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THIS MORTGAGC ("Sccurity Instrument™) is given on DECEMBER 9th 1993 . The Morgagor is
A
TIMOTHY D JONES MARRIED TO SUSAN JONES
("Borrower™). This Security Instiyrient is given o
THE FIRST MORTGAGE CORPORATICH
which is organized and existing under the laws of ILLINOIS . and whos;
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender™). Borrower owes Lender the priscipal sum of
EIGHTY THREE THOUSAND EIGHTEEKR Anv ' ULS/100

Dollars (U.S. $83018.00 ).
This debt is evidenced by Borrower's note dated the same late as this Security Instrument ("Note™), which provides for monthly

payments, with the {ull debt, if not paid carlier, due and payible on  JANUARY 1st 2024 . This Security
Instrament secures 1o Lender: (a) the repayment of the debt evilenccd by the Note, with interest, and ali renewals, extensions and
madifications; (b) the payment of all other sums, with interest, advan e under paragraph 6 (o protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenanis and a{rezments under this Security Instrument and the Note. For
this purpose, Borrower docs hcreby morigage, grant and convey ¥ Le:nder the following described property located in
COOK

County, lllinois:
LOT 39 IN BLOCK 7 IN AIRPORT ADDITION, BEING A SUBEIVvISION OF CERTAIN LOTS IN

CALUMET BERNICE ADDITION, BEING A SUBDIVISION OF THE WEST 12 OF THE WEST 1/2

A
-
OF THE SOUTH WEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, ANGE 15 EAST OF THE s
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. =
TAX 1.D.#30-29-319-024-0000 %g
(P2t
43
&
which has the addressof 17702 WALTER STREET. LANSING,
ilinois 60438

{Street, City],
[Zip Codel("Property Address”™);
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paragraph 2, or change the amount of such payments. Any excess proceeds over on amount required & pay all oulstanding
indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(s) Default. Lender may, except as limited by regulations issucd by the Sccrewary in the case of payment defaults,
require imincdiate peyment in full of all sums securcd by this Sccurity Instrument if:
(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior w0 or
on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrumcent.

(b) Sale Without Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is suld or otherwise
transfcrred (other than by devise or descent) by the Borrower, and
(ii) The ryoperty is not occupied by the purchaser or grantee as his or her grincipal residence, or the purchaser or
granice Uues so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Serrctary,

(c} No Waiver. _[f c rcumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payracnis, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of HUD 5erretary. In many circumstances regulations issued by the Secretary -will limit Lender's
rights in the case of paym i< defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument docs not authorize acCeizration or foreclosure if not permitied by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower ag-ees that should this Sccurity Instrument and the Note secured thereby not be
eligible for insurance under the Natio1 a! Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstunding anything in parsgraph €. iequire immediate payment in full of all sums secured by this Security
Instrument. A writicn statement of any auwarived agent of the Secretary dated subsequent to 60 days from the date
hercof, declining to insure this Security Instenicat and the Note secured thereby, shall be deemed conclusive proof cf
such incligibility. Norwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a riorty age insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if L ender has required immcdiate payment in full because of
Borrower’s failure (o pay an amount duc under the Note or this Scorzity Instrument. This right applics cven after foreciosure
proceedings are instituted. To reinstate the Security Instrument, Borrowr: shall tender in a lump surn all amounts required to bring
Borrowes’s account current including, to the extent they are obligations Of ‘Borrower under this Sccurity Instrument, foreclesure
costs and reasonable and customary attorneys’ fees and expenses properly ussociated with the foreclosure procecding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it seurvs shall remain in effect as if Lender had not

required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied -

reinstatement after the commencement of foreclosure proceedings within two years i.oediately preceding the commencement of
a curremt forcclosure proceeding, (ii) reinstatement will preclude foreclosure on alff>rent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the iien created by this Security Instrument

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums securcd by this Sccurity Instrument granied by Lender to any successor invinterest of Borrower shail
not operate to release the liability of the original Borrower or Borrower's successor in interest. L nde, shall noi be required 1o
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwi'e “iodify amortization of
the sums secured by Livis Security Instrument by reason of any demand made by the original Borrower or >orrower’s SUCCCSSOTS
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluic the exercise of any
right or remedy.
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4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether now in
exisience or subsequently erected, against any hazasds, casualtics, and contingencles, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requises. Borrower shalf also insure
all improvemcats on the Property, whethier now in existence or subsequently erected, against loss by floods to tic extent required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplablic 10, Lender.

