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WHEN RECORDED MAIL TO

TCF MORTGAGE CORPORATION

803 MARQUETTE AVENUE
MINNEAPOLIS, MN  §5402° . .
LOAN NUMBER: 591855367 -
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THIS MORTUAGE ("Security Instrument®) i3 given on . DECEMBER 17TH , 1993

The mortgagor is #2DIE MAGRUDER AND JANIE MAGRUDER, HUGBAND AND WIFE

: ("Horrower"). This Socurity Instrument is given 10
TCF MCATGAGE CORPORATION : .

which is organized and existing undor the laws of MINNELOTA , and whose address is
801 MARQUETTE AVENUE, [{IZMNTAPCLIS, MN 55402

: ("Lender"). Borrower owes Lender the principal sum of
TWENTY EIGHT THOUSAND FIVE HUWDF.ED AND NO/100
Dollars (US. § 28,500.00 ). This deb. is evidenced by Borrower's note dated the same date as this Security
Instrument ("Noie™), which provides for monthly peyments, with the full debt, if not paid carlier, duc and payable on
JANUARY 15T, 2024 . This Security Invarumant secures to Lendor: (a) the repayment of the dobt ovidenced
by the Note, with interest, and all renswals, extonsions ana-wviiifications of the Note; (b) the payment of all other sums, with
interest, advarnced under paragraph 7 1o protect the security of G Security Instrument; and (c) the performance of Borrower’s
coverants and agreements under this Security Instrument and the Moie. For this purpose, Borrower does hereby mortgage,
grant and convey o Lender the following described propery located i
' cary County, Iltinois;

LOT TWO IN BLOCK FIVE IN LINCOLM-WOCDLAWN GARDENS rinsT ADDITION,
BEING A SUBDIVISION OF (EXCEPT THE EAYT 215.0 FEET OF .I#Z SOUTH 245.0
FEET THEREOF) THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE %2RTHEAST 1/4
OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIFL
- PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN-THE
OFFICE OF THE REGISTRAR OF TITLES QF COOK COUNTY, ILLINOIS, ON
MAY 22, 1958, AS DOCUMENT NUMBER 1,797,242.
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whnchhasthcuddressor 1416 BAST 13TH PLACE C , PORD HEIGHTS .

(R L

(Sirect) ‘ _ (Ciyl
lilinois 60411 (PmpmyAddross)
{Zip Code)
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far the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject to
Leader's approval which shall not be unreasonsbly withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, abtain coverage 10 protect Lender’s rights in the Propenty in accortance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the paticles and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall glve prompt aolice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 restortion or repair of
the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessencd. If the
resioration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid W Borrower. If
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
ufferedd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccurcd by this Security Instrument, whether or aot then due. The 30-day period will begin
when the natlce s given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
pastpone the due #at» of the monthly paymonts referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ths Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Prape.ty prior Lo the acquisition shall pass to Leoder to the exient of the sums secured by tiiis Security
Instrument immediaiely prin: .o the acquisition.

