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-AFTEA RECORDING

GREAT WESTERN MORTGAGE CORPORATION

NOATHRIOGE, CA 91328 3 0518@2

SPACE ABOVE THIS LINE FOR RECORDS'S USE
RiCINaY,
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 184

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1-886918-5

THIE MORTGAGE 1"aenurity Instrument”) is given on Decymber 21, 1883

The mortgagor is
RICHARD OCHOA ANL) JACINTA OCHOA, HIS WIEE

{"Borrowar”).

This Securltv Instrument ig given to
GREAT WESTEF M MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the 'av's of DELAWARE
and whose address is 9451 CORBIN A* cNUE, NORTHRIDGE, CA 91328 ) {"Lender™).
Borrower owes Lender the principal sum of

EiGHTY SEVEN THOUSAND TAKEE HUNDRED AND (0/100
DoMars {U.S. $87.300.00 }. This dabt is eviseiicad by Borrower’s note dated the same date as this Security instrumen
{"Nota"}, which pravides for monthly payments, with 4 full defit, if not paid eartier, due and payable on January 1, 2024
This Security ingtrument secures to Lender: {a) the repayinent of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b} the paymant of yl other suma, with Interest, advanced under paragraph 7 to
protect the aecurity of this Security instrument: and {c} the purformance of Borrower’s covenants and agreements undef this
Sacutity instrument and the Note. For this purpose, Borrower doer herchy mortgage, grant and convey to Lender the following

dexcribed property located in COOK Count:/, inois:

*
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AS PER LEGAL DESCRIPTION ATTACHED HERETO AP0 o'ADE A PARY
HEREOF KNOWN AS SCHEDULE ‘A’. :

DEF =01 $33.50
Tei4éa TRAN 1492 12/21/93 15125500
$uB6- 0 M —AZ IR 1802
CalK COURTY. RECORDER

PIN/TAX 1D 11-32-101-036

which has the addeous ot
1423 WEST TOUHY AVENUE
[ [ o
CHICAQO

Mincis 80826 {"Property Addresa”);

TOGETHER WITH all the improvements now or hereaftes eracted oh the property, and ail eassments, appurtenances, and
fixtures now or hereatter a part of the property. All replacements and additions shall aiso be covared by this Szcurity Instrument.
All of the foregoing is refarrad to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, axcept for encumbrances of racord. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combinas uniform cavenants for nations! use and nor-uniform covenants with limited variatwna
by jurisdiction to constitute g uniform secutity instrument covering real property.

)‘
ILLIND1S-single Family-Fannie Mas/Fraddie Maa UNIFORM INSTRUMENT ) Form 3014 9/80 (page ! of 45# )
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8. Mortgage Insurance. JIf ol of [+] a s 8 PoOn the loan sscured by this Seouwrity
Instrument, Borrower shall pay (he s intgi Arjortgage | & . H, for any reason, the mortgage
insurance coversge raguired by der idpsd¥”or ‘ceasen tO0 b ot o the gremiumd required to obtain coverage

substantiaily equivelent to the mortgage inwurance praviously in sffact, at s cost substantialiy equivalant to the cost to Borrower of the
mortgege Insurance previcusly in stfoct, from an sltermnate mortgage insurer spproved by Lendar, If substantially squivalsnt mortgage
insuranios cuverage s not avalisble, Borrower shall pay to Lender each month a sum equst 10 one-twaifth of the yearly mortgage
insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and
rethin these payments as a loss reserve in lieu of mortgage insurance. Loas ressrve payments may no longer be required, at the cption
of Lender, If mortgage inaurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums requirsd to maintain mortgage insuranca in effect, or
to provide 8 loss reserve, untll the requiiement for mortgage insurance sndy in accordance with any written agreement between
Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifylng reasonable cause for the inapection.

10. Condsmination. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnetion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall he
paid to Lender, :

In the event of a total taking of the Property, the proceeds shall ba applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedistely before the taking /s equal to or greater than the amount of the sums secured by this Security
Instrument immediately bafore the taking, unless Borrower sand Lender otherwise agree in writing, the suma secured by 1his Security
Instrument shall be reduced by the amount of tha proceeds multiptied by the following fraction: (s} the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately bafore the taking. Any balance
shn ba paid to Borrawer. In the event of a partial taking of the Property in which the falr market value of the Property immediately
betore the taking Is lesr than the amount of the sums secured immediately betore the taking, uniesa Borrower and Lender otherwius
agree in writing or vaess applicable law otherwise provides, the proceeds shall be applled to the sums secured by this Security
instrument whaether or not “he sums are then due. :

If the Property s absidrad by Borrower, or if, after notice by Lender 1o Borrower thet the condemnor offers 16 make an award or
settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender |s authorized
to collect and apply the proce:ds, at its option, either to restoration or repair of the Property or to the sums sacured by this Security
Instrument, whether cor not thex d~

