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MORTGAGE

11-0141460-11

THIS MORTGAGE ("Sevaiyy Instrument”) is given on  DECEMBER 20, 1993 . The morgagor is

ELIAS RUVALCABA
AND ELVIRA RUVALCABA, HUSBAND AND WIFE IN JOINT TENANCY

(*Borrower”). This Security Instrument Iy giver. lo . DEFI-01 RECORDING $21,00
HEMLOCK FEDERAL BANK FOR SAVINGS L TMNL TRAN B3N 12/2/93 15330300
1645 2 —D3-0S 1528
£O0k COUNTY RECORDER

which is organized and existing under the laws of THE STATI OF ILLINOIS . and whow
address is B700 WEST 1S9TH STREET ‘

OAX FOREST, ILLINOIS 60452 (“Lender”). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND

AND 00/100 Pollars (U.S. $ 95,000.00

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full deht, if not paid eartier, due and payable on  O7UARY 1, 2024 o
This Security Instrument secures to Lender: (a) the repryment of the dobt evidencod by ipc-Note, with interest, and all renewals, 'F,-
extensions and modifications of the Note; (b) the payment of all other surs, with intirest, advanced under paragraph 7 10 ¢
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this v
Sccurity Tnstrument and the Note. For this purpose, Borrower does herchy mortgage, grant and couvey to Lender the following
described property located in COOK County, illinois: ¢
LOT 25 (EXCEPTING THEREFROM THE SOUTH 12 FEET 3 INCHES THERLOF) AND

LOT 26 IN BLOCK 1 IN WEST MORGAN, BEING A SUBDIVISION OF THL EAST 1/2

OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNEHIP 37

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. UO
S

24-24-103-062 ‘ o
which has the address of 11144 SOUTH SACRAMENTO AVENUE, CHICAGO ISireet, Cify).
inoi 60655 . ", -
Iilinois {2ip Code] ("Property Addgess );
oPS 1000

ILLINOIS -Singis Family-Fannie Mae/Freddie Mac UNIFCHM INSTRUMENT Pags 1ot 8  Form 3014 9/80
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. Hazard or pmm.ﬂw.N-Qrpplw hcc} Ai pm@r@ i\fg ur hereafier crected on the
Property insured against loss by tire, huzards mchided witlis (e 1efifi—exteiied (Bye a‘c" d sty ather hozurdw, including

flouds or flaoding, for which 1ender requires ssurance. This instrance ahall be muintained in the amounts and lor the periods
that Lender requires. The insurance carrier providing the insurance shall be charen by Borrower subject to Lender’s approval
which sha}l noi be unrcasonably withheld. If Borrower fails ta maintain coverage described above, Leader may, al Lender's
option, ohtain coverage 1o protect Lender's rights in the froperty In accordance with paragraph 7,

Alt insurance policies and rencwals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shal! have the right to hold the policics and renewals, If Lender requires, Borrower shall prompely give 1o Lender sil receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proaf of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance pruceeds shall be applied to restoration or vepair of the
Property damaged, if the restoration or repair is economically leasible snd )ender's szcurity is not iesscncd. if the restoration or
repair {8 not sconomically feasible or Lender's security would be lessencd, the Insurance proceeds shall be applied to the sums |
secuted hy this Sccurity Instrument, whether or not then due, with any excess ppid to Borrower. If Borrower abandons the 9
Property, or does not snswer within 30 days 4 notice from Lender that the insurance carrier has offered 1o setile a claim, then
Lender may coltect the insurance proceeds, Lender may use the procceds 10 repais or restore the Property or (o pay sums
sented by thix Secviity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ard Rorrower otherwite agree In writing, any applivation of proceeds to principal shall not extend or
postpone the due date oi the.monthiy payments referrod to in paragraphs ) and 2 or change the amount of the payments. If
under parugraph 21 the Progeriv-is acquired by Lender, Bomower's right {0 any insurance policics and proceeds resulting from
damage 10 the Propenty prior 16 the 2cquisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately priot to the acquisition

