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MORTGAGE

THIS MORTGAGE ¢"Sccurity Insaqument”) is givenon  December 1bth, 1993 . The mortgagor is
CAROLYN D. FULTON , SINGLE

("Borrower”). This Security Instrument is given to
SURURBAN BANK OF WEST BROOK

which is organized and existing under the laws of THE STATE Ce tLLINOIS , and whose
address is 10500 WEST CERMAX ROAD

WESTCHESTER, ILLINOIS 60154 ("Liager"). Borvower owes Lender the principal sum of
NINETY FIVE THOUSAND & 0D/100

Doliare (US. § 95,000.00 ).

This debt is evidenced by Borrower's note date the same date as this Securily Instrumeat("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on  January 1, 2024 . This Security v
Instrumnent secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest_ ond all rencwals, extensions and - ™
madificatioas of the Note; (b) the payment of ail other sums, with interest, advanced under parugrar’; 7 to protect the security of
this Security Instrument; ond () the performance of Borrower's covenants and agreements under th.s Secvrity Instrument and the a
Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following dw.mm property low:w@ :
TAX 1D #: 15-15-411-014, 15-15-411-015 VOL. 166  CODK County, IHlinoi
LOTS 32 AND 33 IN BLOCK 8 AND IN WESTERN ADDITION BEING A SUBDIVISION OF I¥PC
WEST 1/2 OF THE THIRD SOUTHEAST 1/4 OF SBCTION 1%, TOWNSHIP 3% NORTH, RANGE 12
BAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS.

which has the adidress of 1925 SOUTH 14TH AVENTE BROADVIEW {Street, City],

Hinois £015) (*Pruperty Address’); j
[Zip Coule)
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8, Hurard or Progerty Insurance. Borrower shall keep the itmprovements now exidting or tgreatter crecicd on the Property
msured aganst loss by lire, Kuzards included within the term "exiended coverage” and any other hazards, including tloods or
floodng, lor which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonahly withheld. If Borower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shail
have the right to held the policies and rencwals. 3 Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repuir of the
Froperty damuged, H the restoration or repair by cconomically feasible and 1.onder’s security i not lemsened. 1f the retoration or
repudr is pot cconomicaily feasible or Lender's security would be lessened, the invirance procecds shall be applied to the sums
sceured by this Security Instrument, whether or not then due, with any excess paid @ Bosrower, 18 Borrower abundony the
Property, or does not answer within 30 days a notee from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the waurance proceeds. Lender may use the proceeds to repair or resiore the Property or (o pay sums secured
by this Sccurity Instrumerit, vrhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borswer otherwise agree in writing, any application of preceeds to principal shall not extend or postpone
the due date of the monthly payaicats referred to in paragraphs 1 and 2 or change the amount of the payments. !f under puragraph
21 the Property Is acquired by Lénder, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall 2ass o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquinition.

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shufl occupy, establish, and use the Proper.y as Bormwer’s principal residence within sizty days afier the exccution of
this Sccurity Instrument and <hall continue to occupr tie Property as Borrawer's principal residence for al least onc yesr afier the
dute of occupancy, unless Londer otherwise agrees 1 writing, which consent shaff not be unscasonsbly withheld, or unless
extenuating circusnsiancos exist which arc beyond Borrowzs's comrol. Borrower shall not destroy, damagce or impaiv the Property,
allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s 2oz faith judgment could result in forfeiwre of the Property or
otherwise materially impair the licn created by this Security Inswrumeni or Lender’s security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the setiecii-or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower s intst in the Property or other maierial impairment of
the Tien created by this Secutity Instrutnent or Leader's sccurity interest. Borrvwer shall also be in default if Borrower, during the
loans application process, gave materially false or inaccurate information or statem nts 1o Lender (or failed 10 provide Lender with
any maierial information) in connection with the loan evidenced by the Note, actuding, bt not limsed to, representations
concerning Borrower's occupancy of the Property as a principal revidence. 1 this Securiy Instnmment is on a leasehold, Borrower
shall comply with wil the provisions of the lease. If Borrower acquires fee title to the Proper:~,the leaschold and the fec tie shall
not merge unless Lendet agrees to the merger in writing. &

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenaats s agreements contained in
this Security Instrument, or there is a legal proceeding thal may significamly affect Lender’s rights ir the Property (such as a
proceeding in bankruptey, probate, fer condemnation or forfeiture or to enforce laws or regulations), thed Londer may do and pay_g=
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's ations may include. c,'t ’
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coun, juving reasonable’
attomeys” fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender €
does not have 10 4o so. @

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this Security >
Instrsment. Ualess Borrower and Lender agree 0 other terms of payment, these amounts shall bear interest from the date of
dishursemen: at the Note rate and shill be payable, with interest, upon notice from Leader to Borrower requesting payment.

