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[Space Above This Line For Recording Data)
FHA Case No.

State of [llinois MORTGAGE 131-7338420

THIS MORTGAGE (“Sceurity Tnistvument”) is given on Pecember 10, 1953 . The Mortgagor is

STEPHANIE A. ANDERBON , A SWIR8TER

*Borrower"). This Sceurity Instrument is given 1o

Drapsr and Kramer, Inc.

which is organized and cxisting under the laws of ILLINOIS . angd whnse

addressis 33 West Yonroe - Suite 1500, Chicago, Iu 40503
(“Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSARD EIGHT HUNDRED & 00/100

Nollrs (U.S. $ 105,800,00 ),
This debt is cvidenced by Horrawer's note dated the same dote ag this Sccurity Instrimeat ("Noic™), which pravides for monthly
payments, with the (ull debt, if not puid carlicr, duc and payable on ~ January 1,72724 . This Security
Instrument sccures to Lender; (a) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and
tnadifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 Lo protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instument and the Note. For
this purpose, Borrower does hercby mortgage, grant and convey to Lender the following descriler property located in

Cook County, Illinois:
SEE LEGRL RIDER ATTACHED
e
N~ 24~ 201-01 3 ~-C000
-
which has the address of 352 GLEN LEVEN COERT, SCHAUMBURG _“ [Street, City],
TkHinois Illinois ﬁqmcodc]("pmpcny AddrCSS"); {J
]
@B st o ”ml"m I"m |||m[m ml lm
VMP MOATZAGE FORMS - (313)293-8100 - (800)521-7281 iex
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TOGETHER WITH all the improvements now or hereafler crected or the property, and all casemcenls, rights, appurtenances,
reats, royaltics, mincral, oit and gas rights and profits, water rights and stock and ail Nxures now or hercafier a part of the
property. Al replacements and additions shail also be covered by this Security Instrument. All of the foregning is referred 1 in

this Sccurity Instrument as the *‘Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uncncumberesd, except for encumbrances of record, Borrawer warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of reeord.

1. Puyment of Principul, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurunce and Other Charges. Borrower shall include in cach monthly payment,
together with the priacinal and interest as set forth in the Noic and any Jate charges, an installment of ary (a) taxes and special
assessments levied or 10-5¢ levied ugainst the Property, (b) leaschold payments or ground senis on the Property, and {¢) premiums

for intsurance required by paragraph 4.

Each monthly insallment for items (), (), and (¢) shail cqual onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus aa amount sufficiéni-0 maintain an additional balence of not more than cac-sixth of the estimated amounts. The
full unnual amount for cach item shall pe-accumulated by Lender within a period ending one month before an ilem would become
delinguent. Lender shall hold the amounts satlected in trust to pay items (a), (b), and (¢) before they become delinguens,

If at any time the total of the payments hele by Lender for items (a), (b), and (¢), together widh the future monthly paymems
for such items payable to Lender prior to the due-daies of such ilems, exceeds by more than one-sixth the estimated amount of
paymenls required to pay such items when due, and2F-payments on the Note are current, then Lender shall cither refund the
excess over onc-sixth of the estimated payments or ¢xzait the excess over one-sixth of the estimated payments (o subsequent
payments by Borrower, at the option of Borrawer. If the total.of the paymenls made by Borrawer for item (a), (b}, or (¢} is
insufficient o pay the ilem when due, then Borrower shall pay' to Lender any amount necessary to make up the deficiency on or

belore the date the item becomes duc,

As used in this Security Instrument, "Secretary” means the Secrewary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay o morigage insurance oremium to the Secretary (or any year in which such
premivm would have been required if the Lender still hetd the Sccurity Tnswument}, cach monthly payment shall also include
cither: {i) an instaliment of the annual mortgage insurance premium o be paid by L .ender to the Secrelary, or (i) 8 monthly charge
instead of 2 mortgage insurance premium if this Security Instrument is held by the/scaictery. Each monthly mstaliment of the
morigage insurance premivm shall be in an amount sufficicnt to accumulnte the full sapual inorigage insurance premivin with
Lender one manth prior to the date the full annual mongage insurance premium is duc o the Secrelary, or iF this Sceurity
Instrument is held by ihe Secretary, each monthly charge shall be in an amount equal to one-v«ifth of onc-hall percent of the

owtstanding principal balance due on the Nole.