Unless Lender and Borrower tiierwise agree in writing, any application of proceeds to principal shall not extend or pestpone the
due date of the monthiy payments rafer.od to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasad; Fartaarance By Lander Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by t7s Secwlity Instrument granted by Lender to any successor in Interest of Borrower shall not
operate to release the liability of the onginal aarrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interas’ /¢ refuse to extend time for payment or otherwise modify amortization ot the sums
secured by this Security Instrument by reason. of anv demand made by the criginai Borrower or Borrower’s successors in interest. Any
forbearance by Lende- in exercising any right or re’aeos shalt not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Savaral Lisbliity; Co-signers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and 1ssigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint an.¢-zeveral. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument Orly 1o mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is not pers:nally obligated to pay gums secured by this Security Instrument; and (c]
agrees that Lender and any other Borrower may agree to €xtend. modity, forbear or make any accommodations with regard to the
terms of this Secutity Instrument or the Note without that Borre ver' 3 consent,

13. Loan Charges. }f the {oan secured by this Security Instroment s subject to & law which sets maximum loan charges, and that
law iz finally interpretad so that the interest or other foan charges Collacted or to be collectad in connaction with the loan exceed the
permitted limits, then: {a} any such foan charge shall be reduced by i amount necesssary to reduce the chaige to the permitted limit;
and (b} any sums already collected from Borrower which sxceeded peavuttad limits will be retunded to Borrower. Lander may choose
to make this refund by reducing the principal owed under the Note or by riaking a direct payment to Borrower. If a refund raduces
principal, the reduction will be treated as a partial prepayment without any gripayment charge under the Naote.

14. Notices. Any natice to Borrowsr provided for In this Security Instrurnsrs ahsll be given by delivering it or by mailing it by first
class mail unless apglicable law requires use of another method. The notice shall. iz directad to the Property Address or any other
address Borrower designates bv notice to Lender. Any notice to Lendsr shall be jiver by first class mail to Lender’s address stated.—~
herein or any other address Lender designates by notice to Borrower. Any notice. provided for in this Security lnstrument shall beg >
deemed to have been given to Borrower or Lender when given as provided in this paragripn. -

15. Governing Law; Saverability. This Security Instrument shall be governed by fedurst ‘2w and the law of the jurisdiction in whicHe"
the Property s iocated. In the event that any provision or clause of this Securlty Instrumert. or the Note conflicts with applicable jaw
such conflict shall not affect other provisions of this Security Instrument or the Note which cn be given effect without the conflictin
provision. To this end the provisions of this Security Instrument and the Note are declared to be s» erable. ,‘:

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurit Instrument.

17. Transfer of the Property or a Beneficial interest in Borrowar. If all or any part of the Propdrty «r any interest in it is sold or
transferred (or if a beneficiai interest in Borrower is sold or transferred and Borrower is not a natual peson) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercissd by Lender if exercise is prohikited by federal law as of the date £ this Sacurity Instrument. =

H Lender exercises this option, Lender shall give Borrowar notice of accelaration. The notice shall provid* a period of not less thanl.>
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by tax Security instrument. O -
It Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke any remedies pernitted by this Securhyl”
Instrument without further notice or demand on Borrower, o

18. Borrower s Right 1o Reinstate. it Borrower meets certain conditions, Borrawer shall have the right to have snforcement of this'é:
Security Instrument discontinued at any time prior to the sarfler of: (a) § days (or such other period a3 applicable law may specify for"
reinstatament) before sale of the Property pursuant to any powar of sale contsined in this Security instrument; or (b) entry of a ~
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Sscurity Instrument, including, but not limited to, reasonable attorneys’
fops; and (d) takes such action as Lender may reasonably require to assure that the llen of this Security Instrument, Lendes's rights in
the Property and Borrower’s obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinststement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as i no
acceleration had occurred, However, this right to reinstate shall not apply in the case of ecceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiai interest in the Note {together with this Security instrument) may
be soid one or more timas without prior natice to Borrower. A sale may resuit in a change in the entity (known as the "Loan Sarvicer™)
that colleats monthly paymams due under the Note and this Security instrument. There also may be one or more changes of the Loan
Servicer unralated 1o a sale of the Note. it there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments shauld be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presance, use, disposal, stordge, or release of sny Hazardous
Substanc=s on or in the Proparty. Borrower shall not do, nor allow anyone eise to do, anything affecting the Proparty that is in
violatlon of any Erwvironmental Law. The preceding two sentences shall not apply to the presence. use, or Storage on the Property of
smait qusntities of Hazardous Substances that are generaily recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
gavemmental or regulatcry agency or private party invalving the Property and any Hazardous Substance ar Environmente! Law of
which Borrower has actual knowledge. If Borrowar learns, or is notified by any governmental or reguiatory authority, that any removal
or other remaeadiation of any Hazardous Substance atfecting the Property is necessary, Borrower shell promptiy take all necessary

remedial actions in accordance with Environmental Law.
Form 3014 9/80 /page 2 of 4 pages)
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FIXED/ADJUSTABLE RATE RIDER
TWO-STEP LOAN
(10 Year Treasury Index - Rate Caps)
Loan No.: 1-666918-9