8. Mortguge Insurance. If Lender required mongage insurance as a condition of makiny the loan sccured by this Secunity
Instrument, Borrowee shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiatly cquivalent o the mertgage insurance previously in effect, at a cost substantially equivalent to the
cost o Botrower of the morteage itsurance previously in effect, from an altemate mortgage insurer approved hy Lender. If
substantially equivatent morigage insurance coverage is not available, Borrower shall pay w Lender cach month a sum equal 1o
one-tweifth of the yearly morgrage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be i eftect | ender will accept, use and retain these payments as 2 Joss reserve in lieu of morigage insurance. Loss reserve
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UNOFFICIAL COPY
" 16, Barrower's Capy.  Homower shadl be given onc conformedd copy of the Note'nid of thia Sceurity Jnstrumen.

17. ‘Transfer of the Property or a Beneficia! Interest in Borrower, I all or uny part of tho Property or any imterest i it 18
sol or wransterced (or o o beneficial interest in Borrower is sold or transferred and Bomower s not & nutueal fcmnn ) without
Lender's prior written consent, Lender may, at its option, require immedisle payment in full of all sumy scoured by this Sceurity
Instrument. However, this optron shall not be exercised by Lender if exercisc 18 prohibited by federsl taw as of the date of this
Security Instrumient,

If £.cnder exercises this option, Lender shafl give Bosrower notice of acceleration. The aotice shall provide a period of not less
than 30 days from the date the notice is defivered or mailed within which Borruwer must pay all sums secured by this Scourity
{nstrumeat. if Borrower fails to pay these sumis prior i the expiration of this period, Lender may imvoke any remedies permitied
by this Sceurity Instrument without further notice or demand or Borrower.

18. Borrower’s Right {o Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior 1o the carller of: (a) 5 days (or such other period as
applicable kaw may specify for remstatement) befors sale of the Property pursuant to any power of sale contained in this Security
Instrument; of (b) entry of a judgment eaforcing this Security Insirument. Those conditions arc that B yrower: () pays Lender all
sums which then would be duc under this Security Instrument and the Note as il no acccleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in caforcing this Secunity Instrument, including, but
not Yiiited w, reasonable attorneys” tees; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Sceurity Insteuenenm Lendes's rights in the Property and Borrower's obligstion to pay the sums scoured by this Security
fastrament shall continve. unchanged. Upon reinstatement by Borrower, this Security Instrument and the ubligations secured
hereby shall remain fulty <tivetive as if no acceleration had occurred. However, this right w reinsiate shall not apply m the case of
acceleration under paragrapn <7

19. Sule of Note; Chaage o7 5.0un Servicer.  The Note or a parual interest in the Note (wgether with this Sccurity
Instrument) may be sold one ormoze times without prior notice to Borrower. A sale may result in a change i the entity (known
as the "Loan Servicer”) that collests ioathly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer wrrciated to o sale of the Note. IF there is a change of the Loan Servicer, Bormower will be
given writien notice of the change in accordance with paragraph 14 above and applicsble law. The notice will state the name and
address of the new Loan Scrvicer and tho-adaress 1o which payments should be made. The notice will also contisin any other
information reguised by applicable law.

20. Hazardous Substances. Borrower shad not cause or permit the presence, usc. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail nut do, nor allow anyone else to do, anything affecting the Propenty
that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the presence, usc, or storage on tiic
Property of small quantities of Hazardous Substances tha 2rc genenally recognized t?%e appropriatc (0 normal residential uses
and 1o mantenance of the Property.

Borrower shall promptly give Lender written notice of iny iavestigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or privale party involving the Tropesty and any Hazardous Substance or Environmental Law
of which Borrower has actsal knowledge. If Borrower learns, or is uictitied by any governmental or regulatory authority, that any
removat or other remediation of any Hazardous Substance affecting ¢ Tropenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Subsiances” arc those subitzoccs defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasofine, kerosene, other Pammable or toxic pewoleum products, toxic  *»
pesticides and herbicides, volatile solvents, materials coutaining asbestos or formuldelivde, and radioactive malerials. As used in-
this paragraph 20, "Snvironmental Law” means federal laws and laws of the jurisdicsios where the Property is focated that relate
10 health, safety or cavironmental protection. & -

NON-UNIFORM CGVENANTS. Borrowst and Lender further covenant and agree as foliows: (R

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of% ™~
any covemant or agreement in this Security Instrument (but not prier to acceleration vnder nuragraph 17 unle
applicable law provides otherwise). The notice shall specify: (s) the defuult; (b} the action requirer’ tocure the defoult; (c _
a date, not less than 30 days from the date the notice ie given to Borrower, by which the default mus! he cured; and (d\0p
thux failure to cure the default on or before the date specified in the notice may result in acceleration I (av sums secured ga
by this Security Instrument, foreclosure by judicial proceeding und szle of the Property. The notice shuii further inform -
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any ather defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial praceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence.

22. Release.  Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homesiead. Borrower waives all right of homestead exemption in the Property.
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