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T1iis MORTGAGE (*Sccuity Instrument™ is given on DECEMBER 01, 1993 . The Mongagor is
ISAREL RUAND. A SINGLE PERSUM 8ND HIGINIC BONILLA, A SINGLE PERSON AND

MICHAEL ANTHONY CYR, A MARRIEU PERSON

(*Borrawer™), This Security Instrument is givea to NCRWEST MORTGAGE, INC. §ipi-61 RECORDING $33.00

130004 TRAN Q179 12/71/93 1520400
19274 #-DF-05 1449
COBk SOUNTY RECORDER

which is organ zed and existing under the laws »f THE STATE GF MINNESOTA , and whose
address is , P.O, BOX 5137, DES MOINZS, TA 503065137

Czemnder”y, Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY FOUR THOUSAND FOUR HUNDRED FORTY EICAT AND 00/100

Ueltars (U.S. $¥***154 448 .00 ).

This debt is evidenced by Borrawer's note dated the same date as this Security Insteument ("Note™), which provides for Q@
monthly payments, with the full debt, if not paid eartier, due and payable on JANUARY 81, 2024 'L..
This Security Instrument secures 1o Lender: (s the repayment of the debt cvidenced by the Nowe, with interest, and all renewals, 13 |
extensions and modifications; (b) the payment of 4l other sums, with interest, advanced undzv-oaragraph 6 @ protect the b
security of this Security Instrument; and {¢) the performance of Borrower’s covenams and sgrecments under this Security ¥
lostrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey 2o Lender the following i
descried property locuted in COOK County, {ltinois:
LOT 25 IN BLOCK 2 IN OVERFIELD'S ADDITION TO CHICAGO SUBDIVISION
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD 7,
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 4

PIN: 13.27-401-031
*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137

which has the address of 4312 WEST SCHUBERT  CHICAGO {Streer, City),

NMinois 60639 {2ip Code} ('Propcny Address™):;
ol FUA Ilinois Mortgage - 2/91
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TOGETHER WITH all the improvements now or herealter ecrected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtuees now or hereafter a
part of the property. All replacements and additions shall alse be cavered by this Security Iastrument. All of the [oregoing is

referred 1o in this Security Instrument as the **Property. ™’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grang and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inelude in eachi monthly payment,
together with the sieitcipal and interest as set forth in the Note and any fate charges, an installtitent of any (&) taxes and special
assessments levied or-to be levied against the Property, (b} leaschold payments or ground rents on the Property, and (¢)

premiums for insurancs required by paragraph 4.

Each monthly inslaillmedifor items (), (b), and (¢) shall equal one-twelfth of the annusl amounts, as reasonably estimated
by Lender, plus an smount sufficiest to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item k@il be accumulated by Lender within a period ending one month before an iteny would
become delinquent. Lender shall hold the amounts coflected in trust to pay items (a), (b), and {c) before they become

delinguent.

if at any time the total of the payments-heis, by Lender for items (a), (b), and (¢), together with the future monthly
payments for such items payable to Lender prior i 4w due dates of such ilems, exceeds by more than one-sixth the estimated
amount of payments required to pay such items wheii ue, and if payments on the Note are current, then Lender shal] vither
refund the excess over one-sixth of the estimated paymentzor credit the excess aver one-sixth of the esiimated payments to
subsequent payments by Borrower, at the option of Borrower. I the total of the payments made by Borrower for item (a), (b),
or (¢) is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the

deficiency on or befure the date the iren becomes due.

As used in this Security Instrument, “'Secretwy’’ means the Secreary.sf Housing and Urbarr Bevelopment or his or her
designee, [n any year in which the Lender must pay a mortgage insurance promium to the Secretary, vach monthly payment
shal} also include either: (i) an installment of the arnuat tmortgage insurance pramivzn 1o be pait by Lender 1o the Secretary, or
(i) o monthly charge instead of a martgage instrance premivm if this Security initrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficteat fo accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insuance premium is due o e Secretary,
or if this Security Instrument is held by the Secretary, each monthly churge shall be in‘an amount cquat 1o ane-twellth of

one-hall percent of the owtstanding principal balanci due on the Note,

Il Borrower tenders to Lender the full payment of all sums secured by (his Security Instrumenty Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any morgage insurance premium
installment that Lender has not becotne obligated 1o pay 1o the Secretary, and Lender shall promptly refund any excess funds to
Borrower, Inumediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installiients for items (a), (b), and (c).