THIS "INED/ADJUSTABLE RATE RIDER /e made this 218t dey of Dacember, 19393 and is
incorporaced.‘ato and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Securits instrument”) of the same date given by the undersigned {the "Borrower") to secure Borrower's
Fixed/Adjustab’s Nate Note (the "Note”) to

QF.E4T WESTERN MORTGAGE CORPORATION, A DELAWARE CORPGRATION
{the "Lender”} of the same date and covering the property described in tha Security Instrument and focated at:
1423 WEST TOULHY AVENUE, #C
CHICAGO, ILLINDIP, 39828
[Property Address]
THE NOTE PROVIIESG FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THE AMOUUNT TE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM
RATE THE BORROWEI M UET PAY.

ADDITIONAL COVENANTS. In araiion to the covenants and agreaments made in the Security instrument,
Borrower and Lender further covenani and agree as follows:

A. ADJUSTABLE RATE AND MOWT .Y PAYMENT CHANGES

The Note provides for an initial fixed n2a-=st rata of 7.:860% . The Note provides for & change in the initial
fixed rats, as follows:

4. ADJUSTABLE INTEREST RATE AND V> THLY PAYMENT CHANGES

{A) Change Dates

The inittal fixed interest rate ! will pay will ch/nge on the 1st dey of January, 2001 which ia
called the "Change Date.”

{B) Tha Index

At the Change Date, my interest rate will ba baseo ¢/t 8n Index. The “Index” ia the weekly average yield on
United States Treasury securities adjusted to a conatani Tat ity of 10 years, as mada avallable by the Faderal
Raserve Board. The most recent Index figure avaliable as of (ne drie 45 days before ihe Change Date is called the
"Current Index.”

1t the Index is no longer avallable, the Note Holder will chocsz a new index that is based upon comparable
information. The Note Holder will give me notice of this cholce.

{C) Cotculation of Change

Before the Change Date, the Note Holder will calculate my new inteiar{ rate by sdding 2.800 percentage
pointis) { 2.500% ) to the Current Index. The Note Hoider will then ‘uund the result of this addition to the
nearest one-eighth of one percentage peint (0.125%). Subject to the liniit sa%ad In Section 4(D} betow, this
rounded amount will be my new interest rate untll the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that wruld be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturily Cate at my new interest rate
in substantially equal payments. The result of this calculation will be the new amourn of r.y monthly payment.

{D) Limits on Interest Rate Change

The interest rate | am required to pay at the Change Date will not be greater than .. 52h0% , which is
called the "Maximum Rate.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

BY SIGNING BELOW, Borrower accepts and sgreea to tha terms and provisions contained in this
Fixed/Adjustable Rate Rider.

S0 RO el
_,_/___%\(Sean ) M p 74 M ___________ __(Seal)

ACINTA OCHOA ™

(Seal} _ (Seal)

_{Seal) ~ . {Seal)

MATISTATE FIXED/ADJUSTABLE RATE RIDER--10 YEAR TREASURY--Single Family--Fannie Mas UNIFORM INSTRUMENT Fornn 3176 11789
GFO7BR03 {ROD3) ipage ¥ of 2 pages)
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4., ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES {Continued)

{E} Effective Date of Change

My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Note Holder will dellver or mail to me a notice of any change in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information regquired by
law to be given me and alsc the title and telephone number of a person who will answer any question | may
have regarding the notice.

pags 2 of 2 pages}




GREAT EK: I A I-EEGQ. Q.?’:RIX’ON j\TTACHMENT

LOAN NUMBER: 1-666918-9

SCHEDULE "A"

LEGAL DRRCRIPTION

PARCEL 1:

THE BOUTH 1$.42 ¥EET OF THE NORTH 73.5% FEET OF THE BAST 53.66 PEET OF THE WEST
260.98 FEET OF THE NORTH HALF QF BLOCK 13 IN ROGERB PARK, BEING A SUBDIVISION OF
THE NORTH EAST QUARTER AND THAT PART OF THE NORTH WEST QUARTER LYING EAST OF
RIDGE ROAD IN SECTION 11, ALSO THE WEST HALF OF THE NORTH WEST QUARTER DF
SECTIONM 32, ALSO ALL OF SECTION 30 LYING SOUTH OF THE INDIAH BOUNDARY LINE, ALL
IN TOUNZLIP 41 NORTH, PANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

CQUNTY, “LLINOILS.

