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ILLINOIS

MORTGAGE 3/z,

NOTICE: THIS LOAN x.;» gm ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THE ATTACHED RIDER IS MADE A PART OF THIS INSTRUMENT.

THIS INDENTURE, made this aTH day of DECEMBER 19 82 , between
LOBIS G. MOORE, JR. AND ELNORIA MOORKRE. HUSBAND AND WIFE

. Mortgagor, and

SOURCE ONE MORTITGAIT SERVICES CORPORATION
& corporation organized and ex’attr. under the lawes of DELAMARE
Mortgagae. :

WITNESSETH: That whereas the Mrrtzagor is justly Indebted to the Mortgages, as s evidenced by a certain
promissory nota executed and dellverso by the Mongagor, In favor of the Mortgagees, and bearing even date :
herewith, Intha principal sumof E1GHTY “UME THOUSAND NINE MUNDRED FIFTY DOLLARS

AND #0/100

Dollars($ 61 .950.060 ) payable with In‘ervstattherateof SEVENR AND 1/2

psi centum (7 . 5H007 %) per annum on the unpaki balance unti paid,
and made payable to the order of the Martgages atup ~®caln 27555 FARMINGTON ROAD
FARMINGTON HILLS, #Hl 48334-3357
or at such other place as the holder may designate In writl g, end delivered or malled to the Mortgagor; the said
principal and interest being payabie In monthiy installments of -t v£ HUNDRED SEVENTY THREE
DOLLARS AND 0L/1GO

Dollars ($ 573 .01 } beginning on the first day of FEBRUARY .1894 ,and
continuing on the first day of each month thereafter until the note i fir.y peid, except that the finel paymaent of
principal and interest, if not sooner paid, shall be due and payable ovitoe fistdayof JANUARY, 2024

NOW, THEREFORE, the said Morigagor, for the better securing of the payr.ent of sald principal sum of
money and interest and the performance of the covenants and agraements herai contained, does by these
presents MORTGAGE and WARRANT unta the Martgagee, its successors or asslai®. the following described real
astate, situate lying, and being Inthe countyof coox and the
State of liiinals, to wit: :

SEE LEGAL ODESCRIPTION
P.1. .M. 15-10-124-022-0003;
15-10-124-023-0000

e B CN) Dedlh, P Wi

i

ATTACHED HEREYO AMD MADE A PARY HEREOF.

TOGETHER with all and singlular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, Issuss, and profits thereot; and all fixtures now or hereafter attached to or used in connection with the
premises herein described and in addition thereto the following described household appliances, which are, and
shall be deemaed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein
mentioned:

Should the Department of Voterans Affalrs fail or refuse to issue its guunmx ot the loan secured by the Deed of
Trust or Mortgage under ths provisions of the Serviceman’s Readjustment Act of 1944, as amended, within sixty
days from the date the loan would normally become sligible for such gusranty, the Mortgagee herein may at its
option declare all sums secured by the Deed of Trust immaediately due and payabte.
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(b} The aggregate of the amounts payabie pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to tha following items In the order stated:
1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
§i.  Interest on the note secured hereby; and
Hl. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prior to the due date of
the next payment, constitute an event of default under this Mortgage. At Morigagee's option, Mortgagor will pay a “late
charge” not exceeding four per centum (4%) of any instaliment when paikd more than fifteen (15) days after the dua date
thereof to cover the extra expense involved in handling delinquent payments, but such “late chargs” ghall not be
payabile out of the proceeds of any sale made to satisty the indebtedness secured hereby, uniess such proceeds are
sufficient to discharge the entire indebtednass and all proper costs and expenses secured hereby.

. it tha totai of the payrnents mads by the Monq:gor undier subparagraph (a) of the preceding paragraph shall
exceed the amount of paymaents actually made oy the Mort as Trustee for ground rants, taxes, and assessments,
or Insurance promiums, as the case may be, such aexcess shall he credited on subsequent payments to ba made by
the Mongagor for such items or, at the Morntgagee's option as Trustee, shall be refunded to the Mortgagor. i, however,
such monihly payrants shall not be sutficient to pay such kems when the same shall becoma due and payable, the
Mortgagor shall r.a;' 1) the Mortgagee as Trustee anLamount necessary to make up the deficiency. Such payments
ghall be made within t:irty (30{ ays after wriiten natice from the Mortgagee stating the amcunt of the deficlency, which
notice may be given by nmall. if at any time the Mortgagor shall tender to the Mortgages, in accordance with the

rovisions of the note XL :7ed hereby, full payment of the entire indebtednesas represented thereby, the Morngages as

rustee shail, iIn comput’; g 'ne amaunt of such Indebtedngaas, credi 1o the account of the Mortgagor any credit
balance remaining under tha o ovislons of subpara?mph (a) of the preceding paragraph. il there shali be a default
under any of the provisions . tus miongage, resuiting in a public sale of the premisus covered heraby, or if the
Mongagee acquires the property ofherwise after defsult, the Mortgagee as Trustee shall apply, at the time of the
commencement of such proceedi.cs or at the time the pro is otherwise acquired, the amount then remalning to
credit of Mortgagor under said subparzgraph (a) as & cradit on the Interest accrued and unpaild and the balance to the
principal then remaining unpaid undei 87« »ote.