.to

[EI N

3. Application of Pnyments. All payments u der paragraphs § and 2 shall be applisd by Lender as follows:

e

First, to the morigage insurance premium to o¢ paid by Lender 1o the Secretary or to the monthly charge by the Secrelarypm
Ll

instead of the monthly morigage insurance premiui; >
Second, to any taxes, specin assessments, iensehold paymenis or ground rents, and fire, floed and other hazard iusumncua
premiums, ay required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note:
Filth, to late charges due under the Nute.
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4. Flre, Fleod and Other Hazard Insurance, Borrower shall insure afl improvements on the Property, whethier now in
exisience’or subsequently ereeted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in th: amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by tloods to the extent
required by the Secretary. All insurance shail be carried with companies approved by Lender. The insurance policies and any
renewals shalt be held by Lender and shall include Joss payable clauses in favor of, and in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mil. Lender may make proof of loss i not made
promptly by Berrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such |oss
directly to Lender, instead of to Borrower and to Leader jointly, Alb or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction o the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in parageaph 3, and then to prepayment of principal, or (b} to the restoration or repiir
of the damaged Property. Any application of the proceeds 1o (he principal shall not extend or postpone the due date of the
monthly payments «which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over #n amount requircd to pay all oustanding indebtedness under the Note and this Security Instrument shail be paid to the
enlity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and wv<rest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupuncy, Preservation, 'v.n¢snance and Protection of the Properly; Borrower's Loan Application;
Leuscholds. Borrower shall occupy, estabiish,_and use the Property as Borrower's principul residence within sixty days after
the execution of this Security Instrument and shall vonlinue (o occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Scerétary determines this requirerent will cause undue hardship for Borrower,
or unless extenuating circumstances exist which ace heyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstar~Z.. Borrower shall not commit ssie or destroy, damage or substantially chimge the Property or allow
the Property to deteriorte, reasonable wear and tear excepicd. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defaull. Lender may take reascrable action to protect and preserve such vacant or abandoned
Peaperty. Burrower shall also be in default if Borrawer, dunng vhe 'oan application process, gave materially false or iniccurite
information or statements to Lender (or faited 1o provide Lender with“any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations conerming Borrower's occupancy of the Property as a
principal residence. 1f this Security Instrument is on a leaschold, Borrows=-shall comply with the provisions of the lease. If
RBorrower acquires fee title to the Property, the leasehold and fec title shall not ke merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of 1.ender’'s Rights in the Property. Becrower shall pay all governmental or
mugicipal charges, fines and impositions that are aol included in paragraph 2. Borrower shadl pay these obligations on time
directly to the entity which is owed the payment. I Jailure to pay would advcrscly affect Lender's interest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

It Borrower fails (o make these payments or the payments cequired by paragraph 2, or fails to periezm-any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly ff=ct Lender’s rights
in the Property (such as a proceeding in bankrupicy. for condemnation or to enforce laws or regulations), tien Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of

taxgs, hazard insurance and other items mentioned in puragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additioral debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interesi from he date of disbursement, at the Nete rate, and at the option of

Lender, shall be immediately due and puyable. C
€

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any &°
condemnation or other taking of any part of the Proper.y, or for conveyance in place of condensnalion, are hereby assigned and »*
shall be paid to Lender to the extent of the fisll amount of the indebtedness that remains unpaid under the Note and this Suurily._
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security instrument, &
first to any detinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly paymeats, which are
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referred (o in paragraph 2, or change the amount ot such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Sccurity Instrument shall be paid 1o the entity legadly entitled 1hereto.

8. Fees. Lender may cellect fees ani charges avthorized by the Secretary.

9. Grounds for Accelerstion of Debt.

(#) Defunit, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due daic of the next monthly payment, or
{ii» Borrower defaults by failing, for a period of thirty <ays, to periorm any other obligations contained in this

Security Instrument.

{h) Sale Wiipout Credit Approval, Lender shall, il permitted by applicable law and with the prior approval of the
Sccretary, réquace immediate payment in full of all sums secured by this Security Instrument if:
(i) All or puer’of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
atherwise transieiced (other than by devise or descent) by the Berrower, and
(iiy The Property s not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee Jo.s <o occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary-

(¢) No Waiver, If circumstances oeews tiat would permit Lender to requice immediate payment in full, but Lender does
not require such payments, Lender dees ned waive its rights with respect to subsequent events,

{d) Regulutions of HUD Secretary. In mary Circumsiances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to requive immediate payment in full and foreclose il not paid. This Security
Instrument does not suthorize acceleration or foreeldsure if not permitted by regulations of the Secretary.