If Borrower tenders to Lender the full payment of alt sums securcd by this Security Instrument, Borawer’s account shall be
credited with the batance remaining for all installments for items (1), (b), and (c) and any mortgage insurance premivm instatiment
that Lender has not become obligated (o pay to the Secretary, and Lender shall promptly refund any excess tinds 1o Borrower,
Tmmediately prior 1 a forcclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any

balance remaining for all installments lor items (a}, (b}, and ().
3. Application of Payments, All paymenis under paragraphs 1 and 2 shall be applied by Leader as follows:

First, to the morigage insurance premium 10 be paid by Lender 1o the Sccrcmry or & the monthly charge by the Secretary

instead of the monthly morigage insurance premium;
Sccond, to any taxcs, special assessments, leaschold payments or ground reats, and fire, flood and other hazard insurance
premiums, as required;
Third, to inferest due under the Note;
Fourth, 1o amortization of the principal of the Notc;
Fifth, 1o late charges dus under the Note.
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4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erccled, against any hazards, casualtics, and comtingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shalf also insure
ail improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent requirail
by the Sccretary. All insurance shall be camried with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in faver of, and in a form acceptable to, Lender.

In the cvent of Joss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is herehy authorized and direciea to make payinent for such loss
directly 1o Lender, instead of 1o Borrower and to Leader joinly, All or any part of the insurance proceeds may be applicd by
Lender, 21 jts option, cither (a) to the reduction of the indebtedness under the Nowe and this Security Instrument, Tirst to uny
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repasir of
thie damaged Property. Any application of the proceeds to the prinzipal shall not exiend or posipone the duc datc of the monthly
payments which ard referred (o in puragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required o pae/all outstnding indebtedness under the Note and this Security Instrument shall be prid (o the enlity legally

entitled thereto.

In the cvent of foreclofus. of this Sccurity Instrument or other wransfer of title to the Property that extinguishes e
indebtedness, alt right, title and inicrsst of Borrower in and to insurance policics in force shalf pass 1o the purchaser.

5, Occupancy, Preservation, Maintenince and Protection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shalt occupy, cstablish, and use ths Property as Borrower's principal residence within sixty days after the exccution of

this Security Instrument and shall continue to oscupy the Property as Borrower's principal residence for ot Jeast one year after the

datc of occupancy, unless the Scerelary deleimine: this requirement will cause umduc hardship for Borrower, or unless
cxtenuating circumstances cxist which arc beyond Gorrower's control. Borrower shall notify Lender of any exicnunting
circumstances. Borrower shall not commit waste or desur?, damuge or subsiantially change the Property or aliow the Property to

deteriorale, reasonable wear and tear excepled. Lender may insrce! the Property if the Property is vacunt or sbandoned or the loan

is in default. Lender may take rcasonable action 1o protect and preserve such vacant or abandoned Property. Borrower shall also

be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements ,
Lender (or failed o provide Lender with any material information) id copnection with the loan evidenced by the Noe, including, '
but not limited 1o, represcntations concerning Borrower's occupancy Of <he Property as a principal residence. 1f this Security

Tnstrument is on a leaschold, Borrower shall comply with the provisiois of the lease, IT Borrower acquires fee tlle 0 the

Propeny, the leaschold and fec titic shall not be merged unless Lender agrees io theancrger in writing,

6. Charges to Rorrower and Profection of Lender’s Rights in the Property . Toirower shall pay all govemmental or
muricipal charges, fincs and impasitions that are not included in paragraph 2. Borcover shall pay these obligations on lime
directly 1o the entity which is owed the payment, If failure (o pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender veceipts evidencing thesc payments.