AS ADDITIONAL SECURITY for the paymant of the indebledness atorasaid the Mondgagor does hereby assign to
the Mortgagee all the rents, Issues, and pr nov; d.4e.or which may hersafter become due for the use of the premises
hereinabove describad. The Morngagor shall be envd~d to collo¢t and retain aft of sald rents, Issues and profits until
default hereunder, EXCEPT rents, banuses and royaitl s resulting from oll, gas or other mineral leases or conveyances
thereaf now or hereafter in effect. The lessee, assignee or sudlessee of such oil, gas or mineral lease Is directed to pay
any profits, bonuses, rents, revenues or royaltles to the a\vner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard incursrce, of such type or types aind amounts as
Mortgagee may from time to time require, on the improvements new r hereafter on sald premises, and except when
payment for ail such premiums has theratofore been made, he/she ‘4% pay promptly when due any premiums therefor.

All insurance shall be carried In companies approved by the Morngagar, #0d the pJ’(cm and renewals thereof shall be
held by the Marigagee and havs attached thereto loss payable clauses in fav>r of and in form acceptable to the
Mortgagee. In event of lass Mortgagor will give mmediate notice by mail t the Moﬂmgoe, who may make proof ot
loss i not made promptly by Mortgagor, and each Insurance company concernud is hereby authorlzed and directed to
make payment for such loss directly to the Mortgagee inatead of to the Mortgug v and the Mortgagee jointly, and the
ingurance proceeds, or any part thereof, may be applled by the Mortgagee at its op”iar elther to the reduction of the
indebtedness hareby securad or to the restoration or repair of the property damaged. in gvent of foreciosure of th “y
mng&?e or other trangfer of titte to the monr?gad property in exdinguishmeint of the indebtedness secured herelly all-
right, titte and intarest of the Mortgagor In and 10 any insuranca policies than In force shal pass to the purchaser =Lh

grantae. ;

iN THE EVENT of default in making any monthly payment provided for hereln and In the nole se<ured hergby, % v
in case of a breach of any other covenant or agréesmant herein stipulated, then the whole of sald prlacipal sum " B
remailning unpald together with accrued interest thereon, shall, at the election of the Morigagee, withou! notice, become -
immediately due and payable.

IN THE EVENT that the whole of said dsbt Is declared 10 be duse, the Mortgagee shall have the right immediately
to foreclosa this mortgage, and y; the filing af any bill for that purpoaa, the caurt in which such bill Is filed may at any
time thereafter, either before or alter sale, and without notice to the said Mortgagor, or any party clalming under said
Mortgagor, and without regerd ta the soivency or insolvency at the time of such appilication for a recelver, of the person
or persons liabie for the payrment of the indehtednees secured hereby, and without regard to the value of said premises
ot whether the same shall then be occupied by the owner of the equity of redemption, £a a hamastead, appoint a
vahrmbaw&dlheMong‘a‘gemmecmmem issues, and profits of the said premises during
the psndency of such forecioaure and, in case of salp and a deficiency, during the full statutory period of
redemption, and such rents. iesues, and profits when collected may be applled toward the payment of the
Indebtadness, costs, taxes, insurance, and other tems necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this marigage by said Martgagee in any court of law or equity, a reasonable sum
shell be allowed for the solicitor's taees of the cemplainant snd for stenographers’ fees of the complainam In such
proc ., and alga for ali outlays for documemary svidence and the coet of a compiste abstract of title for the
purposs of such forecicsure; arvl in case of any other sult, or legal pracseding, wherein the Mortgagee shall ba made a
party thereto by reason of this mortgage. its costs and expanses. and tive reasonable tees and charges of the attorneys
or sollclitors of the Mortgages, 86 mads parties, {or services in such sult or proceedings sheli be a further lien and
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UNIT #8 347D, IN THE OAKS COVR CONPOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LGT ) AND THE NORTH 30 FEET OF THE EAST 20
FEET OF LOT 2 IN OAKS COVE, A PLANNEG UNIT DEVELOPMENT BEINS A RESUBDIVI-
SION OF

PARCEL 1: THE SOUTH 34 FEET OF LOT 9 AND ALL OF LOT 10 IN WILLIAM B.
WALRATH'S SUBDIVISION OF PART OF THE WEST 1/2 GF THE NORTHWEST 1/4 OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THAT PORTION OF PARTIALLY VACATED OAK STREET, BEING THE NGRTH 7.00
FEET THEREOF, LYING SOUTH OF AND ADJOINING LOT 10 IN WILLIAM B. WALRATH'S
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NGRTHWEST 1/4 OF SECTION 10,
TGNNSHIP 39 NORTH, RANOE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE-PLAT OF VACATION RECORDEL MARCH 18, 1993 AS DOCUMENT 93201991, N
COOK COUMTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE
DECLARATION. OF CONDOMINIUM RECORDED AS DOCUMENT 93317488, TOGETHER WITH

ITS UNDIVIDES- PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLIKOTS.