{¢) Mortgag: Not Insured. Borrower agr:es that should :nis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withize 62 days from the date hereof, Lender may, at ils option
and polwithstanding inything in paragraph 9, require immediace rayment in full of all sums secured by this Security
Insirument. A writien stalement of any authorized agent of the-secrerrry dated subsequent 1o 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured tasreby, shall be decmed conclusive proof of
such ineligibility. Notwithstanding the loregoing, this option may not bepaereised by Lender when the unavailability
of insurange is solely dug to Lender’s faslure to remit a morigage insurance presmian to the Seerelary,

10. Reinstatement, Borrower has a right to be reinstated if Lender has required imoizciate payment in full because of
Borrower’s faiwre o pay an amount due under the Note or this Security Instrument. This righ'“applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lamp-sagsall amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower undernss Security Instrument,
foreclosure costs and reasonable and customiry attoraneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures snali remain in effect
as if Lender had not required immediate psyment in full, However, Lender is not requiced to permil reinstatement if: 1) Lender
has accepted reinstatement after the commencernent of foreclosure proceedings within iwo years immediately preceding the
commencernent of a current foreclosure proceeding, (i} reinstatement will preclude foreclosure on different grounds in the
future, or (iil) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not n Walver. Extension of the time of pavment or modification of
amortization of the sums secured by this Security Instrugnent granted by Lender to any successor in interest of Borrower shall
not operate to release the Yability of the origina: Borrowar or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants ard agreements of this
Security Instrument shalt bind and benelit the successors nd assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint amt several, Any Borrower who co-signs this Secunity
instrumentt bur does nof execute the Note: () is co-signing this Security Instrument only to merigage, grint wid convey thin
Rorrower's interest in the Property under the teeme ol this Security Tastrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the wems of this Securily Instrument or the Note without thal Borrower's consent.

13, Notices. Aity notice 10 Borrower provided for in this Security Instrwnent shiall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other wddress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's aduress stated hecein or any address Lender designates by notice to Borrower. Aay notice provided for in this Security
Instrument shal) be deemed to have been given to Berrower or Lender when given as provided in this parageaph.

14. Governlag Zaw; Severahllity, This sSecurity lnstrument shiafl be governed by lfederal law and the law of (he
jurisdiction in which 1he Property is located. In the event that any provision ar clause of this Sveurity Instroment or the Note
conflicts with applicable 1w, 'such conflict shall rot alfect other provisions of this Security Instrument or the Note which can be
given effect without the conFrctng provision. To this end the provisions of this Security Instrument amd the Note are declared

to be severable.
15. Borrower's Copy. Borrower shni! be given one conformed copy of this Secunty lastrument,

16, Asvigument of Rents, Borrower urconditionally assigns and transters to Lender all the rems and revenues of the
Property. Borrower authorizes Lender or Lenocy’s-upents to collect the rents and revenues and hereby directs cach wenant of the
Property 10 pay the rents 1o Lender or Lender's agsins: However, prior 10 Lender's notice 1o Borrower of Borrower's breach of
any covenant or ageeement in the Sceurity lastrumeni; durrower shall colleet and receive all rents and revenues of the Property
as trustee Jor the benefit of Lender and Borrewer, This asciznment of rents constities an absolute assignment and not an

assignment lor additional security only.

If Lender gives notice of breach 10 Borrower: (2} all rents received by Borrower shall be held by Borrower as trusies for
benefit of Lender only, to be applied to the sutas secured by the Security Instrumens; (b) Lender shall be entitled (o collect and
receive afl of the rents of the Property; and (c) cach tenant of the Projerdy shall pay aff rents due and nopaid W Lender or
Lender's agent on Lender's writien demand to the tenant.

Botrower has rol execwed any prior assiznment of the rents and has not and sitil not perform any sct thal would prevent
Lender from exercising its rights under this paragraph 16,

{ender shall not be required to enter upon, take control of or maintain the Property befuce ar after giving notice of breach
1o Borrower, However, Lender or a judicially appointed receiver may do so a any 1ime there is°a beeach. Any application of
rems shndl not cure or waive any default or invalidate any other right or remedy of Lender. Tiéegocipnment of rents of the
Property shatl terminate when the debt secured by the Security tnstrument is paid in fulh,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by Judiclal proceeding. Lender shall be entitled to collect il expenses Incurred in pursuing the
remedies provided In this paragraph 17, including, but not fimited to, reasonable attorneys' Tees und costs of title

evidence,

18. Release. Upon payment of alt suros secured by this Security Instrument, Lender shal] release this Security Instrument 8
without charge to Borrawer, Borrower shafi pay any recordation costs. -
¢
19, Walver of Homestead. Borrower ‘waives all right of homestead exemption in the Property. :,‘
r
( .
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with ihis
Sceurity Instrument, the covenan's /af cach such rider shalt be incorporated into and shall amend and supplement the covenants

T and agreemients of this Security lnstrument as if the rider(s) were a part of this Security Instrument
L1 Graduated Payment Rider ARM{RIDBRer [Specify]