If Borrower !ails to make these payments or the payments required by paragraph 2, or fails to peitr.an any other covenanls
and agreements contained in this Sccurity [nstrument, or there is a legal proceeding that may significantty af'zc) Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or lo enforce laws or regulations), then Lender may do and
pay whalever is necessary to protect the value of the Property and Lender's rights in the Property, including peyment of taxcs,

hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursedt by Lender under this paragraph shall become an additional debi of Berrower and be secured by dtis
Sccurity Instrument. These amounts shalf bear interest (rom the date of disbursement, al the Noie rate, and at the option of Lender,

shall be immediatcly due and payable,

0626V0L0

7, Condemnation. The procceds of any award or clnim [or damages, direct or consequential, in conncction with any
condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid 1o Lender to the exient of the full amount of the indebiedness that remains unpaid under the Note and thiy Sccurity
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Sccerity Instrument,
first 10 any delinguent amounts applied in e order provided in paragraph 3, and then to prepayment of principal. Any upplication
of the proceeds 10 the principal shall not extend or posipone the duc date of the monthly payments, which are referred 10 in

inll!als:ﬁ&\&. .
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paragriph 2, or change the amount of such payments. Any cxcess proceeds over an amount reguired to -y wll outslanding
indebtedness under the Note and this Sccurity Instrument shall be paid 1o the entity legally entitled ihereto.

iy

8. Fees, Lender may collect fees and charges authorized by the Secrelary.

9, Grounds for Accelerntion of Debt,

(n) Defavlt, Lender may, except 8s limited by regulatlons issucd by the Secretary in the case of payment defuults,
require immexiate payment in full of all sums secured by this Sccurity Instrument if?
(i) Borrower defaults by ailing to pay in full any monthly pnyment required by this Security Instrument prior to or
on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligitions contained in this
Security Instrument.

(b) Sale Witnaut Credit Approval.  Lender shall, if permittied by applicable law and with the prior approval of Jhe
Sceretary, require immediate payment in full of all sums sceured by this Security Inswrument if:
(i) All or part-of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or otherwise
transferred (other tvn by devise or descent) by the Bomrower, and
(ii) The Property 1s/no*pecupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantce does so occupy Jhe-Property but his or her credit has not been approved in accordance with the requirements

of the Sceretary.

{c) No Waiver. I circumstances ocenr that would permit Lender to reguire immediate payment in fulf, but Lender docs
not require such payments, Lender does-notwvaive its rights with respect te subsequent events,

(d) Regulations of HUD Sceretary. In many riccumstances regulations issued by the Sceretary will limit Lender’s
rights in the casc of payment defaults to requirz immedialc payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize acceleration or forecloture if not permiticd by regulations of the Secrelary.

{e) Mortpage Mot Insured. Borrower agrees that should 1is Security Insirument and the Note secured thereby not be
gligible for insurance under the National Housing Act within €0 uvs from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payaent in full of all sumg secured by this Security
[nstrument. A written stalement of any authorized sgent of the Sccrelrry. dated subsequent 10 60 days from the date
hereof, declining to insurc this Sccurity Instrument and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing, this option may not be exerCised by Lender when the unavailability of
insurance is solely due io Leader’s fatlure to remil a morlgage insurance premiurs W-se Sceretary,

10. Reinstatement. Borrower has a right (0 be reinstated if Lender has required imrchate payment in full because of
Borrower’s fuifure o pay an amount duc under the Note or this Sccurity Instrument, This right appiies even after foreclosure
proceedings arc instituied. To reinstale the Security Instrument, Borrower shall tender in 2 lump sum 2!t 2.apunts required to bring
Borrower's account current including, to the exient they arc obligations of Borrower under this Sceurity” Irstrument, forcclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosire proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shafl remain in effect a3 if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement afler the commencement of foreclosure procecdings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely affect the priority of the lien created by this Sccurity Insirument,