6. Occupancy, Prescrvation, Maintensnce and Protection of the Property; Borrower's Loan Application; Leaschoelds.
Borrower shill occupy, estabiish, and use thy, Property as Borrower's principal residence within sixiy days afier tho execution of
this Security Inatrument and shall continue {0 ocrsy the Property s Bortower's principal residence for at leam one year after
the date of occupancy, unless Lender ptherwisc agrees in writing, which consent shall niot be unreasonably withheid, or unless
extenvaling circumstances exist which arc beyony Porrower's control. Borrower thall not desiroy, damage or impair {ho
Property, allow the Propenty to deteriorate, or comniit zite on the Property. Rorrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur ‘fiat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created hy this Security Instrument or Lender's security interest. Borrower may
cure such a default und reinstate, as provided in paragraph 19, %y zausing the action or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture oo e Borrower's interest in the Property or ather malerial
impatrment of the fien created by this Security Instrument or Lengec’s socurlty interost. Borrower ghall aiso be in default if
Borrower, during the loan application process, gave muaterially false or irgzcorate information or staiements (o Lender (or failed
to provide Lender with any material information) in connection with the losa-cvidenced by the Note, including, but no! limited
t0, representations conceming Borrower’s occupancy of the Property as 4 princival 3sidence. If this Security Instrument is on a
leaschold, Borrower shail comply with all the provisions of the lease. If Boiravier acquires fee title 1o the Property, the
lenschold and the Tee title shall not merge uniess Lender agroes o the merger in writiag,

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the zovenunts and ugreomeriis contained in
this Security Insirament, or therc is a legal proceeding that may significantly sffect Lender’s vights in the Property (such as 4
proceeding in bankruptcy, probate, for condcmnation or forfelture or to onforce laws or reguiations, then Lender may do and
pry for whatever is necessary fo protect the value of the Property and Lender's vights in the Piopety. Lender’s actions may
include paying emy sums secured by a lien which has priority over this Security Inuirument, agpeiniag in coun, paying
reasonable attomneys’ fees and entering on the Propenty 10 make repairs. Although Lender may take actior under this paragraph
7, Lender does not have to do 50.

Any amounts disbursed hy Lender under this paragruph 7 shall become additinnal de'4 of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of payinent, these amounia shall hear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security &
Instrumnent, Borrower shall pay the premiums required to maintain the morigage Insurance in effecs. If, for any reason, the -,
mortgage insurance coverage required hy Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required 1o ¢
obtain coverage substantially equivatent to the morigage insurance previously in effect, at 2 cost substautially equivalent to the ¥
cost ta Borrower of the mortzage insurance previousty in effect, from an aliernate wmortgage insurer approved by Lender. [f g:;
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender ¢ach month a sum equal o (p
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insur ince coverage lapsed or ceased ta

be in effect. Lender will nccept, use and retain these payments as a loss reserve in lies of mongage insurance. Loss reservc
S DPB 1081

Form 3014 9/90
D), R oy Pegs 3 ot 8 e AL N

£




=~  UNOFFICIAL COPY -
e oo e

o:,os .nos: unoy
8oL 8d0
qu3tRISU] A1N2aS SIY1 JO puw AON 1 Jo Adod patojuod auo Uas 8 aq jiRys Jamosntog *Ade)) s, zemoliog ‘9]