In the event of losy, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promplly by Borrower. Each insuraiice company concemed is hereby suthorized and direcied 10 make payment for such loss
dirccdy to Lender, instead of w0 Borrower and 1o Lender jointy. All or any pan of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebiledness under the Note and this Security Instrument, first o any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of
the danaged Property. Any application of the proceeds o the principal shall not extend or postpone the due date of the monthly
paymenis which are referred w in paragraph 2, or change the amount of such payments. Any excess insurance procoeds over an
smount required 10 pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally

catitled thercto.

In the cvent of foreclosure of this Security Instruznent or other transfer of tidc 10 the Property that extinguishes the
indebtedness, all righy, ide and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, Prese-vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, (st20lish, and use the Property as Borrower's principal residence within sixty days after dic execution of
this Security Instrument an/’ shill continue to occupy the Property as Borrower's principal residence for at least one year aficr the
datc of occupancy, unless s Secrelary determines this requirement wil) cause undue hardship for Borrower, or unless
exienualing circumstances exisi »v«nich are beyond Borrower’s control. Borrower shall notify Lender of any exicnualing
circumastances. Borrower shall not com nit waste or destroy, damage or substantially change the Property ar allow the Property o
deteriorate, reasonsble wear and tear £ icepted. Lender may inspect the Propeny if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable aciion to protect and preserve such vacant or abandoncd Property. Borrower shall also
be in default if Borrower, during the lomi-application process, gave materiatly false or inaccurate information or statcments to
Lender (or failed to provide Lender with any ma’ceio) information) in connection with the loan evidenced by the Note, including,
but not litnited to, representations conceming llorruwer’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comyly with the provisions of the lease. If Borrower acquircs fee title to the
Propenty, the leaschold and fee title shall not be merged unisss Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure 1o pav vnuld adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish 1o Lender receipts e iflencing these payments.

If Borrower fails 10 make these payments or the payments requircd oy paragraph 2, or fails 10 perform any other covenants
and agreements contained in this Security Instrument, or there is & legal praczading that may significanily affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for candemnation or W enforie laws or regulations), then Lender may do and
pay whatever is necessary o protect the value of the Property and Lender's right= u: the Property, including payment of 1axes,
hazard insurance and other iiems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionul leht of Borrower and be secured by this
Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediatety due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeniiii,.in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condcmnation, e hercby assigned and
shall be paid to Lender 1o the exwent of the full amount of the indebtedness that remains unpaid under th< X'Cie and this Security
Instrument. Lender sl apply such proceeds to the reduction of the indebiedness under the Note and s Security Instrument,
first to any dolinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principa.. Any application
of the proceeds to the principal shail not extend or postpone the due date of the monthly payments, whicn jace referred to in
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TOGETHER WITH all the i improvemnents now or hereafter erected on the property, and all cascnmls. riglus, appurienances,
rents, royalties, mincral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o in
this Security Instrumens as the *'Properiy."’

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Propenty and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants and
will defend generally the titic to the Property against all claims and demands, subject 10 any eacumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bosrower shall pay when due the principat of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance reqquired by paragruph 4.

Bach monthly installment for items (a), (b), and (c) shalt cqual one-twelfth of the annual amounts, as reasonably estimuted
by Lender, plus an ampunt sufficient o maintain an additional balence of not more then onc-siath of the estimated amounts. ‘The
futl annual amount for zach item ghall be accumulated by Lender within a period ending one month before an item would become
delinquent Lender shadl fiold the amounts collected in trust 1o pay items (a), (b), and {c) before they becoie delinquent.

If at any time the ot o/ the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items pavable 10 Lerawr prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments requircd o pay such iem: when due, and if payments on the Nole are current, then Lender shall cither refund the
excess over one-sixth of the estinavd payments or credit the excoss over one-sixth of the estimated payments w subsequent
payments by Borrower, at the optic.a of Borrower. If the total of the payments made by Boerrower for ilem (a), (b), or (c) is
insufficient to pay the item when due, thin 3orrower shall pay o Lender any amount nccessary o make up the deficiency on or
before the date the item becomes due.

As used in this Sccurity Instrument, "Sevretary” means the Secretary of Housing and Urban Development or his or her
designes. In any year in which the Lender must pey # martgage insurance premium (o the Secretary (or any year in which such
premium would have been required if the Lender sa®s hld the Security Instrument), each monthly payment shall also include
cither: (i) an instaliment of the annual morigage insuraiic Zremium to be paid by Lender o the Secretary, or (i)} a monttly charge
instead of a morgage insurance premium if this Security Instument is held by the Secrelary. Each inonthly installment of the
mortgage insurance premium shall be in an amoum sufficier. to wcumulate the full annual morigage insurance premium with
Lender one month prior to the date the full annual mortgage in-urance premium is due to the Secretary, or if this Secunty
Instrument is held by the Secretary, each monthly charge shall b» iv. “n amount equal 10 one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

