UNORIEAMEOR.Y i rosese

December 1993 . between the Mortgegor, .. .

THIS MORTGAQGE iv made this 17th dayof ___
OENNIS E. CLAYTON, DIVORCED AND NOT SINCE REMARRIED.

{herein "Bofrower”), and the Morigages, ulCredit

ation of iliinole

1701 E. WOGLPIELD RD - 8TE 200
{heren “Lender}),

a gorporation orgsnized and existing under the laws of Hiinols whose address s
SCHAUMBURG, ILLINOIB 60173

Whaereas, Bofrows? is indebted to Lendor in the prinoipal sum of US. § 101,000.00 » whioh indebtedness s
svidenoed by Borrowei's note dated December 17, 1993 and axtensions and renewsls thereof (herein "Note’),

providing for monthly instaiments of prinolpal and intersst, with the balanos of indebtedness, If 10t saoner paid, due and payabis on
January 1, 3001 ;

To Gevure to Lendsr the repayment of the Indebtedness svidenced by tha Nots, with interest therson; the payment of all other sums,
with interest thereon, Advanoced in mcoordance ha:awith 1o protsct the security of this Morigage, and the performance of the vovenants and
agreements of Boirowsr herein contained, Borrower does hereby morigage. Orant and convey ta Lender, the following dsoribed property

located In the County ot COOK , State of #inale:

1L.OT 34N LESLIE C. BARNARD'S JOANNE ESTATES, A SUBDIVISION OF
PART OF TnE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 14 C0O0K COUNTY, ILLINOIS,

PIN#24-(7-406-007

03051512 . DEFT-01 RECORDING $27.00

0011 TRAN 8B78 12/24/93 15321100
$HITF W —DZ-DS1%12
00V (DUNTY RECORDER

10227 S. HYLAND PL CHICAGO RIDGE
[Street] 1G3ty)
inols 80415 thersin "Proparty Address™);
[Zip Code]

Togsther with all the improvementa now or hereafter srected on the property, and alt sasam 'y, rights, appurtenasices and renis, all of
which shail be desmed t3 be and remain & pan of the property covered by this Morigage: ana 7it o the 1oregoing, together with said
property {or the leasehold estate if this Morigage 12 on a leasahold) are hereinatier referred 1o a8 the "Projerm,."

Borrowsr covenants that Borrawer is lawtully seized of the ssiate hersby conveyed and hes the righ o (nurtgage, grant snd canvey the
Proparty, and that the Propedy is unencumbaered, sxcept for ancumb of rd. o o et Bomrower warrants anc will
defend generally the title to the Property againsi all claims and demancds, subject tc snoumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant ancd agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrawsr shall prompily pay when dus the uriz.anal of and intarest
on the debt evidenosd by the Note and any prepayment, iats charges and other charges dus under the Note.

2. Funds for Taxes and inaurance. Subject to agplicable law D7 & written waker by Lanc'er, Borrower shait pay to Laads on the day
monthly payments of prinoipal and interest are payable under the Nots, untl the Note is paid in full, & sum (herein “Funds') s.jual to Ghe-
tweitth of the yearly taxes and assessments (inoluding condominium and planned unit developmant nits, H any) which may sttain
priority over this Mortgege and ground rents on the Property, it any, plus one-tweifth of yeary premium instaliments for hazard insurance,
plus one-tweltth of yaarly premium instaliments for mortgags insurance, #f any, sl as reasonably sstimated initially and from time to time by
Lendar on ihe basis of assessments and biils and reasonabls estimates thereol. Bomower shai! not be obligated o make sucsh payments of
Funds to Lender 10 the extent that Barrower makes such payments to the hoider of a prior mortgage or deed of trust H such hoider Is an
institutional lender.

it Borrowsr pays Funda to Lender. the Funds ahalil bs held in an instiiution the deposits or acoounts of which are insured or guarantsed by a
Federal or state agency {inciuding Lender i Lender is such an institution). Lender shall apply the Funds to pay 8aid thxes, sssessments,
Insurknos premiums snd ground rents. Lender may not charge for 8o holding and applying the Funds, analyzing said acoount or veritying
and compiling sald assesemanta and bills, uniass Lender pays Borrowsr intereat on thae Punds and appHoable law permits Lender 10 make
such a oharge. Borrowsr anii Lender may mgree in writing et the tims of sxecution of this Mortgags that intersst on the Funds shall be paki
to Borrowar, and uniess such agreernent s made or applicable isw requirss such interest to be pald, Lander shall not be required o pay
Horrowsr any interest of earnings on the Funds, Lender shail give 1o Borrowsr, without charge, an annual accourting of the Funds showing
credits and debits 10 the Funds and ths purpose for which esch debit to the Funds was mads. The Funds ars pledged as additional security

