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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RCMTS IS DATED DECEMBER 7, 19693, between Kenneth W. Rusin, Divorced and not
since Remarried, whose adc:i¢ss is 12 Crawling Stone Road, Barrington Hills, IL 60010 (referred to below as
"Grantor"); and Suburban Meficnal Bank of Palatine, whose address Is 50 North Brockway Street, Palatine, IL

60087 (referred to below as "Lencier”).

ASSIGNMENT. For valuable considere’iun, Grantor assigns and conveys to Lender all of Grantor's right, title,
and [nterast in and to the Rents from 1ha Inliowing described Praperty located in Cook County, State of lliinols:

LOT 18 IN SOHN'S RESUBDIVISION 07 “ART OF EDWARD L. AND HiLDA L. BOULTER'S SUBDIVISION
AND OF PART OF LOT "A” IN WILLE'S CONSOLIDATION OF LANDS IN SECTIONS 1, 2, 11 AND 12, IN
TOWNSHIP 42 NORTH, RANGE 11, EAST (F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
OF SAID SOHN'S RESUBDIVISION REGISTERED IN THE OFFICE OF THE REGISTER OF TITLES OF
COOK CCUNTY, ILLINOIS, ON JUNE 12, 1959, 4S DOCUMENT NUMBER 1867161, IN COOK COUNTY,

ILLINOIS,

The Real Property or its address is coramenly known as 110 E/ Highland, Wheeling, IL. 80080. The Real Property tax

Ideniificalion numbar is 03-11~222-012~0000,

DEFINITIONS. The lollowing wards shail have the following meanings whan used In this Azdiciment. Torme nol olherase defined in this Assignment ;;,

shall have the meanings atirlbulod o such forms ir: the Uniform Commercial Cade. Al referancs o dollar amaunts shall mean amatints in lewhil

mory of Iha United S1ates of Amarica. :_
Assignment, The word "Assignment™ means this Assignment of Renis between Granlor end Lender, and Includes withoul Fmitation &l o W
assignmania and eecurity intoreet provisions reliiling 10 the Rents. lo2¥.
Event of Defautl. The words "Event of Defacli” meen and include any of the Evenls of Detault sel tor'n bulow in the section tited “Events of '

Ddtault "

Grantor. The word "Grantor” means Kennath ¥v. Rusin.
Indebtedness. The ward "ndebledness” metnt. all principal and inferast payable under the Note and any amoy nta expanded or advanced by
Lendar lo discharge obligations of Grantor ot exganses incuired by Lender lo pnlorce obligations of Grantor under 1Vs 4usignment, togather wiih
. intoresi on such amounis s provided in this Asigrment. In addilion 1o the Note, e word "Indebledness™ inciudes all obligationa, detls end
linbilties, plug (nlerest tharaon, of Granier to Lander, of any one of mofe of thom, as well as il clalms by Lender dagaingt Grantor, Of any one of
rriore of tham, whather now oxisting or herealtyr ariaing, whether rolated or unrelated to the purpcse of the Nole, whether voluntary or othierwise,
whather gue o1 not due, absolule ot contingel, liquidatad or unliquidated and whather Grantor may be llable individually or jointy with others,
whelhor cbiigaled as guaranto: or otherwise, ard whether recovery upoen such Indebledness may be of horeafter may become bamed by any
slaiute of imitatong, and whether such indebltedness may te or hetoalier may become otherwise unaniaiceablo.

Lendler. The word "Lendor* maans Suburban Netional Bank ol Falaline, its succossors and assigns.

Note. The word "Nole" meany Lhe promissory nae of credit agreemeont deled December 7, 1883, In the original principal amount of
$81,810.00 rom Granior to Lender, logethor with ail renewsis of, extensions of, modilications of, refinancings of, consolidations of, and
subslitutions for the promissory nole of agreemant. The interest rate on 1he Nolte is a varlable interest rale based upon an index. The index
curtently s 6.000% per annum, The interest rale 1o be applied 1o the unpaid principal balance of this Assigniment stiali be at a rate of 2.000
percenlage poini(s) over iha Index, rosulting :n an initial rale ol B.000% per annum. NOTICE: Under no circumstancas shall the interest rate on

this Assignment be mora than tha maximum rale alowed by applicable faw. /\\ /

Property. The word "Property” means the roal prcpesty, and oli improvoments theiean, describod above in tha “Assignment” section.
Real Proparty. The words "Real Praperty” mmar 1he property, inteests and righty deaciibed above in the “Property Oefinfion” section.