6. Occupancy, Preserviticss, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oooupy, establish, and use the Property as Borvower's principal residence within sixty days
after the execution of this Secusity Insrument and shall continue t occupy the Property as Borrower's principal residence
for at least ane yoar after the date ¢ reegpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstances cxist which are beyond Barrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorale, or commit waste on the Property, Borrower shall
bo in default if any forfeiture action or proceediag, whether civil or criminal, is begun that in Lender's good [aith judgment
could result in forfeiture of the Property or oiicrwise matorially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such u-Zefault and reinstate, as pravided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, 'n Lender's good faith determination, precludes fosfeiture of the
Borrower's interest in the Property or other materia) impa’rmett of the lien created by this Security Instrument or Lender's
security interest. Borrawer shall also be in default if Burrower, diring the loan appiication process, gave materially false or
inaceurate information or statements to Lender (or faited to pravide Lender with any miaterial information) in conneetion
with the {oan evidenced by the Note, including, but not limited 10, eécsentations conceming Barower's occupancy of the
Property as a principal residence, 1f this Security Instrument is on a lexsetold, Borrower shall comply with all the provisiony
of the lease. [T Borrower acquires fec title 1o the Property, the leaseholu and the fee dile shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights In the Property.  If Borrower fails to preform the covenants and agreements
contained in this Security Instrument, or there 18 a legal proceeding that may sigaificanty affect Lender's righs in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiturc-or (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Fisperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has privnty aver this Sccurity Instrument,
appearing in coun, paying reasonable attorneys’ fees and entering on the Property o makc-.epaire, Although Lender may
ke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Surcerer secured by this
Security Insirument. Unless Bostower and Lender agree to other terms of payment, these amounts skal bear interest from
the date of disbursement at the Note ralc and shall be payable, with interest, upon notice from Lotider to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effeet, I, for any
reason, the mortgage insurance covernge required by Lender lapses or ceases 0 be in effect, Borower shall pay the
premiums rquired to obtain coverage substantially equivalent to the mortgage insurance previously in cifect, at a cost
substantially cquivalent to the cost 1o Borrower of the mortgage insurance previously in effect, (rom an altemate mortgage
insurer approved by Lender. If substantially equivalemt mongage insurance cavernge is not available, Borrower shall pay w
Lender cach month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accept, use amrrcmin these puyments as & foss reserve in -
liew of mongage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morgage o
insurance covesage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes avallshle and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or o provide a loss reserve, undl the requirement for mongage insurance ends in accordance with any written
agresment between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may take reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the ime of or prior 1o an Inspection specilying reasonable cause for the inspection,

10. Condemuation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
TRV ISTILY (o Form 3014 9/90 (page 3 of 6 pager)
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applicable law may specify for reinstatement) boforo sake of the-Proporty pursuant to wty power of sale containel in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (1)
pays Lender all sums which then would be duc under this Security Instrument and the Notc as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all cxpenses incurred in enforcing this
Security instrument, including, but not limited to, reasonable attomeys’ fecs; and (i) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Segurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if av acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold pne or more times withoul prior notice 1o Borrower, A sale may result in a chunge in the cntity
{known us the "Loan Servicer™) that collects monthly payments due under the Note and this Security instrument. There also
may be une or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stawe the name and address of the now Loan Servicer and the address v which payments should be made. The natice
will also contair-an other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substancss oo or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in visiation of any Environmental Law. The greccding two scntences shall not apply to the presence, use, or
storuge on the Propesty-of small quantities of Hazardous Substances that are generally recognized w be upproprisie o
norma! residential nses and o maintenance of the Property.

Borrower shall prompily gire Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. If Borrower leamns, or is nolificd by any govemmenial or regulatory
guthority, that any remaoval or ather reiegiation of any Hazardous Substance affecling the Property Is necessary, Borrower
shall promptly wke all necessary remedial acrions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosenc, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materals containing asbestos or formaldehyde, and radioactive malerinls, As
used in this paragraph 20, “Environmental Law" meats federal laws and laws of the jurisdiction where the Propenty is
iocated that eclate to health, safety or environmenial prowectaia.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acveleration; Remedies, Lender shuil give notice (o Borrower prior to acceleration following Borrower's
breuch of any covenant or agreement in this Security Instrumien? (but not prior to acceleration under paragraph 17
uniless applicable law provides otherwise), The natice shall specil;: (1) the defaull; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date = ecifled in the notice may result In acceleration
of the sums secured by this Security Instrument, foveclosure by judiclal proseeding and sale of the Property. The
nutice shall further infurm Borrower of the right (o reinstate after acvetesution und the right to ussert in the
foreclosure proceeding the non-existence of a defuult or any other defersv of Borrower to wccelerution and
foreclusure, If the default & not cured on or before the date specifled in the notice, Yiender ut its option may require
immediate payment (n full of all sums secured by this Security Instrument without further demand and may
forectose this Security Instrument by judicial proceeding. Lender shall be entitled to cuilect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasoriabis attorneys’ fees and
costs of title evidence,

22, Release, Upen payment of all sums secured by this Securily Instrument, Lender shal riiease this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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