for the suma secured by this Mongage.
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if the amount of the Funds hald by Lender, taogether with the future monthly instaliments of Funds payabls prior to the due dates of taxes,
assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessmants, insurance

premiums and ground rerits as they fail dus, such excess shall be, at Barrower's option, either promptly repaid to Borrowsr or credited to
Borrowar on monthly Instaliments of Funds, Hf the amount of the Funds held by Lenders shall not be sufficisnt to pay taxes, assessments,
insurance premiums and ground rents &s they fall dus, Borsowsr shall pay to Lender sny amount necessary to make up the daficlency in one
of mofe payments as Lender may require,

Upon payment in full of all sums secured by this Mortgags, Lender shall promptly refund to Borrowsr any Funds heid by Lender. # under
paragraph 17 hersof the Property is soid or the Froperty is otherwise acquired by Lender, Lendar shall apply, no later than iImmediately prior
10 the sale of the Properly or ts aoquisition by Lender, any Funds heid by Lender at the time of application as » credit against the sums
secured by this Mortgage.

3. Application of Payments. Unless appiicable law provides otherwiss, all peyments seceived by Lender under the Note and paragraphs 1
and 2 hereof shall bs applied by Lander first in payment of amounts payable to Lender by Borrower undet paragraph 2 heteof, then to
Interest payable on the Note, and than to tha principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Barrower shali perform all of Borrower’s cbligations under sny morigage, desd of
trust or other securlty agresmant with a lisn which has priority over thia Mortgage, including Borrowar's covenants to make payments when
dus. Borrower shall pay or cause to be paid ali taxes, assessments and Zther charges, fines and impositions attributacie 10 the Froperty
("Proparty Taxes’} which may attain a priority over this Morigage, and leasenold payments or graund rents, if any. i the svent Borrowsr fails
io pay any dus and ~.a,able Property Taxes, Lender may, In its sole discretion, pay such charges and add ths amounts thereof to the
principal amount of the 'Zan secured by the Bacurity instrument on which interest shall accrue at the contract rate set forth in the Note.

5. Hazard insurance. Purrower shall keep the improvements now existing or hiereafter srected on the Property Insured against !loss by fire,
hazards inctuded within t @ i rm “extended ocverags”, and such cther hazards as Lendsr may require and in such amounis and for such
periods as Lander may requliz.

Tha Insurance carrier providing . insurance shall be chosen by Borrowsr subject to approval by Lender; provided, that such approval shall
not be unreasonably withheld. hi-th< ovent Borrowsr fails to malintain hazard Insurance (including any requirsd fiood insurance) In an
amoum sufficient to satisfy all indebtesineas, fees, and charges owed Lender (in addition to payment of ali liens and charges which may
have priority over Lsander's interest in thi ~roperty), Lender may, in its sole discreticn, obtain such insurance naming Lender as the sole
bansficlary (single int t coverage). Lander ~im¢ asd any premiums paid iasuranoe to the principai amount of the loan secured by
this Security instrument on which Interest shal' zoc ue at the contratt rahe st forth il’\ the Note. All insurance policies and renewals thereof
shall be in a form acoeptable to Lender and shall inciuc'z.« standard mortgage clause in favor of and in a form acceptable to Lender. Lander
ghatl have the right to hold the pollcies and renewals (herecf, subject to the terms of any rortgage, deed of trust or other security agresment

with a lien which has priority ovar this Mortgage.
In the event of loss, Borrowsr shalt give prompt notice tu.*» nsurance carrier and Lender. Lender may make proof of loss if not made

promptly by Borrower.

H the Property ia abandoned by Borrower, or if Borrowsr fails to 41 pond 1o Lander within 30 days trom the date notice |s mailed by Lander to
Borrower that the insurance carrier offers to settie & claim for insurar e ¢ enefits, Lender is authorized to coliect and apply the insurance
proceods at Lei der’s option either to restcration or repair of the Propet v or to ths sums secured by this Mortgage.