ICheck applicable boxies))
[:—f Growing Equity Rider

() Condominium Rider
] Planned Unit Development Rider

BY SIGNING RELOW, Borrower accepts and agices 1o he terms contained in this Security Instrument and in any rider(s)
c%md Ecgrdcd with it.
o J
I SABE&@.\'-.Q\ Borrower

wnesses
C'/ 5&“'\ £ (Seal)
HIGINIO BUNILLA Horrpver
By

e [ Seud) Mﬂw_ (Seal) oy
MICHAEL ANTHON CYR ernwcr»mn.,
/ P

Norrower

County ss:
a Notary Public in and for said county and state do hereby certify

srnn- OF ILLINOIS, COOK
4’,‘;5 NVDEX S/EVED
that ISABEL RUANO, A SINGLE PERSON AND HIGINIO BONILLA, A SINGLE PERSON
AUD T1CAREL oy CrR.  BY TSALEC KUA -
, personally known to me to be the same person(s) whose name(s)  »,
They .

subscribed (o the foregoing instrusnent, appeared seforeyne this day in person, andg acknowledged that
free and voluntary act, for the uses and purposes therein set forth, b=
day of DECEMBER 1993 . .‘E
e

signed and delivered the snid instrument as
Given under my hand and official seal, this 1ST

My Commission Expires:
T OFAL SEAL”
NORWEST HORTGAGE INC. Laurie M. Ach
- Notary Publie, State of 1llinls

This Instrument was prepared by
LT
BN il R
G L Wi Cormmryaicn Tanes March 11 (996
[ R Rl s-‘
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15T day of
DECEMBER , 1993 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Decd of Trust or Security Deed (**Securily Instrument'’) of the same date given by the undersigned

(**Borrower ") to secure Borrower's Note (*'Note”) to NORWEST MORTGAGE, INC.

(the **Lender’’) of the same date and covering the property described in the Security Instrument and located at:

4312 WEST SCUBERT CHICAGO, IL 60639

[Propenty Address)

THE NOTE CONTAY{S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTGY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOKRUWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant (ind cgrec as foilows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Daic

The interest rate may change on the first day of APRIL ., 1995 , and cr. that day
of each succeeding year. “Change Pate™ means each date on whizii the interest raw could change.

(B} The Index
Beginning with the first Change Date, the interest rate will be based cnvea Index. "Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant matarisZ of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figare available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as.2.new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary. of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate 4 new imterest rate by adding a murgin of

TWO AND 375/1000 percentage point(s) ( 2.375 %) 1o the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the

initial interest rate.
Page 10t FHA Multistate ARM Rider - 2/91
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(£) Calewtation of Panyment Change
If the interest raie changes on o Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be neeessary to repay the unpaid principal balasce in full an the maturity dite
al the new interest rate through substantialy equal payments, In making such calculation, Lender will use the
unpaitt principal batance which would be twed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of

the new monthly payment of principal and interest,

(F)} Notice of Changes
Lender will give notice to Borrowe* of any change in the interest rate and monthly payment amoun, The

notice mustbe given at teast 25 days before the new mionthly payment amount s due, and must set forth (i) the
date of the twdee, (i) the Change Date, (i} the old interest rate, (iv) the aew interest rate, (v) the new mouthly
payment amours, vi) the Current index wd the date it was published, (vii) the method of caleuktting the change
in monthly payiweras amount, and (viii) any other information which may he required by law from fime (o time,

(G) Effective Dareol Changes

A new inferest rate Caloulated in accordance with paragraphs (C) and (D) of this Rider wiil become effective
on the Change Date. Borrower shwll make a payment in the new monthly aneunt beginning on the first payment
date which occurs a1 feast 25 daya suter Lender has given Borrower the notice of chiniges required by paragraph
(K} of this Rider. Borrower shall have no obligation to pay any increase in the monthiy payment amouit
cateulated in accordance with paragraph (B of this Rider for any payment dite occurring Jess than 28 days after
Lender has given the required notice. If thecpanthly payment amount eatculated in accordince with paragraph ()
of this Rider decreased, but Lender failed teooive timely notice of the decrease and Borrower made any monthly
paymient amounts exceeding the payment wmount which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return to Boriowe. of uny excess payment, witlt interest thereon ut the Nole
rate (2 rate cqual 1o the interest rale which should have bren staied in a timely notice), or (i) request thar any
excess paymment, with interest thereon al the Note rate, be applicd as payment of principal. Lender's obligation to
return any excess payment with intercst o demand is not nssignzole even if the Note is aiherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower necepts and agrees to the terms and covenants contained in this Adjusinble
Rate Rider.

m%—_—W(SMI)
I

HAEL ANTHONY CYR -Borrower

(Seal)

-Burrower

WM ,lﬁ}__%(scm & ¢ %LM’L X (Seal)
Borrower HIGINIO BONILLA -Burtowet

[Space Below This Line Reserved for Acknowledgment) -
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