"GRANTOR ALSO HEKEEY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS-APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMEUTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE DECLARATION OF CONDCMYNIUM, AFORESAID, AND GRANTOR RESERVES TO ITSELF,
IT5 SUCCESSORS AND ASSIGNS . THE RIGHTS AND EASEMENTS SET FORTH IN SAID
DECLARATION FOR THE BENEFIT 'OF THE REMAINING PROFERTY DESCRIBED THEREIN."

THIS DEED IS SUBJECT TO ALL RIGHVS, EASEMENTS, COVENANTS, CONDITIONS,

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A%
THOUGH THE PROVISIONS OF SAID DECLARATIOJ WERE RECITED AND STIPULATED AT
LENGTH HEREIN,"
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this aTH dayo! DECEMBER ,1893
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (“instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) ta secure the
Mortgagor's Note {"Note”) of the same date to

SODURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARLE CORPORATION,

its successors =rd assigns ("Mortgagee”) and covering the property described in the Instrument and located at:
147-D SOUTY 7 ZHD AVENUE . BELLWOOD,IL 60104

{Property Address)

Notwithstanding anything 2o t/.a contrary set forth in the Instrument, Morngagee and Mortgagor hereby
acknowledges and agrees t( th e following:

GUARANTY: Should the Departmant of Veterans Affairs fail or refuse 1o issue its guaranty in full amount within 60
days from the date that this loan veovic’ normalty become eligible for such guaranty committed upon by the
Deapartment of Veterans Affairs unde: the provisions of Title 38 of the U.S. Code “Veterans Benefits®, the Martgagee
may declare the indebtedness hereby s .cu 2d at once duse anc payable and may foreclose immadlate!y or may
exercise any other rights hereunder or toke any other praper action as by law provided.

TRANSFER OF THE PROPERTY: It all or any matt of the Proparty or any interest in it is sold or transferred, this loan

shall he immediately due and payable upon trancire ("assumption®) of the property securing such loan to any

transferee ("assumer”), uniess the acceptability ¢/ ive of the assumption and transfer of this loan is estabiished by

tshe D%panmen'. of Veterans Affairs ar its authorized agunt pursuant to section 1817A of Chapter 37, Title 38, United
tate Code.

An authorized transfer ("fassumption”) of the property snzi &Jso be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-hali o/ 1 percent (.50%) of the unpalid principal balance of
this ioan as of the date of transfar cf the property shail be payatie ai the time of transter to the mortgagee or its
authorized agent, as trustee for the Secretary of Veterans Affairs." If tha assumer fails to pay this fee at the time of
transter, the fee shall constitute an additional det to that afready cocure by this instrument, shall bear interest at
the rate herein provided, and, at the oplion of the montgagee of the ind sbte iness hereby secured or any transferee
thereot, shall be Immediately due and payabie. This fee is automatically wat.ed if the assumer Is exempt under the
provisicns of 38 U.S.C. 1829(b}.

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer op
this loan, a processing fee may be charged by the rmortgagee or its authorizad g en for determining the .,
creditworthiness of the assumer and subsequently revising the holder's ownarship re.cords when an approved G_‘ -
transfer is completed. The amount of this charge shall not exceed the maximum estallishad by the Department of “G Pl
Vsterans Affairs for a loan to which section 1817A of Chapter 37, Title 38, United States (:ode applies. *,

(c) ASSUMPTION INDEMNITY LIABILITY: if this cbilgation Is assumed, then the assume’ hraby agrees to -

assume all of the obligations of the veteran under the terms of the instruments creating and sacuring the foan,
including the abligation of the veteran to indemnify the Department of Veterans Affairs to the exten: of any claim
payment arising from the guaranty or Insurance of the indaebtedness created by this instrument.

iN WITNESS WHEREOQOF, Mortgagor(s) has executed this Assumptlon Poﬂcy Ridar.

(Sealy / “"":w*/r [ ) )7/ ?29 “b_QL (Seal)

Mortgager—L0ou 1S 6. ™ ooRrRC, JR Mortgagor
7/

- (Seal) __&; (/// Cetle & //// el (Seal)
Mortgagor ELNORITA MOORE Mortgagor

VA ASSUMPTION POLICY RIDER
1500/XX/C/ALL /038970790
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