Related Documents. The words “Rofaled Documonis® mean and Include without limitation &l promissory notes, tredit agreements, loan
sgreements, queasanties, sacunty agroernadts, maigoges, dedds of rust, and &i other instruments. agreameants and documents, whisthar now of
horeniter Bvedng. ewecied «1 connackon with tha Indebindress.

Renta  Thu vwuiy ‘Heide’ novaine o oaly, Jave 1ies IOome, suos, and probie front the Property, whethedr due now or lafer, including without
KIAAtion olf Faods Suty o oo Jeecniped on o'y exhibit atached to thes Assignment.
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Loan No 94~114278 {Continued) L
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and Lendar,

Insolvency. The insalvency of Grantor, appuiniment of & receiver lor any part of Granior's property, any assignment for the benefit of crediors,
the cormenceman of any proceeding under any bankruplcy of Insolvency laws by or againat Granier, of the dissoluion or termination o
Granlor's sxislonce as & going businesa (Il Grantor s a business). Exzepl lo tha oxtont prohibited by ledaral taw or tincis law, the deaih of
Qrantor {f Qranlor la an Inolvidun)) also shall congtiule an Evenl of Delault undar this Assignmant.

Foreclosurs, Forfelture, atc. Commencement of foreclosure or forfoliure proceedinge, whether by judicial procoading, solf-help, reposseession of
any other melhod, by any creditor of Granior ar by any governmenial sgency agains) any of tha Pioperty. Howevor, thia subesction shall not apply
in tho ovon? of & good faith dispute by Grantor as to tho validily or reasonabloness ol 1he claim which i ihe basis of the foreciosure of forofedture
proceoding, providad thal Grantor gives Lander wiiltan notice of such claim and furnishes reserves or a suroty bond for the claim saiisiactory to

Londer.

Events Affecting Quarsntor. Any ol the proceding avonts accurs with reapect (0 any Guarantor ¢! any of 1ho Indobtedness or such Guaranor
dies oF becomes Incompetent. Lender, ai its option, may, but shall rot be roguired to, perrvl the Guaranior’s sstats lo assume unconditionally the
obligations arising under the guarenty in 0 manner sabsfaciory fo Lender, and, in doing va, cure the Event of Detaul,

insecurity. Lender roasonably deerns liaoll insecure.

RIGHTS AND REMJ0I'S ON DEFAULT, Upon the occurrence of any Event of Dofaull and at any tme thareafier, Londer may exercise any one of
more ol the tollowing righis and remedies, in addition to any other rights or romedies provided by law:
Accelerate Indebte nea. Lander shall have the night al ita option without natica lo Granter to declare (he antire Indebtadness immedialoly due
and payable, inciuding 7y wepayment penalty which Grantor would be required 10 pay.
Coltect Renta. Lender shuitvive the right, without netice to Grankor, 1o 1ake possession of the Pioperty and colloct the Rents, incuding amounte
past cue and unpaid, and app'y 1ivs nal procoods, aver and abovo Londer's costa, aganst Iha Indabtodnoss. In lusthorance of this right, Lander
may fequire any tanant or other 1:se 6! the Property 1o make payments of renl or use fees direcdy 1o Londer. |If the Rents are collected by Lender,
than Grantor rrevocably designavz Lender as Granlor'y attornay-in-fact lo encorse instruments received in paymen| thereof in the name of
Grantor and lo negoliate The same and <Giixct the proceeds. Payments by tonants or other usars lo Londer In response to Lander's demand shal
satsty the obligations for which the paynona aie made, whethoer o) Nol any propor grounds for the domand exisled. Lendor may exoiciso fis
ighls under this subparagraph either in parson y-agenat, o through a rocever.
Morigages In Posseasion. Lander shall have_iw: tighl 1o be placed as morigagee in possession of 1o have a recaiver appointed 10 (ake
poBsosyon of al or any part of tho Proporty, with 1[0 pawer to protect and proserve (ho Property, io oporale the Property procoding loreciosure or
saie, and to collect Iha Ronls rom the Property anc egpi tha proceads, ovor and above tho cost of the recelvership, agalnst the Indebladness.
The morigaged in posSESSION O roceiver MAy 301V wioul bond it permitiad by law. Lender's right 1o 1he appointment ol a rocelver shall exist
whothar Gr not tho apparent value of the Property orceeds o lndoblednoys by a subsiantal amounl. Employment by Lunder shall nol disquattfy
a potson lrom serving a8 o recoiver.
Other Remadies. Leonder shall have all othor fghts and remedius pravided in thia Assignment or the Note of by law,

Walver; Election of Renedles. A waivar by any purty af a breachota provision of this Assignmeon! shall not constitute a waiver of or prejudice
e party'a rights othervise io demand strict comg liance with Inal prowizlun < any other provision. Electon by Lander lo pursue any remedy shall
not axclude pursuit ol any other remedy, and a) wection to make oxpundiusas or lake action to perform an obligation of Granfor under this
Assignment atter falture of Grantor to partorm shall not atlec) Lender's right to deriara a delault and exercise lts remedioa under this Assignment.

