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GUENVLIEW STATE BANK ™ 7
8GO0 WAUKEGAN RDAD
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MORTGAGE

THIS MORTCAGT {*Security Instrument®) is givenon DECEMBER 15, 1903 . The mortgagor is
JAK!S BATKGATE AND GILBERT BATHGATE, WIFE AND HUSRAND \'.)}_

This Security lostrument is giviato GLENVIEW STATE BANK,

{"Borrawer").

which is organized and existing undec/tho lawsof  THE STATE OF ILLINOIS , and whose address is

BOO WAUKEGAN ROAD, GLLIWVIEW, 1L 60025 , o ("lender’

Borrowcr owes Lendne the principal sumof ) _OKE HUNDRED NINETY THOUSAND DOLLARS AKD WO/100
Dollars (1).8.$190,000.00 ). This debt 15

evidenced by Borrower's note dated the wame drie a: this Security Instrument (*Note®), which provides for monthly

payments, with the full debt, if not paid earlier, dueznd payabloon  JASUARY 1, 2004 . This Security

Instrument secures to Lender: (6) the rapayinent of the dsbt evidenced by the Note, with interost, and alt renewnls,

extensions and modifications of the Note; (b) the paynwec of ali other sums, with interent, advanced under paragraph 7

to protect the security of this Security [nstrument; and (cj (he performance of Borrower's coverants und agreements

under this Security instrument and the Note. For this purpose Boirower does hereby mortgage, grant and convey to

Lender the following described property located in~ €GOK ‘

County, Hlinos:

LOT 41 1N VAMTAGE POINT, URIT NO. 2, BEINS ATSUTDIVISION OF PART OF THE SOUTH
172 OF SQUTH WEST 1/4 OF SECTION 21, TOWNSEIP 427 nORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, fLLINOQ'SG,

"3
;-

PIN R064-21-316-005-0000

which has the addeess of 3610 VANTAGE LN . GLENVIEW
[Steest) 1Clry}
Hlinoes 60025 (“Property Address”);
1Zip Cuode)
TOGETHER WITH all the improvements now or hereaftor erected on the property, and all easements,
uppurtenances, and fixtures iow or hereaftor a part of the property. All replacements and additions shal! also be
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrow er warzants sid will defend genorally the title 1o the Propesty against all claims and demands, subject to any
encumbrances of recond.
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All insurance policies and renewals shal) bo acceptable to Lender and shall inctude a standard mortgage clause.
Lender shall have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurunee carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unloss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restovation or repair
of the Proporty daswged, if the restoration or repair in economically feasible and Londer’s necurily is not leasened. If the
restoration of repair bs not cconomically feasible or Londer's security would be lossencd, the imwurance provesds vhall
be applied to the sims secured by this Security {nateutnent, whethsr or not then due, with any excess paid o Bosrower.
If Borrower abandons the Progoity, ot does not answer within 30 deys & natice from Londer that the insurance carrier
fas offered 10 settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unlesy kender -ud Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments, §f under p<recaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from de.page to the Property prior (o the acquisition shall pass to Lender to the extent of the sums

<

secured by this Security Iritement immediately prior (o the acquisition.

6. Occupancy. Preservaiior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the sxecution of thiv Security. lzsirument and shall continiie 1o occupy the Praperty as Borrower's principal
residonco for at least one year after the dale of occupancy, unless Lender otherwise ugrees in writing, which consent
shall rot be unreasonably withheld, or uniers extenuating circumstances ¢xist which are beyond Boyrower's control.
Borrower shall not destroy, damage or impair fie Property, allow the Property to detcniorate, or commit waste ¢ lhe
Froperty. Borrower shalt be in default if any focfelin:ce action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfe.t:eof the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Bograwer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to bea'smissed with a ruling that, in Lender’s good faith
determination, precludes forfeitvre of the Borrower’s intorest in the Property or other material impairment of the licn
created by this Sccurity Instrument or Lender's security intereet. Barrower shall also be in default if Borrower, during the
loar: application process, gave materially false or inaccurate information or atatements to Leader (or failed to provide
Lender with any material information) in connection with the loan cvidenced by the Note, including, but not fimited to,
representations conceming Borrower's occupancy of the Property as a priucipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. 'f Borrower acquires fee title to the Property,
the leasehold and the fee titls shall not morge unless Lender agreos 10 the swerger in writing.

