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AFTER HECORDING MAIL

Labvalle Talman Home Mortgage Caocporation
14%% Bond Stroet - Suite [39 b
Hapervyile, 1L 605630014

LOANNO. 3/7402-3

{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (*Security fnstrument'z isgivenon December 15, 1993 . The mortgagor is
Genrge kando., Single/Never arried and Noel Kando, married to QJorin Kando

. : . {"Borrower").
This Security Instrument Is glvernto LaSalle Talman Bank, FSB,
A Corp. of Ahe United States of Amartica ) .
which 1s organizac 2ad oxisting underthe lawg of Un fted States of America , and whose address is
47242 §. Mardeam Avenuan, Norridge, [L 60634 (‘Landar"),
Borrower owes Lender thie princlpal sum of Seventy Three Thousand Five Hundrad Dollars and na/100

, Dollars (U.S.$73.500.00 ) This dabt Is
evidenced by Borrower's pote dated the same date as this Securlty Instrument ("Note"), which provides for monthly

yments, with the full deb!, i* not pald earfler, due and payableon January 1, 2004 . This Security

nstrument secures to Lender: a; *he repaymemnt of the d evidenced bv the Nole, with interest, and all renawais,
extensions and modtications of . Note: (b) the paymant of all other suma, with interest, advanced under paragraph 7
10 protect the security of this Sect»y Instrument: and (c) the petformance of Borvower's covenants and agreerients
under this Security Instrument ang the ~'ote. For this purpose, Borrower does herstryy mortgage, grant arvd corwey to
Lender the foliowing described propertviccated in Coock
County, lllincis: -

see attached legal

13-12-214-012

which has the address of 2623 West Rascher Avenue S Chicago

{Street] {City}
Minols 60625 : ("Property Address™};
1Zip Code} . .
TOGETHER WITH all the impravements now or hereafter erected on the property, a'> 1 ali easements,
appurtenances, and fbtures now or heraafter a pert of the property. All replucements and ad sitiuns shall also be
covered by this Security instrument. All of the foregoing Is referred to in this Security Instrun ent s» the “Property.”

BORROWER COVENANTS that Bosrower s lawfuily selaed of the estate hereby conveyed ani ras the right to
mortgage, gran and convey the Froperty and that the Property is unencumbered, except for encumorances of record.
Borrower warrants and will defend generaily the titie to the Prcperty agalnst all claims and demands, 3t"59¢t 10 any
encumbrances of record. :
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All Insurance policies and renewals shait bc acceptabie to Lender and shali include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender renuires, Borrower shall promptly give to Lender
all recsipts of paid premiums and renewal notices. in the event of ioss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of ioss if not made promptly by%orrower.

Unless Lender and Borrower othierwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repalir ls economically feas!ble and Lender's security is not lessened. if the
restoration or repalr is not economicaily feasibie or Lender’'s sacurity would be lassened, the insurance proceeds shall
be applied tc the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property. or does ntot answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Pruperty or to pav sums secured by this Sscurity instrument, whather or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or
postpone the due date of the monthly Saymsnts referred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Proparty s acquired by Lender, Borrower’s right to any insurance policies and
praoceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy. Pisservation, Maintenance and Protection of the Property; Boirower's Loan Application;
Leessholds. Borrowe” shall occupy, establish, and use the Property as Borrower's principal rosidence within sbay days
after the execition ofhi= Security Instrument and shall continue to occupy the Property as Borrowei’s principal
residenca for at least o we Jear after the date of accupancy, unises Lender otherwise agrees in writing, which consent
shall not he unreasonabtsy anhhstid, or unless extenuating circumstances exist which are beyond Borrawer's control.
Borrower shall not destray.-nage or impair the Propaerty, allow the Property to deteriarate, or commit wasts on the
Property. Borrower shall be Ia Jefault if an}{':orfeéture actlon or proceeding, whether civil or criminal, Is begun that in
Lendoer's good talth judigment couvs resutt in forfelture of the Proparty or otherwise materially impair the lien created by
this Security instrument or Lende ¢'s security interest. Borrower may cure such a default and reinstate, as provided in
peragraph 18, by causing the actle; or proceeding to he dismiseed with a ruling that, in Lender’s good faith
determination, precludes forfelture of th.e Sorrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lol 3r's security interest. Borrowsr shail also be In defauit if Borrower, during the
loan application process. gave imaterlally @ise ¢ inaccurate information or statements to Lender (or falled 10 provide
Lender with any material information) in cont:ection with the loan evidenced by the Note, including, but not limited to,
representations concarning Borrower's occupancy of the Propaerty as a principal residence. If this Sacurity Instrument Is
on a leasehold, Borrower | compiy with all tf e yrovisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the tee titie shall not merge uniwf 4 Lendaer agreas to the merger in writing.