Attorneys’ Feas; Expensss. |! Londor ingtitulen gny suil or action lo enforce any Zithe taims ol this Assignment, Lendor shall be entited to
1ocover atiorneys’ loea al inal and on any appeal. V/hother of ol ary court action i invc.vad, all reasonablo oxpansos incurted by Lender thal in
LONCIN'S OPUION WO Nucessary al any tima lor the prolection of its imlercst of Tha enforcarent of its rights shall bocoma a pant of the Indeblednees
payablo on demand &nd shall beas intorest from 1ha dade of axpandifute untll repald ¢ tha Notp ralp.  Expanses coverod by hie pasagraph
inclido, withoul limitalion, howeaver subject 1o any litnits under applicablo law, Lendor's attornsys ‘e and Lender's legal expanses whather of not
there 18 a lawsull, including allornays' foes ior bankiuptcy praceedings {including effons 1o raiiy/0r vacalo eny aulomatic gtay of Injunciion),
gppeNs and any anlicipsied poet-judgmant collection sorvicos, the cos! of soching records, od.ainis ttle repoits {including foreciosura reports),
surveyors' roporis, and appraisal foes, and title insurarice, o the extert permitied by applicable v Grantor also will pay any courl costs, in
addition o alt other sums provided by law.

MISCELLANEOUS PROVISIONS. The lollowing misceltirecus provisions a/o & part of this Assignmant.
Amendmants. Thia Assignment, logethar with any Relalad Documents, constitules the antira understanding ara ~greamant of tha patios aa 1o
the martore vel forth in this Assignment. No atteration of or amendmont to this Asoignment ehall ba elfoctive unlea glvan in wifting and sijned by
the party or partios sought lo ba charged or bound v the alieralion or amandment.
Applicable Law. This Assignment has beon detivared to Lender and sccepled by Lender in the State of iilinois. This Assignment shall be
governed by and conztrued In accordance with tha laws of the State of filinols,
No Modificatian. Grantor ghal pol onter inlo any aeoment with tha holder of any mongage, dead of trugt, of other security agreemant which F-"
has priofity avor this Assignmant by which that sji0ement is moditied, amended, extended, or renewed without the prior writien consent ol \» -
Lender. Grantor shall nenher roques! nor accepl Ay fulure advances under any such security agroemant without the prior written coneant of EJ
Londer. K
Severabllity, 1t a court of competent jurisdiction finds any provision of his Assignment lo be invalid of unenlorcoabie as 1o ary person o z
crcumstance, suck: linding shall not reider that provision invalid or unanlorceatie as 1o any other persons or ciicumstances. il feasible, any such o
offenciing provision shail bo dearmed 1o be modiied o be within the limits ol enlorceability or validity; however, it the ofending provision cannol be o
30 modiified, 1t shall be stricken and all other provisiong ol this Assignment tn all other raspects shall remain vahid and enforceable.
Sugcessors and Assigns. Subjoct to the limitations stated In thia Assignment on transfor of Graritor'a intevest, this Aasignment shall be binding

upon and inure to tho banefit of the parties, theit successors and assigns. | ownership of the Propeny becomes veated in a person othes than
Grantor, Lander, withoul notice 1c Grantar, may dedd with Grantor’s successors with referance I this Assignment and the Indebladness by way of

lorpsarance of axtension withou! releasing Qrantor 1rom tha obiigations of this Assignment of liability under the Indebtedness,
Time (s of the Essance. Timo i3 of the essence in [1e performance of this Assignment.
Walver of Homestsad Exemption. Granto) hereby rolenses and waives al rights and benelits ¢l the homasiead axemption laws of the Se of

lknor as 10 all Indebledness secured by this Assigrment,

Walvers and Consents. Londer shal o Do cuarrad 10 have wahed any MQHES Lnder s A3gmment w2 Jraer the Auwaeg Documents) uniess
uch Waol i3 i wibing and ugned by Londer N dolay of gevnilnecia o0 Bw paet of Lanver i easrciing any nght shak operale as a walver of
Mch g o0 vy 0w 1gNE A waved Dy sty party 0 8 peOvesn oF e Assguitawsd shal ot consaitule & warver of or prejudice the party’s right
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