1. Borrower Mot Released; Forbearance By Lender Not o Waiver.  Extension of the time of paymcent or modification
of amortization of the sums securcd by this Sccurity Instrument granted by Lender 10 any successor in interest of Borrower shall
not operale to release (he liability of the originat Borrower or Borrower's successor in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise madify amantization of
lhe sums sceured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors
in intcrest, Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
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12, Successors and Assigns Bound; Joint and Severat Liﬂbimy, Cﬂ-‘iﬁgnerv. 'I'hu wvcnanu. uncl pgreements  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not exceuie the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurily [nsirument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbzar or
make any accommodations with regard 1o the icrms of this Security Instrament or the Note without that Borrower’s consent,

13, Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering i or by mailisy it
by first class mait unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Barrower designales by nolice 1o Lender, Any notice o Lender shall be given by first class mail to Lender's
address staied hercin or any address Lender designates by notice to Borrower. Any notice pravided for in this Secarily Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Liw: Severability. This Sccurity Instrument shall be governcd by federsd law and the law of the
jurisdiction in which the-#voperty is located. In the cvert that any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw; siich conflict shall not affect other provisions of this Securily Insirument or the Nole which can be
given effect without the conlliciiayy provision, To this end the provisions of this Security Instrument and the Note are declared to

be scverable.

15. Borrower's Copy. Borrower sha!!-he given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower uncordiionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hereby directs cach tenant of the
Praperty lo pay the rents to Lender or Lander's agens. However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenart or agreement in the Security Instrument, Berawer shail collect and receive all rents and revenues of the Property as
trusiee for the benefit of Lender and Borrower. This assignmient of rents constitules an absoluie assignment and nol an assighment

for additional security only.

If Lender gives notice of breach to Borrower: () all rents receives by Borrower shall be beld by Borrower as rustee for
henefit of Lender only, 1 be applicd 1o the sums secured by the Securiy Pastrument; (b) Lender shall be entitied to collect and
reccive al) of the rents of the Properly; and (c) cach (enant of the Property skali pay all rents due and unpaid to Lender or Lender’s
agerst on Lender’s writien demand 10 the Icnant.

Borrower has not exceuied any prior nssignment of the rents and has not and witl siot perform any act that wonld prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take contrel of or maintain the Property before ou after giving notice of breach to
Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a brezch. Any application of rents
shall net cure or waive any default or invalidate any other right or remedy of Lender. This assignmeni £, rems of the Property

shall tlerminate when the debt secured by the Sccurily Instrument is paid in full,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceediag. Lender shall be entitied to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, incfuding, but not limited to, reasonnble attorneys’ fees and costs of title evidence,

18. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity [nsirument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

@%-QHUL) {8212y Page5016 Initisla: AQQ. .
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20, Riders to this Security Inaizument, 1€ one or more riders are exceuted by Borrower and recorded togedier with this
Security Instrument, the covenants‘of cach such rider shall be incorperaled into and shall amend and supplement the covenants
and agrecments of this Security Instrument.as if the rider(s) wers o part of this Sccurity Instrument,

[Check applicable box(es)) .
{_X) Condominium Rider I3 Graduated Payment Rider [X7] Other [specify) ARM RIDER

[ Planned Unit Development Rider | Cirowing Equity Rides

BY SIGNING BELOW, Borrower accepls and agrees 10 theerns contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Wilnesses: m W e e

-Borrower

/> (Seal)
-Borrower

-Borrower

STEPHANIE A. ANDERSON -Borrower

STATE OF ILLINOIS, WZ“ County ss:
I, L\f\f\dUU\Di W@i , 2 Notary Public in and for said county and statc do hereby certify that
L phoawr O Oondinoen

, personally known 1o me 1o he the same person(s) whose nume(s)

subscribed 1o the foregoing instrument, appeargd before me this day in person, and acknowledged that Dhe
signed and delivered the said instrument as \JAL  free and voluniary net, for ﬁwcs and purposes therein set Torth,
C

Given wnder my hand and official seal, s~ '@ day of » 992
My Commission Expires: CMMM bluﬁﬂ,m/
Notary Pubhg U U
This Instrment was prepared by: MAAAARAANANR RPN
@ +RIL o sagesots§  "OFFICIAL SEAL"  {
® JENNY MELFERS
Notaty Publle, State of llilncls
¢ My Commission Explris 1,°30/88 |
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FITA Cesc No.
132-7339420

