directly to Lender. il the Rents are collecled by Lender,
fhen Granlor irrevocably designales Lender as Grantor's allorney-in—fact io endorse Instruments recsived in paymeni theraof in the name of
Grantor and lo negollate the same and collect the proceeds. Paymonis by tenanis or olher users lo Lender in response {0 Lender's damand shall
salisly the obligations for which iha payments ara made, whethar or not any proper grounds lor the demand exisled. Lender may exarcise iis
rights under this subparzgraph eilher In person, by agenl, or through a receiver,

Morigagee In Possesasion. Lender shali have lhe right o be placed as morigagea in possession or to have a receiver appointad o lake
possession of gl or any part of the Property, with the power 1o prolec! and preserve the Property, {o operale the Property preceding loreclosure or
safs, and lo collect the Raents lrom the Properly and apply the proceeds, over and above the cost of the receivaership, against the Indebledness.
The moripages in possession or recelver may serve without bond if permitled by law. Lender's right {o the appoiniment of a recelver shail exist
whather or nol the apparent valua ol tha Properly exceads the Indebledness by a subslantinl amount. Employment by Lender shall notl disqualify
a persen from serving es a recelver.

Other Remedies. Lender sheil have ail olher righls and ramadias provided in this Assignmeni or the Nole or by law.

Walver; Eleclion of Aemedies. A weiver by eny party of a breach of a provislon af this Assignment shall not conslilusle a waiver of or prejudice
the party's righls otherwlise to demand siricl compliance wilh that provision or any other provision. Election by Lender {o pursue any remedy shall
nof axclude pursuil of any other remedy, and an elaeclicn to make expendilures or lake action 1o perform an cbligation of Grantor under this
Assignment ofler failure of Grantor to perform shall not atfecl Lender's right to declare a default and exercise ifs remedies under lhis Assignmenl.

Altorneys’ Fees; Expenses. I Lender institules any suit or acilon te enlorce any of lhe terms of lhis Assignmenl, Lender shall be enlitied 1o
recover aliorneys’ fees et irial and on any appeal. Whether or not any courl aclion is Involved, all reasonable axpenses incurred by Lender that in
Lender's opinlon are necessary al any ime for the prolection of s inleres! or the enlorcement of His righls shall become a part of tha Indebtedness
payabla on demand and shall bear inlerest from the daile of expenditure until repald al the Nole rale. Expenses covered by lhis paragraph
Include, withcut imialion, however subjec! 1o any Bmils under applicable law, Lender's aliorneys’ fees and Lender's legal expenses whelher or not
then2 is a iawsuil, including allorneys’ fees for bankrupicy proceedings {Including efforts 1o modify or vacate any automatic slay or injunction),
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appeals and any anticipated posi-judgment cotieclion services, the cost ai sparching records, oblaining title reporis (including foreclosure repors),
surveyors’ reports, and appralsal fees, ang #ls Insurance, to the exient permitled by spplicable faw. Granlor alse will pay any courl costs, in
addition fa all clher sums providad by law.
’ MISCELLANEOUS PROVISIONS, Tho tollavdng miscolianepus provisions aro u parl of ihls Assignment:
- Amendments. This Assignment, togolher wilth any Retaled Documenls, consiitules the enlire undoralanding and agreement! of fhe parlisy as lo
the maiters set forth in this Assignment. No alteration of or amenoment to this Assignment shall be eflective unlass given in wriltng and signed by
the parly or parties sought fo be charged or bound by the alteralion or amendment.
Applicabie Law. This Assignmeni has been delivered to Lender and accepled by Lender In the Stale of lilinols. This Assignment shall be
governed by end construed in accordance with the laws of the Siate of lilinols.
. Muliiple Parlles. All obligalions ot Granter under fhis Assignment shall be joln! and several, and all references to Grantor shall mean each and
every Grantor. This means that sach of the persons sigring below Is responsible lor all obligations in this Assignment.
No ModHication. Grantor shall nol entar inte any agreement with the holdar of any morigape, deed of trusi, or other socurity agreamant which
. has priorily over lhis Assignment by which thal agreement is modified, amended, extandad, or renswed withoul Ihe prior wrilten consen! of
Lender. Granlor shalt neithar requesi nor accept any future advances under any such security agreement without the prior written cansent ot
Lander.
Severability, W a courl ol competenl jurisgiction finds any provision ol this Assignment to be invalid or unenjorceable as fo any persan ar
circumstance, such finding shall not render thal provision invalid or unenforceable as to any oiher parsons or circumstances. N feasibls, any such
atfonding provision shalt ba deemod lo be modified 1o be wilhin the limils of enforcoabllity or validily; bowever, if the ollunding provision cannot be
so modifiad, It shall be siidehen and all othor provielans of thie Assignment in ol other rospacts shaft ramaln valio and ontorceabio.
Successors pd issigns. Subjact to the limialions siatod in this Assignmoent on lranstor of Qrantor's Intoresd, ihis Aesignmaont shall be binding
upon and indra'ts tha bansfll of the parlies, their successors and asslgns. Il ownership of the Properly bacomas vesled In u paraon olhar than
Granlor, tender, viiioul nolice 10 Granlar, may deat with Grantor's successors with refarance to this Assignmant and the Indebtedness by way of
torbearance or salerston withoul raleasing Grantor trom the obligafions of this Assignment or liabllity under the indebtednoss.

Time (s of the Esgence. Tima is of tho essence in the performanca of this Asslgrnman!.
Walver of Homeslecd Saeinption. Grantor hereby releases und waives all rights and benefils ol the homestead exemption laws ot the Stale of
inols as fo all indebtedness v ocwoed by this Assignmont,
Wwhalvers and Consents. Larderohall nol bo deemed lo have walved any righls under this Assignment (or undor the Refalond Doctirmnonis} unkess
such waiver Is In wrifing and siined by Lander. No delay or omission an the pait of Lendsr In exercising any right shali oparale as a walver ol
such right or any other right. A w:lver by any party of a provision of 1his Assignment shall nol consiifute a walver af or prejudice ihe parly's righ!
ctharwisa to demand siricl compliance vth thal provision or any alher provision. No prior walver by Lander, ror any course of dealing belwean
Lender and Granlor, shall consiilute & wr.v=rof any of Lender's righis or any of Grantor's obligailons as o any fulure lransactions. Whanaver
consen! by Lender is required in this Assigrimant, the granling af such consen! by Lender in any Inslance shail not consiiiule conlinutrg consent {o
subsaguent inslances whara such consent is requized,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREEE

TOC ITS TERMS.

“ Banlel S. Marin _ tinda M. Martin

B INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tl .
i
((. ) 85
COUNTY OF C e

On this day bafore me, the undersigned Nolary Public, personally appeared Daniz. 8. Martin and Linds M, Maniin, his wife, ta me known (o be the
individuals described in and who executad the Assignment af Rents, and acknowiedged 11ial h‘vey signed the Assignment as thelr free and voluntary aci
I

and dead, for the uses and purposes therein mentionad. —;\

!
1
Given unner(\my hand and officin! seal this __ } h J ot L\,_I(')i 1 13 .
By T Name G %'%%Qﬁm \)NJ " Residing at L a0 ’éi Co un;/_ﬂ____

[ R Iy
Nolary Public in and for the Stale of D [\ My commission expires o
i L
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