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AFTER RECORDING RETURN TO: MID-AMBRICA MORTGAGE CORPORATION

FINAL DOCUMENTS DEPARTMENT
361 PRONTAQE ROAD
BUKR RIDOE, I 60521

MORTGAGE

THIS MOKT/AGE ("Security lnstrument®) is given on DECEMBER 10, 1993

Thomortgagoris Mark C. lIgnatowicz and Susan L. fgnatowicz. HUSBAND AND WIFE
("Borrowes™). This security is given 1= MID-AMERICA MORTGAGE CORPORATION,

which is organized and existing under (he lawz-of The State Of lilinols, and whore address is 361 Frontage Road,
Burr Ridge, IL 66521 ("Lender").

Borrower owes Lender the priocipal sum of ONE HUNDRED TWENTY THREE THQUSAND FIVE HUNDRED DOLLARS

(US. §123.500.00 ). This debi is evidens=4 by Borrower's note dated the same date as this Security
Instrument (*Note*), whick provides for manthly paymen s, w.th the full debt, if not paid ewtlier, duc and payable on
JANUARY 1, 2024 . This Security Inw uswest secures to Lender: (a) the ment of the debt
evidenced by the Note, with interest, and all repewals, extension” a0 modifictions of the Note; (b) the payment of
all other surns, with interest, advanced uader paragraph 7 (o proecs ‘i security of this Security lostrument; and ()
the performance of Borrower's covenants and agreements undee this Serurity Instrument and the Note. For this
purpose, Borrover does hereby mcmynm%?weywmwsbﬂwh;dewdbedmlmm
COOK » Il T ‘

LUT 28 IN STONERIDGE UNIT 2 BEING A RESUBDIVISION OF PART £+ A T. MCINTOSH'S
MIDLOTHIAN FARMS IN THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP & NORTH, RANGE
13 EAST GF THE THIRD PRINCIPAL MEREDIAN, I COOK COUNTY, ILLINOIS.
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PIN: 28-09-400-085

which has the aduress of 5116 W. 148TH COURT MIDLOTHIAN ,IL 60445

("Propeny Addmas”;
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5. Bazard or Property Insurance. Borrower shall the improvements now existing or hereafier erected
on the Property inyured against loss by five, hazasds included within the term "extended coverage”™ and any other
hazards, nch floods or Nooding, for which Lender requites isurance. This insurance shalf be maintained in the
amounts and for the periods tha Lender requires. The lasurance carrler providing the inmsrance shall be chosen by
Borrower subject to Lender's approval which shall tot be unreasonably withheld. If Borrower fails 1o maintain
coverage deacribed sbove, Lender may, st Lender’s option, obtaln coverage to protect Lender’s rights in the
Property in accordance with parag 1.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shal have the right to hold the policies and renewals. If Londert requires, Borrower shalt prompily
glve to Lender all receipts of mmmmm._mmamwmu,nmmmpw
notice to the insurance carrier and . Langor msy meke proof of losy if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe mm;m:rthwlemmmm
or repais of the Property damaged, if \be restoration or topair is seosomically fessable aad Lender's security Is not
lessaned. If the resioration ot repair is not econombonlly or Laniles’s socurity would be lessened, the
insurance proceods shall be Mwhmmﬂg&hm Instrument, whethes ot sot then due, with
any excess paid tr Roctowar. If Borrowsr abandoas the P , of dons oot apewer withia 30 daya & dotice from
Lender that the tnsccrnce carrier has ofared 1o eettla & claim, thea Lendec may callect (he insurance procecds.
Lender may use L praseeds (o ropait or restors the Property of o pay sums secured by this Security [nstrutnent,
whether or not then dis. The X)-day period will begin when natics is given.

Unless Lender azs Rorrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due daie of the monthily payments reférred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the in acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting fre = damage to the ry io the acquisition shall pass to Lender to the
extent of the sums secursd by this Secuniy Instrwmeet fately prioe o the acquisition.