"31QBIIATS G O)
PRIEJOSP 218 JION AYI PUB WAwWTsE] A1Lmoog )i Jo suolsiaoxd o) pua sy of "uoistaold Funoiuos A moyim 139352 udAIg
24 UR2 YoM AON I JO WANTUIKY] AI1INDDG SIY JO Suoisiacid 10 1021J8 10T |[BYS 121JU0D Yans ‘me) sqeorjdde ynm sioiguoa
210 Y1 JO WUAWMISU] ATUNDIG SIYY JO Isned Jo uoisiaoad Aue Yeyy 1waA2 oy uf “pasedo] st Auadosd ayi Yoiym ur uonipsun(
o) JO mE[ ay) pum mu| [eiapa} Aq pawiaaod aq [leys wawnnsul ALNRS Syl ‘ANNQEIAAIG ‘e Bumaason 5]
‘yderBezed spyy ul papiacsd se uaAlE uaym JapUIT 10 JaMoXI0g 0] UIAIE UG ABY O] PRUDIP 3q J{BYS JIARUNLSU] AUndeg
SIy1 ul 1) papanid 21108 KUY JaMOLI0G OF 010U A SIIBUBISIP JOPUT SSAUPPE JAYIo AUR 1O ULISY PAMIS SSIIPPE S I3PUI]
0 TR S8R 353y AG UPAIB Aq [y JOpUAT 01 210U AUV CIOPUYT 0F d3lob Aq sMuBIsIp Jamolog SsaIppe JIo Aue lo
ssaUppy Auadosg st ©F PP 2q |[RYS POIOU Y|, “POIA JIYIoUE jo asn saunbas mep Ijqeordde ssaqun jrevs ssepy 1531y Ag B
Suniew £q 10 n Furroanp 4 ueald 29 [feys URLRISE] QLN SHY U1 20) Paplacid Jamodiog 03 20110u Auy ‘SRON ‘P
"MON Yt Japun a¥reys wawsedad
Awe nogim wawdedsad erged B e opateals aq ([ta uofionpas at ‘jediouud $Ionpal punjol B ] Csemodiog o) Juswded
panp e Suryew £q 10 @irn o Japun pamo [edpund o Suonpal Aq punyal sy MEw 01 IFO0UD ABWE IOPUF] IIMOLI0Y
0) PApUNyal 59 [IM SNWY 1Y (11Iad PPN YIIUM JamoLiog WO PAId|joo Apeale swns Aue (q) puw ‘Uil pantwaad agy o
AT x> ot oonpa ©) Asessansil Junowe ayy AQ paonpal aq [reys IEIeyd uvo| yons Aue (¥) (udy) ‘s panniad ay; paooxo weo|
A YiM LONIDIUMOI UL PAIIA0D 3 07 SO PaIdajod $33Ieyd teoy Jayi0 Jo st ot e os pasasdioiur Ajeuy s1 me] ey pue
‘so3IeN0 UUO] WMDYRW $198 QAU 2| € Of 19a(gne 1 JUATANSUY KBNS SjY3 AQ PANIIE Uo] oY) §] 'sedaey)) uee] €]
*JUISUDD §,IDMOLSOF 181} INGYIIM 10K U).10 TUMUNNEY] AIINGIS SIYY JO S1L19 2Y) 0) PeBal Y SUOHEPOWINIOIIN AUB aYel
10 Jeaqio} *Ajipows ‘pudixa 0] oa)Fe AW 192:,0.J0G VYO AUB PUB 1apU] 1By 532480 (0) PUB IUSLLINLISUL AIUNIAG SIY) AQ PAUNINs
swns sipy Aed o) patediqo Ajjeuossad jou sq () Huasinaisuy HUINDEG S1Y) JO S AU Japun Auadold ayi wi 1531931 § Lamoulog
|y A2auea pue w3 ‘a3efuow o1 Ajuo wawniirgg uNag sup FuiuBis-0o | (2) (NON Y1 ANDINI j0U §I0P ING JUAMNNSU]
Anmoag sip sudis-00 oy Ismosiog Suy TRIOAIS PR rvof 9 [RYS SUAWSAITe pUB SHHURUIA0D 5 lamouog ‘¢ | yderSered
10 suoisiA0d 3 01 109fqNS "JOMOLIOE PUE JIPRAT JO 4vGisSE PUR SI0S5200NS OK JUSQ PUR pulq JjBys wswnusu] AIndag
Siyl Jo siwswaeife pue SIURUAA0Y L ‘RIAUBIS-0) (ANIqBY( [©I43S pue o ‘punog suljery pue SI0SING ‘7§
*Apawal Jo By Aug Jo 3851a1ax3
ays apnjoadd J0 JO JATeM B 3q 101 J[eys Apawal Jo JyBl Aue Buteid:axd Ul Japud] Aq 0UBBIGI0) AUY IS U] SI08EI0NE
s J3Molog 10 13mouog emBuc A Aq opsw ptmwap Ao Jo uusiarAq uawinnsul AIUNDAG SIW AQ paIndas swins ap Jo
UOREZILOUTE ATIPOIE JMMISN0 JO awAed JOJ Il PUIIXI O} IS IO *32.11 Ul 108830005 Aue jsutele sBuipasoosd aoumuwiod