8. Preservatioi. and Maintenance of Property; Leasshoids; Condom!sluns; Planned Unit Developments. Borrowsr shall keep the
Property in good repair and shail not commit wasie or permit impairmen? or_deterioration of the Property and shalt comply with the
provisions of any iease if this Martgage (s on a [easehold. H this Mortgage Is ¢n 4 unit in a condominium or a planned unit development,
Borrower shall parfarm ail of Borrower's otbligations under the declaration or coven.nt, rnreating or governing the condominium or planned
unli development, the by-laws and regulations of the condominium or planned unit duve opment, and constituent documents,

7. Protection of Lendsr’'s Sscurilty. if Borrower falls to parform the covenants and syrsemer:=.contained in this Morigage, or i any action
or procesding is commenced which materially affects Lender's intersst In the Proparty (Inciu iing vdthout limitation), then Lender, at Lender's
option, upon nolice to Borrower, may make such appsarances, disburge such sums, incluni g ~easonable attorneys’ fees, and take such
action as Is necessary to protect Lender's interest. i Lendes required morigage insurance as & co 1Lt on of making the ioan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insuranoe in sffect until 3:.ch “ums as the requirement for such
Ingurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with intersst therson, st the Note rate, shall b\ oomes additiona! iIndebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other terms of payment, such = nount= shall be payable upon
nolice from Lendes to Borrowss raquesting paymant thereof, Nothing contained In this paragraph 7 shall rq quire Lender o inour any
expanss or take any action hersunde/.

8. Inspection. Lender may make or cause to be made reasonable sntries upon and inspections of the Property, pro/d-.d ‘hat Lender shail
give Borrowsr natice prior 10 any such inapection specifying 1able therefor related 1o Lender's interest in the P.oely.

9. Condemnation. The proceeds of any award or claim for damages, direct or consaguantial, !n connection with any conda =y aion or other
taking of the Property, or part thereof, or for conveyanoce in lisu of condemnation, are hersby assigned and shail be paid fo Lendst, subject o
the terms of any morigage, desd of trust or ather sacurity agreement with a linn which has priority over this Mortgage.

10. Borrowsr Not Released; Forbsarance By Lender Not a Walver. Extension of the time for payment or modification of amortization of
the sums secured by this Morigage grantsd by Lender to any successor [n interest of Borrower shall not operate to rslease, In any manner,
the fiability of the original Borrower sand Borrower’s suocessors in interest. Lender shall not be required to commanoe proceedings against
such successor or rofuse 1o sxtend tims for payment or otherwise maodify arnortization of the sums securad by this Mortgage by reason of
any demand made by the criginal Berrower and Borrownr's suoccessors in intersst. Any forbearance by Lender in exercising any right or

’

" remedy hersunder, or dtherwise atforded by applicable iaw, shall not be a walver of or preciude tha axesrcise of any such right or remedy.

11. Successors and Assigne Bound; Joint and Soveral Liablity; Co-signers. The covsnants and agresmaents herein contained shall bind,
and the rights hereunder shall Inure to, 118 respective successors and assigns of Lender and Boarrowsr, subject to the provisions of paragraph
16 hereot. All covanants and agreemsnts of Borrowsr shall be Joint and saveral. Any Borowsr who co-signs this Morigage, but does not
axecute the Note, (a) is co-signing this Mortgage only to morigage, grant and convey that Borrower's interest in the Property to Lender under
the terms of this Mortgage, (b) i1 not personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower
hersunder may agres to sxtend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or the Note
without that Borrower's consent and without releasing that Borrowar or modifying this Mortgage as to that Borrower’s intersst in the Property.
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12. Notioe. Exospl for any notice required under applioable taw to be given in ancthar manner, {a) any notice to Borrowst provided for in
thia Martgage sha'l be given by deliveting it or by malling such notice by certified mall addressed to Borrower at the Property Address or at
stich other address as Borrower may designate by notice 1o Lander as provided herein, and (b} any notice to Lander ehail be given by
certified mail 1o Lender's address stated hersin or to such other address as Lender may designats by notice 1o Borrower s providad hersin.
Any notios provided tor in this Morigage shall be deemed to have been given 10 Borrowsr or Lender whan given in the manner designated
hersin.