§. Occupancy, Preservation, iviziatenance sad Protection of the Property; Borrower's Loan
Apfluﬂnn; Lasseholds.  Borrower shall aoopy. estabiisk, aod use the Propefty a Borrower's principal residence
wi insinydmwalheemuﬁmcnhh&wﬁ -..wqwmmmmmmu
Borrower's principal residence foraﬂuuwiw sf¢r the date of dccupancy, unless Lender otherwlse agrees in
writing, which consent shall ot be unreasonsbly w#t.ild, of Unléss extenuating circumstances exist which are
beyond Borrower's cotrol. Borrower shall mf@w*iﬁ'ﬁ‘ ty, dlow the Propesty to
deteriorate, of commit waste on the Property, ,ﬂmmm;r}ndo It if py _:ainno;rpmueding.
whether civil or criiinal, is begun that in Liader's good filth hudgement could result in forfelture of the Propenty or
atherwise materially impair the lien created by this Security Inwriment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in pariraph 38, by crusing the actlon ar proceeding to be dismissed
with a ruling that, in Lender’s good falth determination, procludes forfrqure of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instruren. or Lender's security interest. Borrower
shall also be in default if Borrower, during the loar application process, zave materially false or inaccurate
information or statements so Lender (or fuiled to provide Lendor with any nta erlal informetics) in connaction with the
loan evidencad by the Note, including, but sat limited to, reprssentalions concsr:se Borrower’s occupancy of the
Property as a principal residence. 1f this Security Jostrument is on & loasehold, Borwnr shall comply with all the
provisions of the lease. 1f Rorrower acquires fee title to tha Property, the leasshold s 1 foe title shall not merge
unless Lender agrees to the morger in wriling.

7. Protection of Lender's Rights in.the Property.  If Borrower fails to perforn the covenants and
agreements contained in this Security lnsirument, ox there is o logal ding that may signifivanti r affect
Lender's rights i the Property (such as & proceeding in bankrupicy, probate, for condemnation =2y (eituze or to
enforce laws or regulations), then Lender may do and pay for whatever is nacessary 10 protect the valie ot the
Property and Lender’s rights in ihe Propesty. kender's actions may include paying aay sums secured Ly @ lien
which hss priotity ovar this Security Issrument,. in. court, paying semousble aitorpeys’ fees mid caitring
on the Property to make repairs. Altbough Leader may taks action under this paragraph 7, Leader does nos have to

0050, 1y amounts disbursed by Lender under this peragraph 7, shall become additional debt of Borrower
secured by this Securlty Instrument. Unless Borrower and Lender agree to other termas of payment, these amounts
shall hear {nterest from the date of dishursement at the Noie rate and shal) be payable, with interest, upon notice
from Lender to Borrower requesting paymiest.

8. Mortgage Insurance.  If Lender reguired mortgage insurance s a condition of making the loan secured
bymisquﬂtymm.BomwwSlmﬁmm 10 niainsain the mortgage insurance in effect.,
If, for any reason, the mortgage insurance coverage required by lipees or ceates to be in effect, Borrower
shall pay the premiums required to obiaia coverage substantially equivalent 10 the morigage insurance previously in
effect, at a cost substantially equivalesi to the cost t9 Bostower of m:gmimurmmvioudyineﬂm. from
an aliernste monigage insurer approved by the Lender. If substantially equivalent morigage insurance coverage is
not available, Borrower shall pay 1o Lender ﬁwuh a sum equal to cae-twelfth of the yearly monigage

ingurance premium be! { by Borrgwer whied the insurance coverage tipeed or ceased to e in effect. Lender
will accept, use and these paymerits &5 8 load tiserve in lleu of mortgage insurance. Loss reserve payments
may no lotiger be required, '
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st 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
rument.

17. Transfer of the Property or a Beneficlal Interst I Borrower.  If all or any part of the Property or any
interest in it i3 sold or transferred (o if a beneficial intevest in Borrower is sold of trasafested and Somowee is not a
natural parsas) withous Leader's prior writien consent, Lender muy, of lis option, requtre ighmediste psyment in full
of all aums secured by this Security Instrument. However, this option shall ript bw ekercised by Latdar If exercise is
prohibited by federal Iaw as of the date of this Security ltstrument, A ——_—

If Lender exerciscs this option, Lender shall give Borrawer notice of acceletation. T notios shait provide a
period of not less than 30 days from the date the gotice is delivered or mailed s ﬁﬁléwhichkmﬁmuﬂpay ll
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
ul.;n«(ler may invoke any remedies permitted by this Security Insirument without further notice or demand on

TTOWer.