01 pa1nbai 9q 10U [[eys JAPUIT *ISIIANUT L) SIOSSIONK 6§, JIMALIOG 10 Jamou g ruifuo sy Jo Anjiqer) ay asedjas o1 Awado 1ou
(TeYs JIMOLIOF JO 1SAIANUT UT JOSS00NS AUe 0 JpuF] AQ PamId Jwatinisup AJraag siy) AQ painads sUInE 343 JO BONUZILICWE jO
uohen;ipour 10 JuwAed Joj ) ) JO UOISUINXY “JIAJEAL B JON JIPUI] A dounrqio] 'pasespy 10N Jomouogd ‘(1 *
'syuaked yons jo junowe ay a3ueyd Jo 7 pire | sydesdesed ul 0y pariaya suswed Ligjuow ayi Jo aigp anp oy auodisod
10 puaixa 10u [rys rediound o) spasoosd jo uonenjdde Awe *Suwim wr 30188 asIMIaY IIMOLICY PUR 19PUFT SEIjUN
‘ONP U YOU 10 JoIaNA IRURNISU] ANING ST AQ PIINIIs
swins ay) 03 Jo Auadosgd 2y jo siedas Jo uopIeIOISAI 01 Jayna *uotido it 18 *spasdosd ap Aydde puw 1023200 0) pazloyIng s Japud]
‘uoAlf 81 oonou oy AP AN Joye SABD OF WIYNM JopuY] o1 puodsal O s{ie] Jamoulog ‘SaFeuiv) 1O, MR ¥ IS IO PIEMR
1R AU 0} $13}j0 JOUIAPUOI ) BY) JSMOLIOF 01 Japuar] Aq a0rou e ‘11 Jo ‘Jamodiog AqQ pauopurye o Suadord ayi §)
*anP UAL) ale SWNS U 10U JO JAIAgM JWANISU] AIN2S SN Aq paIN0as Fans AP o1 patjdde 3q
[jeys spasaoad 2 ‘sapracsd asimasiio mey 2jqentjdde ssajun Jo Bunuam Ut 33188 ISIMIAYI0 JOPUF] PUB JIMOL] sSajun ‘Jupye
) 210§3q A|IRIPIWUIE PAINDIS SWINS ) JO TUNCIUE 25 weryy s53) &) Bupmy sy 210j9q Aasipaitnut Ausdold i1 jo onfea 1eyiew
ey A yorgm uy Auasdoxd ayi jo Suyer eiued e jo 199 A U] “lamoliog o) pied 3q jieys souefeq Auy 3upl au 210j9q
LApmipawutr Auadosd ay) JO aneA 1ue J1ey 3y (q) Ag papiatp ‘Suiyey i1 210§9q A|RIPAUWY PAINDAS SWNS ) JO sunowe
01 2y (2} :uonaery umoyio; Ay Aq patjdnmu spasaosd A jo tunowR sy AQ PIcnpal 3q |fBYs JUSWINNSU] L1LIN0IS SIL)
£q painaas suins o *Hunum Ul 92J3E ISIMIAN0 JAPUYT PR JOMOLIOH SEIUN ‘FUING) Y 310jaq A[NBIPAUW] U] (NS
S AG pAINOAS SWINS Y} JO JUnOWre Ay URy 1913 10 0) [enba 5| Bun® ayy 210)aq Ajanetpauwl Auadoly Ay JO ANRA 1INIRIW
ey oy yowym ut Auadosd aut jo Buiym fensed ® JO WA 3y Uf “Jomouiog of pred 5530%3 AUB UIim ‘anp USY! 10U 10 JIYIYMm
‘uawnNsy] A1unoeg siy £q pammaas swns i o1 patjdde aq fjeus spazsord ag ‘Kuadord oy jo Suri €100 B J0 JuIA3 oY) U]
“Lopua o) pred oq jeys
pue paudisse 4qal0y e ‘UOHBUWAPUOD JO NI1] Ul 23urAIAUOS o) 10 ‘Auadoid 9y jo Wed Aue jo JuiNe) IO JO UOHBUWIIPUOD
AUR (A UOLIDIUUOD U ‘JENUINDISU0D 10 123)1p 'sa3ewep JoJ WiRED Jo premB AUd jo spadoold Sy ‘HONBUIIIPUO)) ‘0
‘uonxadsuy Ay oy ssnes sjqeuosean JmA)oads uonoadsui ue 01 J0Ud 10 JO WL AY) 18 70U J3mouog
oAld reys Jopua] "Auadold ay Jo suorioadsul pure uodn SaLNUS 3jqEUOSE] e S2ws e §1) JO JOPUAT 'uopdadsu) ‘6
‘Me] 9[qeatjdde 10 JOpU] pUE JamoLI0g UIMIag WALSITe UM AUR ()M JOURPIOIIR UL SPUD 0URINSUI
282Buow 10 JuaWasInba1 AL [N ‘3453831 $50] © apraold 03 Jo 3432 Ut soueinsul 3Feduocw ureuTew o) pannbar swnrtuasd oy
Aed j[eys JImOLIOF "POUIEIGO ST PUE 2[GR[IBAER 53W0ag ureSe 1opua] AqQ paacidde Jamsul ue AqQ papiaoid (saambal Jopu] st
pouad ) 10} PR WNOWE ay) 1) 93619400 soueinsul afeSow j1 ‘Japuay jo uepdo ay e ‘painbar aq 1a8uor ou Avw siwawAed