12. Qoverning Law; Severabllity. The siate and lcoal laws appiicable 1o thia Mortgage shall be the laws of the jurisdiction In which the
Property is lcosted. The forsgoing sentsnce shall not limit the apphicabilily of Federal law to this Morigags. In the svent that any pravision or
cluuse of this Mortgage ar the Nots zonflicis with appiicable law, such confiict shait noi attect other provisiona of this Morigage or the Note
which can be given effsct without the conflicting provision, and to this encd the provisions of this Morigage and the Note ars deciared to be
severable. Az used herain, "costs”, "sxpenses” and "attorneys’ feas” Include =il surns 10 the extent not prohibited by applicable law or limited

haein.
14. Borrower's Copy. Borrowaer shall be turnished a confarmad copy of the Note and of this Morigage at the Ume of axsoution or atter

recordation hereot

18. Achabiiitation Loan Agresment. Borrower shall fuifl¥ all of Bosrower's obligations under any homs rehabilitation, improvement, repalr,
or other loan agreemant which Bosrowsr snters into with Lender. Lendet, a1 Lender's option, may require Borrower 10 sxecute and dellver to
Lender, in a form accepiabie 1o Lender, an assignment of any rights, claims or defenues which Barrowas may have against parties who
supply labor, materials Ur ~ervices In connection with improvements mads to the Proparty.

18. Tranafer of the Pruzerty or a Beénsiiclal Interest in Borrowsr. f al! or any pant of the Property or an Interast therein is sald or
tranaferced by Borrower (7¢ it.n benaficial interset in Borrowes |s sold o wanslersd and Bomrrowsr is not a natural person or persons but lv a
corporation, partnership, trist 7 ¢ nthar lagal antity) without Lander's prior wristen consent, exvluding (a} the creation of a lien or sncumbtance
subordinate to this Security lrstru ment which doss not relate to a kransfer of rights of occupancy in the property, {b) the creation of a
purchess money security interest 15 F cusehold appliances () a ranster by devies, desceri or by operation of law upan the death of a joint
tenant or (d) the grant of any lease;dlr iitarest of three years or iess not containing an optinn to purchads, Lander may, &t Lender's option,
declare ali the surms secured by this Securit; Instrument to be immediately dus and payable.

H Lander exercises such oplion 10 acosle s, Lender shail mail Borrower notios of acoslsration in accordance with paragraph 12 hereof.
Such notice shall provide a peciod of not teesnun 30 days trom the date the notos s maited within which Borrower may pay the sums
declared due. i Borrowsr falls tc pay such sur=Z padr to tha explistion of such period, Lender may, without further notice or demand on
Borrower, invoke any remaedies permitied by paragraph 7 hereo!.

Lander may consent to a sale or transfer it: (1) Borroiver cuuses 1o be submitted to Lender intormation required by Lender to evaluate thy
iransieres as if & new [oan wers being made to the transie ve) (2) Lender reasonably detarmines that Lender’s sacurity will not be impaired
and that the risk of & breach ol any covenant or agresment i *is Security instrumaent is sccaplable; (2) Interwst whl be payabls on the suma
secured by this Security Jnstrument at a rate asceplable to Ler+7c. A} changes In the terms of the Note and this Seourity instrument required
by Lender are made, including, fac axpmpie, periodia adjustment it the inlerest fate, a different final payment dats tor the loan, knd addition
of unpald Intsrest to principal: and (5) the transieres signs an agsumition agreament that is acoaptable 1o Lender and that obligutes the
wansieres 1o keep all the prormises and agreements made In the Note cad in this Security Instrument, as modified If required by Lender. To
the axtant permitted by applicable law, Lender alsc may charge & reasonat (e t e as m condition to Lendsr’'s consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security instrurr ent unlesa Lender roleases Barcowaer in welting,
NON-UNIFORM COVENANTS. Borrower and Lander further covenani and agres ar ro'owa:

17. Acoeleration; Remedies. Excapt as provided In paragraph i8 hereof, upor D.irower's breach of any covenant or agreement of
Borrowsr [n this Mortgage, including the covenants to pay when dus any sums se2y /s~ by this Mortguge, Lendar prior 1o accsleration
shail give notice to Borrower as provided In paragraph 12 hereof specifying: {1} the b uch; (2) the action required to curs such
breach; {3) a dats, not less than 10 days trom the date the notice Is mailed to Borrower, by wiih such braach must be cured; and (4)
that tailure to cura such breach on or bafors the date specified In the notice may reault in_Lc~sleration of the sums sscured by this
Morigage foreclosure by Judicial proceeding, and saie of the Property. The notice shali fuanr inform Botrower of the right to
reinuiats after acceleration and the right to asssrt (n the foreciosure procesding the nonsxistence o’ a default of any other defeniss of
Bottowar 1o avcelsration and torsclosure. H the breach (& not cured on or before the date spacified In tne notice, Lender, at Lender's

option, may declare ail of the sums securad by this Martgage to be immediately due and payable with out turthey demand and may
di tender shall be entitied to collect in such procesding all ~~ ensas of foreclosure,

foraciose this Mortgage by Judiclal pr - )
Inciuding, but not limited to, reasonable atiorneys’ fees and te of d tary svidence, abstracts and t e r¢ ports.