7. Protection of Lender’s Rights in the Property. If Porrower fails to peifarm the covenants and agrecments
contained in this Security Instrument, or there is & legal proceeding that may significau'y affect Lender's rights in the c
Property (such as & praceeding in bankrupicy, probate, for condemnation or forfeiturc o7 io enforce laws or
regulations), then Lender may do and pay for whatever is nocessary to protect the value ci iiie Property and Lender's & ¢
rights in the Property. Lender's actions may include paying any sums sccured by a lien which (s priority over this =) N
Security Instrument, appearing in court, paying reasonable attomeys' fecs and entering on the Zroparty to make %ﬂ a
repsirs. Although Lender may take action under this paragraph 7, Lender does not have ta do so. 'JL
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrovericecured by ‘
this Security Instrument. Unleas Borrower and Lendar agree to other terms of payment, these amounty sbiw! hear %
interest frome the dste of disbursemont at the Note rate and shall be payablo, with interest, upon aotice from L onder to
Borrower requesting payment.

8. Mortgage Insurance. I’ Lender required mortgage insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums roquired to mauntain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to he in effoct, Borrower shall pay the
premitimy required to oblain coverage substantinlly equivalent to the morntgage insurance previously in effect, at a cost
substantiaily cquivalent to the cost te Berrower of the morigage insurance previously in effect, from an aliernate
murigage insurer approved by Lender. If substantially equivalont morigage insurance coverage is not available,
Borrewer shall pay to Lender aach month 3 sum equal 10 one-twolfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lendes will accept, use and retain these
paymenis ad a {oss reserve in Jicu of mortgage insurance. Loss reserve payments may no Jonger be required, al the
oplion of L ender, if mortgage insurance covorage (in the amount and for the periods that Lender requires) provided by
an tnsurer approved by Lender agnin becomes available and is obtained. Borrower shall pay the premiums required to
nuinirin morigage invirance in offect, or 10 provide a foss reserve, until the requiremont for mortgage insurance ends
in accondunce with any wrilten sgreetient hetween Horrower snd Lender or applicable law.
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_+ secured by this Security Instrumient. However, this option shitl not be oxercised by Lender if exercive'is prohiblted by
fudesal law as of the date of this Security instriment.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period
of nol lesy than 300 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior (o the expiraiion of this period, Lender may invoke
any remedicn permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certnin conditions, Borrower shall have the sight to huve
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pewer of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (a) piys Lender all sums which then would be due under this Security Instrument and the Note as if o
aeceleration had oceursed; () cures any defaull of any other covenants or wgreements; (c) payn ull expenses incuered
in enforcing this Sceurity Instrument, including, but not limited to, reasonuble aitumeys’ fees; and (d) takes such action
as Lender may ieasonably require o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument sha}i continye unchanged. Upon
reinstatement by Beirower, this Security Instrument and the obligations sccured bereby shall reamin fully effective as if
no acceleration had occrrred. However, this right to reinstate shall not apply in 'thie case of acceleration under
paragraph 17. ST

19. Sale of Nete; Chrng: of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ¢ nore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicer*s thai zollects monthly payments due under the Note and this Security Instrument. There
#lso may be one o more changes ¢ F1¢ Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will siate the name and addriss >f the new Loan Servicer and the address to which payments should be

made The notice will also contain any othr infarmation required by pplicable law. x

20. Hazardous Substances. Borrower shill nei cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Forower shall sot do, nor allow anyone else to do, anything affecting
the Pronerty that is in violation of any Environmenta' Lsw. The preceding two sentences shall not apply 1o the presence,
use, or sterege on the Property of small quantities of Haiisdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of t'ic Uroperty.

Borrower shall promptly give Lender writien notice of any invsstigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving ti~ Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrover learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazariscds Substance affecting the Property iy
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances" are those substances deiined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kervsane. sther flammable or toxic
petroteum products, toxic pesticides and herbicides, volatile solvents, materials coiilining asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law" means f2aersi laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental projection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ol'cws:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration folloyv/ing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration ur.ae: parugraph
17 unless applicable law provides otherwise). The natice shall specify: (a) the default; (b) the acticn iequired to
cure the default; (c) a dute, not less than 30 days from the date the notice is given to Borrower, by viaich the
defuult must be cured; and (d) that failure to cure the default on or before the date specified in the notcc may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceteration and foreclosure. If the default is not cured on or before the dave specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided m this paragraph 21, including, but not limited to,
reasonable attoricys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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