PARCEL 2:

THE EAST 7.92 FLFT OF THE WEST 254.48 FEET OF THE 9CUTH 28.0 FEET OF THE NORTH
HALF OF BLOCK 12 7Jd ROGERS PARK, BEIMG A SUBDIVISION OF THE NORTH EAST QUARTER
AND THAT PART OF (TLE NORTH WEST QUARTFRR LYING EAST OF RIDGE ROAD IN SECTION 31,
ALSQ THE WEST HALT OF THE NORTH WEST QUARTER OF SBCTION 32, ALSC ALL GF SECTION
30 LYING SOUTH OF THF INDIAN BOUNDARY LINE ALL IN TOWNHHIP 41 NORTH, RANGE 14
EAST OF THE THIRD FRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PRRCEL 3

{(A) EASEMENT FOR INGRES8 AN TGRESE AS CONTAINED IN THE DECLARATION OF
EASEMENTS RECORDED JANUARY 2, (1474 AS DOCUMENT 228%04805. THE SOUTH 3 FEET OF
THE EAST 53.66 FEET OF THE WEST .50.98 FEET (EXCEPT THE MORTH 131.85 FEET AND
EXCEPT THE SQUTH 28 FEET THEREOF, OF THE NORTH HALF OF BLOCK 13 IN ROGERS PARRK,

BEING A SUBDIVISION OF THE NORTH EJST QUARTER AND THAT PART OF THE NORTH WEST
IN SPECTION 31, ALSO THE WEST HALF OF THE NORTH

QUARTER LYING EAST OF RIDGE ROAL

WEST QUARTER OF BECTION 32, ALSC ALL OF ZECTION 30 LYING SOUTH OF THE INDIAW =

BOUNDARY LINE, ALL IN TOWNSHIP 41 NORTH. ANUE 14 EAST OF THE THIRD PRINCIPAL

MERIOIAN, IN COOK COUNTY, ILLINOIS. o
e

(8) EASEMENT FOR REFUSE AS CONTAINED IN THE OECLARATION OF EASEMENTS RECORDED '2;

JANUARY 2, 19274 AS DOCUMENT 22584804 THE EibLT 2.7 FEET OF THE WEST 191.12 FEET e

OF THE NORTH 20.0 FEET OF THKE SOJUTH 26.0 FEET Ol' ThE NORTH HALF OF BLOCK 13 IN
ROGYRS PARK BEING A BUBDIVISION OF THE NORTH EASY fUARTER AND THAT PART OF THE
NOATH WEST QUARTER LYING EAST OF RIDGE ROAD IN BECTIOH 31, ALSO THE WEST HALF OF
THE NORTH WEST QUARTER OF SECTION J2, ALSO ALL OF SXCIICH 30 LYING SOUTK OF THRE
IHDIAN BOUNDARY LINE ALL IN TOWNLHIP 1 NORTH, RANGE 1. 8lMST OF THE THIRD
FRINCIFAL MERIDIAN, IN COOK GCOUNTY, ILLINCIS,

(c) EASEMENT FOR REFUSE A5 CONTAINED IMN THE DECLARATION OF LASSMENTS RECORDED

JANUARRY 2, 1274 AS DOCUMENT 22584803. THE XAST 2.0 FEET OF THF YE8T 189.12 FEET
QF THE MORTH 20.0 FEGT OF THE SOUTH 28.0 FEBT OF THE NORTH HALF ¢+ .BLOCK 13 IN
ROGERS PARK BEING A SUBDIVISBICN CF THE NCRTH EAST QUARTER AND TUA7 PART OF THE
NORTE WEST QUARTER LYING EAST OF RIDGE ROAD IN SECTICN 31, ALSO THE WEST HALF OF
THE NORTH WECT QURRTER OF SECTICH 32, ALSO ALL OF SECTION 30 LYING roUTH OF THE
INMDIAN BOUNCARY LINE ALL IN TOWRSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOX SOUNTY, ILLINOIS.

PARCEL 4:

EASEMENT APPURTENANT TO AND FCR THE BENEFIT OF PARCEL 1 AS BET FORTH TN THE
DECLARATION OF COVENANTS AND EASEMEMNTS DATED DECEMBER 20, 1961 AND RECORDED
JANUARY 18, 1962 AS DOCUMENT 18379782 AND AS CREATED BY DEED FROM THE EXCHANGE
NATIONAL BANK, TRUST NO. 27899 TO VLASTIMIL HLINOMAZ AND ANNA HLINOMAZ, HIS
WIFE, DATED MAY 19, 1974 AND RECORDED JUNE 12, 1974 AS DOCUMENT 22748708 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

PAN. 32101 036
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