15, Barrowses's Right to Reinstste, Notwithstanding Lender's acceleration ot the suma secured by this Morigage uue..c Tarrower's breach,
Borrower shall have the right to have any procesdings begun by Lender to enforos this Morigage discontinued st any . prior to the snlry
of a judgm=nt enforcing this Mortgage if: (s} Borrowss pays Lender afl sums which woukd be then due under this Morigage anx] the Nots had
nb acceleration cecurrad; (D) Borrower cures all breaches of any other covenants or agreemaents of Borrowsr contained in tni-. Mortgage; (o)
Borrowar pays all reasonable expenses incurred by Lender in snforcing the covenants antt agreemants of Borrowsr coniained in this
Morigage, and in anforcing Lender's remedies as provided in paragraph 7 hereof, including, but not timitad to, reasonable attornays' fees;
and {d) Borrower takes such action as Lender may reasonably require to assure that the len of this Morngage, Leticier's Interest in the
Praparty and Barrawer's obligation 1o pay ths sums sscured by this Morigage shall continus unimpaired. Upon such paymaent and ouis by
Borrowsr, this Mortgage and the obligutions secured hersby shall remsin in full torce and atfect s if no soceleration had ocournesd.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowsr hereby assigng to Lender the rents of the
Property, provided thai Borrower shall, prior 1o acceleration under paragiaph 17 herec! or abandonmaent of the Property, have the right to
collect and retain such rents as they bacome due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Proptrty. Lender shall be entitied to have a recelver appointed by a
court to enter ugon, take posssasion of and manage the Property and 1o coliect the rents of ths Property including those past due. All rents
collected by the receiver shall be applisd first 10 payment of the costs of management of the Property and collection of rents, including, but
not limited 10, receiver’s fees, premiums on recelver's bonds and reasonable attorneys’ tees, and then ta the surma sacuted by this Morigage.

The receiver shail be (lable 1o account only for those rents actuslly received.
20. Aslease. Upon paymsent of all sums secured by this Morigage, Lendsr shall releass this Morigage withaut oharge 0 Boriowsr. Borowsr

shall pay ail costs of recordation. if any.
21. Walver of Homustead. Borrower hereby walves all rights of homestesd examption in the Proporty.
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22. Riders to this Mortgage. if one or more riders are sxscuted by Bomowsr and recorded togsther with this Mortgage, the covenants and
agresmants of each such rider shall bes ncorporated inte and shall amend and supplement the covenants and agreemsents of this Morigage

ga if the rider(s) wers a pant of this Morigage, [Check applicabls box(ss)).

} Adjustable Rate Rider [ ] Condominiurm Ricer § } 14 Familly Rider

f

{ ] Ptanned Unit Developmaent Rider { 1 Other(s) specify

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the ho.dnr of any mortgage, deed of trust or other encurmnbrance with a lien which has priority over this
Morigage to give Notice to Lender, at _ynder's address set forth on page one of this Morigagse, of any default under the superior

encumbrance and of any sale or other fCcer iorure acton.

in Witness Whereof, Borrowar has exscutsd this Mortgr ge.

(:f""’“,‘f..: [)/

Bignature of DENNIS E. CLAYT

STATE OF Hiinois, COOK COUNTY ss:

§ , a Notary Pubiic In and for said county and state, do hereby cenlify that

DENNIS E. CLAYTON, DIVORCED AND NOT SINCE RE RIED. personaily

known to me to be the parson(s) whose hame s?\'igs subscribed to the foregoling Instrument, appeared before me
this day in person, ahd acknowledged that he/she sighed and deltvered the said instrument as his/her fres

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 17th day of December, 1983,
My Commission Expires:

EquiCredit Corporation of ilinols

1701 E. WOODFIELD RD - STE 200 MARY ANN
SCHAUMBURG, ILLINOIS JOTARY PUBLIC

80173 MY COMMISSION £xP. EC 1 195
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