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this 10th dhy of
Pecember , 1993 , and is incorporated into and shall be deemed (o amend and

supplement the Mortgage, Deed af Trust or Security Deed (“Security instument”) of the same date given by the
undersigned ("Borrower") 1 sccure Borrower's Note {"Note") 1o

Draper ap3d Kramer, Inc.
{the “Lender™} 6f ihe same date and covering the property deseribed in the Security Instrument and located ut;

352 GLEN LEVE!N ('QURT SCHAUMRURG Illinois 601954
[Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANE THE MONTILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TiM¥
AND THE MAXIMUM RA 'R "HE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addiico 4o the covenants and agreements made in the Security Instrument,
Boreower and Lender further covenant and agree (s foltows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date
The interest ralc may change on the first day of  April ., 1985 , and on that day

of cach succeeding year, "Change Date” means cach date on whick the interest rate could change.

{B) The Index
Beginning with the first Change Date, the interes! rate will be based oaan Index, "Index" means the weekly

average yield on United States Treasury Securitics adjusted to a constapt maaisy of one year, as made availabic hy
the Federal Reserve Board, "Current Index" means the most recent Index -figave available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender witl use as a new Index any index
prescribed by the Sccretary, As used in this Rider, “Sccretary means the Secretury of Housing and Urban
Development or his or her designee.” Lender will give Berrower nolice of the new Index.

(C) Calculation of Interest Rute Changes
Beforc cach Change Date, Lender will culculate o new interest raie by adding s margin of
N0 perceniage point(s)
to the Current Index and rounding the sum 1o the nearest one-cighth of one percentage point (0.125%). Subject fo
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rale unlil the next

Change Date.

7,000 %)

(M Limits on Interest Rate Changes
The interest ratc will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date, The interest rate will never be morc than five perceniage poiats (5.0%) higher or lower than the initial

interest rate.

Pago f ol 2
@9-591 {8102).02 VMP MORTGAGE FORMS - {312)253-8100 - (R00)521-7291

FHA Multistate ARM Rider « Z’Jﬂ\
Inlttals:
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(E) Calkulation of Payment Change
If the interest rate changes on @ Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary (o repay the unpaid principal balance in full at the mawrity date at
the new interest rate through substantinlly cqual paymenis. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date i there had been no default in payment on the Note,
reduced by the amount of any prepayments Lo principal. The resuli of this calculation will be the amount of the new

monthly payment of principal and inlcrest.

(F) Notice of Changes
Lent4r will give notice 10 Borrower of any change in the inierest rate and monthly payment amount, The

notice must he'given ot feast 25 duys before the new monthly payment gmount is due, and must act forth (i) the duio
of the notice, (i) the Change Date, (ili) the old interest rale, (iv) the new intereet rate, (v) e new monthly payment
amourd, (vij the Zurrent Index and the date it was published, (vii) the method of cafculating the change in monthly
payment amount, ang (v.i3) any other information which may be required by law from time Lo time.

() Effective Date of hinpes

A new interest rate calculzed in accortdance with peragraphs (C) and (D) of this Rider will become elfective
on the Change Date. Borrawer siieli make a payment in the new manthly amount beginning on the {irst payinent
date which occurs al feast 25 days afte” Lender hag given Borrower the notice of changes required by paragraph (F)
of this Rider, Borrower shall have no obligation 1o pay any increase in the monthly payment amount caiculated in
nccordance with parsgraph (E) of this Rider-for any payment date occurring less thun 25 days after Lender hag
given the required notice. if the monthly paynien: 2mount culeulated in sccordance with paragraph {E} of this Rider
decreased, but Lender failed to give timely nodce si-the decrease and Borrower made any monthly payment
amounts cxceeding the payment amount which shou'd have been stated in a timely notice, then Borrower has the
option to cither (i) demand the return to Borrower of sily cxsess payment, with interest thereon al the Note rate (g
rate cqual 1o the interest ratc which should have been stiter! in a timely notice), or (i} request that any cxcess
payment, with inierest thercon at the Note raie, be applicd as payrient of principal. Lender's obligation to return any
cxcess payment with interest on demand is not assignable even if the Mole is otherwise assigned before the demand

for return is matde.