7. Protection of Lender’s Rigita in the Property. ¢ Borrower falis to perform the covenants and agreements
contained in this Security Instrument, or there ia a legal proraeding that may significantly affect Lendetr’s rights in the
Property (such ae a proceeding in bankruptcy, probate, fo/ caxdemnation or forfeiture or to enforce laws or
reguiations), then Lender imay do and pay for whatever is 1 ece=sary Lo protect the value of the Property and Lender's
rights in the Property. Lender’s acliohs may include paying atiy s ums seciured by & llen which haa priority over this
Security Instrusment, appearing In count, paying regsonable atturrays’ fees and entering on the Property lo make
repaira. Although Lender may take actlon under this peragraph ¢,.¢.:der does not have o do so.

Any amounts disbursed by Lander under this paragraph 7 shalt har ome additional debt of Borrower secured by
this Security iInstrument. Unless Borrower and Lendat agree to other turas of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pov.iole, with interest, upon notice from Lender to
Borrower raquesting payment.

8. Mortgage Insurance. if Lender required mortgage Insurance as a co™iYon of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the m.ar*gage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapsss or ceases \> . 'n effect, Borvower shall pay the
premiums required to cblain coverage substantialty equivalent 1o the mortgage ins«sr ane previously in effect, at a cost
suhstantially equivalent to the cost to Borrawer of the mortgage insurance previously 'n eftect, from an aiternate
moitgage insurer approvad by Landet. If substantially equivalent mont insurance cov sage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-tweifth e yearty mortgaye ipesrance premium being
paid by Borrower when the insurance coverage lapead or ceased 1o be in effect. Londer will uccept, use and retaln these
payments as a [oss reserve in lley of mortgage inewrance. Loss reserve payments may 1o ioh.ae'! ©o required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender re u'res) provided by
an insurer approved by Lender again becomas avallable and la obtained. Borrower shall pay the promiums required to
maintain mortgage insurance in effect, or to pravide a loss reserve, untll the requirement for mortgage irsurance ends Q-
in accordance with any written agreement between Borrower and Lender or applicable law. o

oot
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secured by this Security InsLﬂJnenI\LQver. this opt@haéllﬁ beQw nder i exercise Is prohibited by

federal law as of the date nf this Security Instrument.

It Lender exercises this optlon, Lender shall ?;ve Borrower notice ot acceleration. The notice shall provids a period
of not iess than 30 days from the date the notice Is detivered or malied within which Borrower must pay all sums secured
by this Security instrument. If Borrower falis to pay these aums prior ta the expiration of this period, Lender may invoke
any remedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Heinstate. lf Borrower meets certain conditions, Borrower shall have ths right to have
enforcement ot this Security instrument discontinued at any time prior to the earlier of: (a} 5 days (or such othsr period
as applicabla law may speclfy for reinstatertient) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (9) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security instrument and the Note as it no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred
in entorcing this Security Instrument, including, but not limited to, reascnable attornays’ ises; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secured by this Saecurity Instrument shali continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obiigations secured hereby shall remaln fully eflectiva as i
no acceleration had occurred. However, this right to reinstata shall not apply in the case of acceleration under
paragraph 17,

18. Sale of Mote; Change of Loan Servicer. The Note or a partial Interest in the Nate (together with this Security
instrument) may bs sold ons or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Leon Dervicer’) that collacts monthly payments dus under the Note and this Security inatrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower vidl 1z given written notice of the change in accordanca with paragraph 14 above and applicable law.

The notice will state tt.e 7.2me and address of the new Loan Servicer and the address ta whict: payments should be
made. The notice will ats: contain any other information required by applicable law.

20. Hazardous Substarwes. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances uaorin the Property. Borrower shall not do, nor allow anyone eiss to do, anything affecting
the Property that Is in violation of ary Environmentat i.aw. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of +mall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses ~ind to maintenance of the Property.