TT-09FPTPI0-11

0.¢51028




is sold or transferred (or if a beneficial interest in Borr wq% pﬁ&; ‘& irdower is not a nigtural person) without
Lemder's prior written consent, Tender may, at ity §ptiguy sonyhgém eng in full of all sums sccured by thi

Security Instrument. However, this aption shall not begxerclad by doinger. ae is grohiblied by federa) baw o8 of the dine
of this Sccurity Instrument. .OkkiCIVI 2EVYI.

If Lender exercises this option, Lender shall giv ‘ APMAIL ¢ notice shall provide a period of not
tess than 3 days from the date the natice is defivered or mailed within which Borrower must pay all sums secured by this
Sccurity lostrument. If Borrower faily to pay these sums prior to the expiration of this period, Len Jer may invoke any remedies
permiitted by this Security Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate, Il Borrower mects certain copditiona, Borrower saall havethe righi to have
epfurcement of this Security Instrument discontinued ac any time prior w the earlicr of: (1) § dayn (or such other period us
applicable Jow may specify for reinstatement) before sale of the Property pursuanl 1o any power of sale contained in this
Securily Instrument; or () entry of a judgment enforcing this Security instrumoent, Those conditiors are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acccleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforc'ng this Security Instrument,
including, but not Vmiited to, reascnable atiorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secarity Instrument, Lender's rights in the Property aund Borrower's obligation 1o pay tho sums securedd by
this Security Instrumess shall continue unchauged. Upon reinstatement by Borrower, this fecurity Instrument amd the
obligations secured herebv atinll remain fully effective as if no acceleration had occurred. However, this righi 1o reinstaie shall
not apply in the case of acceleiation under paragraph 17.

19. Sale of Note; Chang< o” Loan Servicer, The Note or a paniat interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in it change in the entity (known
as the "Loan Servicer™) that collects mordiily payments due under the Note and this Sccurity Instrument. There also may he ane
or more changes of the Lonn Servicer unizipted to a salo of the Note, If there is a change of the Loen Servicer, Borrower will be
given written notice of the change in accordanc: with paragraph 14 above and applicable law. The totice will state the name and
address of the new Loan Servicer and the addiess o which payments should be made. The notice will also contain any oher
information required by applicable law.

20, Hazardous Substances. Borrower shall not-Czase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall.not do, nor allow anyone else 1 do, anylhing affecling the
Property that is in violation of any Environmental Law. Th: preceding Iwo sentences shall not apply to the presence, use, of
storage on the Property of smali quantities of Hazardous Subaizncss that are generally recognized 1o be appropriate 1o normel
resicential uses and o maintenance of the Property,

Batrower shall prompuly give Lender written notice of any investisation, clnim, demand, favsuit or other aclion by any
governmeatal or regulatory agency ot private party involving the Property pad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower teams, or is notified by iy governmental or regulatory autherity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances deiinea as loaic or hazardous substances by
Environmental Law and the following substances: gasolinu, kerosene, other flammabie o1 loxic pelroleum products, toxic
pesticides and herbicides, voiatile solvents, materials containing 4sbestos or formaldehyde, and radinactive materials. As used in
this paragraph 20, "Environinental Law" means federal Jaws and laws of the jurisdiction wher: thy Property is located thal
telate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowirg Lovrower's breach
of any covenant or agreement (n this Security lnstrument {(but not prior to acceleration under pacagcaph 17 unless
apalicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required 0 cure the default;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the
non-existence of a default or any nther defensv of Borrower to acceleration nnd foreclosure. 1 the default is not cured on
or before the date specified in the notice, Lender, at Its option, may require immediate payment in full of all sums
secured by this Security Instrument withoot further demand and may foreclose this Secuvity Instrument by judicini
procecding. Lender shall be entitled to collect al] expenses incuired in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Inscrument, Lender shall release this Sceurity Invirument
without charge 1o Borrower. Borrower shall pay any recordalion coss.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property Form 3:1": "'s‘};;

UNQEEICIAL GOR Yy 10205
17. Trunsfer-of the Pr i 1t ofithe Property or any interest in it
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