BY SIGNING BELOW, Borrower accepts and agrees to dhe lerms and ~avenants conlained in this Adjusiable
Rate Rider.

MAMQL (Scal) ) (Seal)

STEPHANIE A. ANDERSON -Barrawer -Dorrower
(Scal) e e (Seal)
-Borrower -Borrower

[Space Below This Line Reserved for Acknowledpment]
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FHAR CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 12/10/93 , AND IS5
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A MORTGAGE
(HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITE GIVEN BY THE
UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S NOTE TO:

DRAPER AND KRAMER, INCORFPORATED

{HERREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURILITY
INSTRUMLNT AND LOCATED AT:

352 GLEN LEVEN COURT
SCHAUMBURG, Illinols 60194

THE PROPERTY COMPRICLS OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST IN THE
COMMON ELEMENTE, IN A QUNDOMINIUM PROJECT KNOWM AS:

KMEUIBEL CONDOMINIUM

IN ADDITION TO THE COVENANTS AND AGREEMEWTS MADE IN THE SECURITY INSTRUMENT,
BORROWER AND LENDER FURTHER COVENANT As FULLOWS:

1. RESOLUTION OF INCONSISTENCY. IF TH1S SECURITY INSTRUMENT AND NOTE BE
INSURED UNDER SECTION 234(C] OF THE NATLC.JAL HOUSING ACT, SUCH SECTION
AND REGULATIONS 1SSUED THEREUNDER AND IN LFFECT ON THE DATE HEREOF SHALL
GOVERN THE RIGHTS, DUTIES AND LIABILITIES CF.TUE PARTIES HERETO, AND ANY
PROVISION OF THIS OR OTHER INSTRUMENTS EXECUTED TN CONNECTION WITH THIS
SECURITY INSTRUMENT AND NOTE WHICH ARE INCONSLISFINT WITH SAID SECTION OF
THE NATIONAL HOUSING ACT OR REGULATIONS ARE HERSBY AMENDED TC CONFORM

THERETO.

ASSESSMENTYS, FAILURE OF THE BORROWER TO PAY THE BORROJER'S SHARE OF THE
COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE CONNER'S
ASSQCIATION AS PROVIDED FOR IN THE INSTRUMENTS ESTABLISHING THE OWNER'S
ASSOCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIONS 1 SECTION
234 (C) OF THE HOUSING ACT AND RESULT IN A LIEN MORTGAGE. AS UFID IN THE
SECURITY INSTRUMENT THE TERM '"ASSESSMENTS" EXCEPT WHERE IT REFERS-TO
AOSESSMENTS AND CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINID TO
MEAN "SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL RQENCIES,
DISTRICTS OR QTHER PUBLIC TAXING COR ASSESSING BODIESY.

IN WITHNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

STEPHAMIE A. ANDERSON

0826V 0E0
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UNIT 22-352-A IN MERIBEL CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE- VARIOUS PARCEL3S OF LOT 1 TW MERIBET, AS SUBDIVISTON IN
THE NORTHEAST 1/4 OF SECTION 24, TCWNSHIP 41 MORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBTT 'A' TO THE DECTARATION
OF CONDOMINIUM RECORDED OCTOBER 14, 1392 A3 DOCUMENT 92761699 AND AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDRIVIDED PERCENTAGE INTERFEST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

06ZEYOED

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE,

ITS SUCCESSORS AND ASSiIGWS,
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE

AS
RIGHTS AND EASEMENTS FOR THE BENEFIT OFP SAID PROPERTY SET FORTB IN THE
AFORFEMENTIONED DECLARATION OF CONDOMINITM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS3; CONDITIONS,
COVENANTS AND RESERVATIONS CONTATNED IN SALD DECLARATION THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,
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