Borrower shatl promptly give Lenuc: v.iitten notice of any Investf%ﬂon. claim, demand, lawsuit or other action by
any governmental or regulalory agency or pri:ate party involving the Property and any Hazardous Substance or
Environmentai Law of which Borrower has g ctua’ knowledge. it Borrower leamas, or is notifled by any governmental or
regulatory authority, that any remaoval or oths«reediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neces.ary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "iHazardous SuLstr.n.es” are those substances defined as toxic or hazardous
substances by Environmental Law and the foltowing ~isatances: gasoline, kerasene, other lammable or toxic
petroleum products, toxic pasticides and herbicides, volat’< solvents, materials containing asbestos or formaldehyde,
and radioactive materlals. Az used in this paragraph 20, “:nviionmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relats to haa'ith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender funhzr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Cur ower prior to accsleration following Borrower's
breach of any covenant or agreament in this Security instrument (¢ at not prior to accelsration under paragraph
17 uniess a bie law provides otherwise). The notice shell spsc'ly: (a) the default; (b) the action required to
cure the ult; (c} a date, not less than 30 days from the date the ~Jtice is given to Borrower, by which the
default must be cured; and (d) that fatlure to cure the defeult on or befc. e the date specitied in the notice may
rsault in accelerstion of the sumas sscured hy this Security Instrument, forec’asure by judicial proceeding and
sale of the P . The notice shali furthar infarm Borrower of the right v, 7~lnsiate after acosieration and the
right to assert in the foreciosure procesding the non-existence of & defsuit ov.uny other defense of Borrower to
acceleration and forsclosure. 1 the default is not ourd on or before the dste 7. geifled in the notice, Lender at its
option may require iImmediate payment in full of all aums secured by this Secw «y iv.strument without further
demand and may foreclose this Security instrument by judicial proceeding. Lencler hwail be entitled to collect all
expenses (ncurred (n pursuing the remedies provided in this paragraph 21, includin), but not limited to,
reasonable attorneys’ fess and costs of titte svidence.

22. Reiease. Upon payment of alf sums secured by this Security Instrument, Lender shaoll rsicase this Sacumb
Instrument without charge to Borrower. Borrower shall pay any recoidation costs. o

23. Waiver of Homesatead. Borrower walves all right of homestead exemption in the Propeny:

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOAN NO. 377402-3

1-4 FAMILY RIDER

Assignment of Rente

THIS 1-4 FAMILY RIDER Is made this 15th dayof December, 1993 .andis
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securlty Instrument®) of the same date given by the undersigned (the "Borrower”) to seciire
Borrower's Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of America
, {the Lenus:)
of the same date and covering the Property described ‘n the Security instrument and located at:

2623 West Rascher Avenue,Chicago,IlL 60625
{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Rorrower and Lender further covenant and agree as follows:

A. ADG(TIONAL PROPERTY SUBJECT YO THE SECURITY INSTRUMENT. In addition to the
Propaerty descried In the Security Instrument, the following items are added to the Property description, and
shail also cor st ure the Property coversd by the Security Instrument: building materials, appliances and
goods of every rature whatsoever now or hereafler located In, on, or used, or Intended to be used In
connection witi ve Sroperty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling. elocideity, gas, water, alr and light, tire prevention and extinguishing apparatus, security
and access control appe: atus, plumbing, bath tubs, water heaters, water closats, sinks, ranges, stoves,
refrigarators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains-=.«d curtain rods, attached mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to 'ne Property, all of which, including repiacements and additions thereto, shal
be deemed to bae and remain = p7at of the Property covered by the Security Instrument. All of the foregoling
togethar with the Property desciibed ' the Security instrument {(or the leasehold estate if the Security
instrument Is on a leasehold) are relerred to in thia 1-4 Family Rider and the Security Instrument as the

"Property."

B. USE OF PROPERTY; COMPLIAr G WITH LAW. Borrower shali not seek, agree to or make a
change In the use of the Property or its zarly, classification, unless Lender has ag in writing to the
change. Borrower shall compiy with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as pern.i*teZ by federal law, Borrower shall not allow any lien
inferior to the Security inatrumen? to be perfécted agal % the Property without Lender’s prior written
permission.

D. RENT Ldss INSURANCE. Borrower shall mainialr. imaurance agalinst rent losa in addition to the
other hazards tar which insurance Is required by Uniform Coverant 5.

E. "BORROWER'S RIGHT TO REINSTATE" OELETED. Unitz:m Covenant 18 Is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrovear oinerwise agree In writing, the first
sentence In Uriiform Covenant 6 concerning Borrower’s accupancy ¢ s Propenty is deleted. All remaining
covenants and agreemants sat farth in Uniform Cavenant 6 shall remaly i ~ffect.

G. ASSIGNMENT OF LEASES. Upon Lender’'s raquest, Borrower skai azalgn to Lender afl leases of
the Propem{ and ali security deposits made In connectlon with ieases of the Praooarty. Upon the assignment,
Lender shafl have the right to modify, extend or terminate the exiating leases aro to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean "sub'ease” If the Secu
inatrument Is on a leasehoid.

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHLMC UNIFORM INSTRUMENT S(PHIM 3370 Oé -
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