18. Borrower’s Right to Reinstate.  1f Borrowsr meets certain conditions, Borrower shail have the right
10 have enforcement of this Security Instrument discontinued & any time prios 10 the esclier of: (a) 5 days (or such
other period as »plicable law may specily for reinstatsment) before sale of the Property pursusat to any mof
sale contained 1o it Security lmuumt;or(b)ewyohjumalmfomm this Security Instrument.
conditions are that 8rsvower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note a9 if no acce)ec7tion had occurred; (b) cures any default of any other covenants or agreements; () pays all
expensea incusred in ruforsing this Security lastrument, » bt ot Limited to, reasonable attorneys’ fees, and
(d) takes such aciion a8 Leadsr may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Property and Boitovesr's obligation to pay the sums secured by this Security lnstrument shall continue
unchanged. Upon reinstatemen: ¢ v Sorrower, this tv Instrument and the obligations secured hereby shal
temain fully effective as if no acceler:ion had occurred. However, this right to reinstate shall cot apply in the case
of acceleration under paragraphs 17.

19. Sele of Note; Change of Loan Gexvicer.  The Note or a partial interest in the Note (together with this
Security Instrumeat) may be sold one or me e times without prior notice to Borrower. A sale may result in 2 change
in the entity (known as the "Loan Servicer") tht #allects monthly peyments due under the Note and this Security
Instrumeni. There also may be one or more chang s o *ae Loan Servicer unrelated to a salc of the Note. If there isa
change of the Loan Servicer, Borrower will be given v riiten notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name . ddress of the new Loan Servicer and the address 1o
which payments shoutd be made. The notice will also cdtwxin sny other information required by applicabie law.

20. Hazardous Substances.  Borrower shall not cais or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower <hull not de, nor aliow anyone else to do,
anything affecting the Property that is in violation of apy Bavironmer.s' {aw. The preceding two sentences shail not
apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally recognized o be appropriste to normal residential uses and to malntzacuce of the Propesty.

Botrower shall prompily give Lender written notice of apy {nvestigation, ci?‘m, demand, lawsuit or othet
action by any governmental or regulatory - of private party involving the 7"guty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Bowvow.r Jeams, or is nolified by any
governmental or regulatory authority, that any removal or other remediation of any Hr-=~dous Substance affecting
the Property is necessary, Borrower shall prompily takte all necessady remedial action in accordance with
Enviroxgial ihAlis paragraph 20, “Hazardous Substances® are those substances defined ax toxic or hazardous
substances by Bavirenmental Law aud the followidg substinces; gasoline, kerosene, other flan mab'e or toxic
petrofeum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesws oz
formaldehyde, and radioactive materials. As used in this peragraph 20, "Environmenta Law® meaps federal laws and
laws of the juriadiction where the Property is located that relate to health, safety or environmental protiction.

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agree as follows:

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration
following Borrower’s brzach of any convenatit or agreement in thie Security Instrument (but not to acceleration
under paragraph 17 unless appliable law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauit; (C) a date, not lesa than 30 days from the date the notice is given to Borrower, by which
the defauit must be cured; sad (d) chat faiture o cure the-default on or before the date specified in the notice may
result in acceleration of the sums gecured by this Security. Instrument, foreciosure by judicial proceeding and sale
of the Property. The notice shali further ‘Borrower of the right (o reinstate socccleration sad the right to
assert in the foreclosure procseding, the non-existence of a default or apy other defense of Sorrower 16 acceleration
and foreclosure. If the dafault is not cured on or befoze the date specified in the notice, Lender, & its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al! expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnable attorneys’ fees and
costs of titie evidence.

22. Release. Upon payment of al) sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead.  Borrower walves all right of homestead exemption in the Property.
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