: UNOFFICIAL C QPY

) {’¥(L)1t)

MORTGAGE SUBORDINATION AGREEMENT

KNOW ALIL PERSONS BY THESE PRESENTS, that ARTHUR E. JERDE, as
present legal hoider and owner of that certain Mortgage dated July
1, 1989, executed by DENNIS E. CLAYTON, divorced and not since
remarried, as Mortgagor, to ARTHUR E. JERDE, as Mortgagee, to
secure a note in the original principal amount of $22,000.00, which
mortgage was recorded July 12, 1989, as Document Number 89315863,
in the Recorder’'s QOffice of Cook County, 1llinois covering the
property legally described as follows:

LOT 3 IN LESLE C. BARNARD’S JOANNE ESTATES, A SUBDIVISION OF PART

OF THE SOUTH 1/2 OF THE SOQUTHEAST 1/4 OF SECTION 7, TOWNSHIP 37
NORTH, 'RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY ,~ ILLINGIS.
’ L . DEPT-11 RECORDING $723.00
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for and in cors.deration of the sum of Ten Dollars (5$10.00) and
other valuable conaideration to such holder in hand paid, the
receipt of which ig Fereby acknowledged, dves waive the priority of
the lien of the paid Mortgage insofar as the following described
mortgage is concerrned, hu!. not otherwise:

Mortgage dated Decemaer 17, 1993, made by DENNIS E. CLAYTON,
divorced and not s8since renarried, as Mortgagor, to EQUICREDIT
CORPORATION OF ILLINOIS, as Mocrtaagee, gsecuring payment of a Note

in the amount &k %ﬁamﬁxsnnxnn, which mortgage was recorded
as Docurient Number in the

’
Office of the Recorder’s Office of CcOl County, Illinois.

The undersigned, ARTHUR E. JERDE, hFcreby consents that the
lien of the mortgage first above described Le taken as second and

inferior to the mortgage last above describiad.

WITNESS the hand and seal of ARTHUR E. JERZZ  thias 17th day of -
December, 19913. /1xggzbg) v
/ t
% g \lg’&fé. ¢
Arthur E. Je .
-
I, the undersigned, A Notary Public in and for said county, i\ the state L
State of litinois aforesaid, dc hereby certify, that ARTHUR E. JERDE, who is Dersonally known
Jaa to me to be the: same person whose name 1s subscribed to the Tcragoing

instrument, app~ared befare me this day in person and acknowluodged that he
signed, sealed and delivered the said instrument as & free and voluntary act
for the uses and purposes set forth.
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(Date)

County of (‘d ¥ }

Given under my hand and Notarial Seal

[ r\Y A.NN GE ARVIL

Mail to: NOT..»* FUBLIC STATE OF ILLINOIS
MY r ASION EXTP DEC 11997

NAME FEQUI CREBRIT CORP. This instrument Prepared By:

ADDRESS 1701 E. Wcodfield Rd. NAME KENNETH J. NANNINI

CITY

STATE Schaumburg, IL 60173 ADDRESS 421 Madison Street
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