1f Borrower ‘enders to Lender the full payment of all sums secured Uy di’s Security Instument, Borrower’s account shall be
credited with the balance remannng for all instaliments for items (a), {b). and <} and any morigage insurance premium installment
that Lender has not become obligated to pay w the Secretary, and Lender shall reonptly refund any excess funds W Borrower.
fmmediately prior 1o a foreclosure sale of the Property or its acguisition by Lende:, Borrower's account shall be creditcd with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs ! and 2 shall be applicy b I ender as follows:

Firgt, to the morigage insurance premium to be paid by Lender 10 the Secretary or to the imonthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehoid payments or ground rents, ang fire, fload an J nihier hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.

. -
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanty and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Besiower's covenanis and agreements shall be joint and several. Any Borrower who co-signs Lhis Security
Insirument but does not cxecute the Note: (a) is co-signing this Security Instrument only 10 mongage, grant and convey that
Bomower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaited 10 pay the sums
secured by this Security Instrumcat; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument aor the Noie without that Bomower’s consenl.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first ciass mait unless appiicable law requires use of another method. The notice shall be direcied to the Propenty Address or
any other address Borrower designates by notice o Lendcr. Any notice w0 Londer shall be given by first class mail o Lender's
address stated hersin or any address Lender designates by aotice (o Borrower., Any notice provided for in this Sccurity Instrument
shall be deeincd o have been given 16 Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instument shall be govermned by federal law and the law of the
surisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable iaw, such conflict shull not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

18. Borrower’s Ciupv.. Borrower shall be given one conformed copy of this Security Insuument

16. Assignment of Re7 8. Bomower unconditionally assigns and wansfers 10 Lender ali the rents and revenues of the
Property. Borrower authorizes wender or Lender's agents to collect the rents and revenues and hercby directs cach tenant of the
Property to pay the rents to Lend e o7 Lender’s agents. However, prior W Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Leader andt ¥:urrewer. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrov'za: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the suias sccured by the Security Instrumeny; () Lender shall be entided to collect and
receive all of the rents of the Property; and (c) eacis “enant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demang 1o the lenant.

Borrower has not executed any prior assignment of tic remts and has not and will not periorm any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take coniral of or meintain the Property before or aficr giving notice of breach w
Borrower. However, Lender or a judicially appointed receiver may 1’0 $2 at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or rein-dy of Lender. This assignment of rents of the Property
shall erminate wlicn the debt secured by the Security Instrument is paid in v,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anu agree == follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuli-av.der paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coll(ci il expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atto:ne s’ fees and costs of title evidence.

18, Rebease. Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to #'«s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, uir covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.
1Check applicable box{csy)

"] Condominium Pider {3 Graduated Payment Rider [ Owher [specify}
(] Planned Unit Develcprent Rider (] Growing Equity Rider

BY SIGNING BELOW, Borrower avc s and agrees o the terms contained in this Security Instrument and in any ridee(s)
executed by Borrower and recorded with it

Witnesses: o 74 )
ﬁﬁm_%éﬁ_jémq__m (Seal)
TIMOTHY D JONES -Borrower
7( J&Z/\/ﬁﬂ) [( ‘ LQC’?L&O (Seal)

SUSAN ,JONES (SUSEN JONES IS SIGNING -Bomower
T7341S DOCUMENT SOLELEY FOR THE PURPOSE

CF PERFECTING HER WAIVER OF HOMESTEAD.)
(Seal) ___ . . (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, <O"‘ K County ss:
1, D . & Notary Public in and fo! said county and state do hereby certify that
THE UNDERSIGNED

AL A,
TIMOTHY D JONES MARRIED TO SUSAN IJONE!S AND SUSAN JONES MA™-ETFD TO TIMOTHY D JONES
. personally known o me 10 e the same person(s) whose name(s)

subscribed 1 the foregoing instrument, appeared before me this day in person, and acknowledged that T heY
signed and delivered the said instrumentas THEIR  free and voluntary act, for the uses and purpscs thesein sct forth,

Given under my hand und olficial seal, this 9TH day of  DECEMB! / SN , 1993
387

’ /
My Commission Expires: {7/ 7/ 7 L/

This Instruinent was prepared by:
q ~4R(IL) (9212) Pege g ol @

LISA LEONI “OFFICIAL cUL”
THE FIRST MORTGAGE CORPORATION Kathy A, Pinte
19831 GOVERNORS HIGHWAY . ¢ ublic, State
FLOSSMOOR, 1L 60422 T My Commussien £ oSees sert 70104
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