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N[ORTGAGE oan No., 9300402
THIS MORTGAGE ("Securitv lastrument®) is given on December 9, 1993 . The mortgagor is

MICHAEL SVANASCINI and YATHLEEN SVANASCINI, HUSBAND AND WIFE

( Bormwer') This Security Instrument is given i
S RAVENSWOOD MORTGAGE Coxt .

which is organized and existing under the laws of TVZ STATE OF ILLINOIS » and whoso
address is 3139 N, LINCOLN AVENUE, #210, CHICAGO, IL%.IOIS &0657

(*Lendsr*). Borrower owes Lender the principal sum of

One Hundred Pive Thousand and no/l00w=newee== ——————— e m——— e e -
Dollars (US. §  105,000.00 )

This debt is evidenced by Borrower's note duted the same date as this Secuniy Instrument (*Note"), which provides for
monthly paymentys, with the full debt, if not paid earlier, dus und payable on January' 1, 2024
This Security tnstrumeni secures to Lender: (a) the repayment of the debt avidenced by the Note, with inierest, and all renewnls.
extensions and modifications of the Note; (b) the puyment of all other sums, with inteiest, advanced under paragraph 7 to
protect tho security of this Security Instrument; and (c) the parformance of Borrower’s coverants and agreements under this
Security tnstrument and the Nute. For this purpose Borrower does hereby mortgage, grant und vuavev-fo Lender the following
described proporty located in COOK County, [llinois:

ATTACYCD ADDENDUM FOR LEGAL DESCRIPTION

B

PIN
which has the address of 7664 W. WHITEPINE PLACE PALOS HEIGHTS [Streat, City),

. . 6 46 L] ¥ LAY
Illinois ;z:p&mf ( Pmperty Addross");
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v 8, HAzed"SF Property Insurunce, Borrower shall keep' the improvemenis now existing or hereafter erected on the
" Property insured against loss by fire, hazards included within the term “extended covernge® and any other hiazards, including
floods or flooding, for which Lender requires insurance, This insurance shell bo maintained in the amounts and fer the peniods
that Lender reqquires. The insurance carrier providing the insurancs shall be chosen by Borrower subject to Lender's approval
which shall aot be unroasonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
optian, obtain coverage to protect Lender’s rights in the Praperty in accordance with paragraph 7.

All insurance policies and renowals shall be accepiable to Lender and shall include a standard mortgayge clause. Lender
shall have the right to hold the policies and renewals. If Lendlor requires, Borrower shall prompily give to Leader all receipts of
naid premiums and renewal notices. In the svent of loss, Borruwer shall give prompt notice o the insurence carrier and Lender.
Lender may make proof of loss if not made pramptly by Borsower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagel, if tho restoration or repair is economically feasible and Lender's security is not lessened. 11 the restoration or
ropair is not economically feasible or Lender's security would be Jussened, the insurance proceeds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid lo Borrower, If Borrower abanduns the
Property, or does ns¢answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect iie insurance procesds. Lender may use the proceeds to repair or testore the Property or to pay sums
secured by this Security nztrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and-#ormower otherwise agree in wriling, any application of proceeds to principul shall not extend or
postpone the due date of tw aunthly payments referred 1o in paragraphs 1 and 2 or change the amount of the puyments, If
under parugraph 21 the Properiy i required by Lender, Borrower's right ta any insurance policies and proceeds resulting from
damage to the Property prior to the asunisition shall pass to Lunder to the extent of the sums secured by this Security Instrument
immediatoly prior to the sequisition.

6. Gecupancy, Preservation, Maints:wiice and Protection of the Property; Borrower's Loan Application; Leaseho!ds.
Borrower shall occupy, establish, and use the Praparty us Bortower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occuny the Property as Borrower's principal residence for at least ono year after
the date of occupasicy, unless Lender otherwise agn+s.in wriling, which consent shall not bo unreasonably withheld, or unless
extenualing circomsiances exist which are beyond Beaawer's control, Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorats, or commis tvasto on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in ‘Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien crested by this Seeority Instrument or Lender's securily interest, Borrower may
curo such a default and minstate, as provided in paragraph 18, by crusing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, prectudes forfeiture of the Jorrower's interest n the Property or other material
impairment of the lien created by this Security Instrument or Lender's cevurity interest. Borrowor shall also be in default if
Borrower, during the loan application process, gave materially false or insccurste.information or statements to Lender (or failed
to provide Lender with any material information) in connectiop with the loan evidencad by the Note, including, but not limited
to, representations concerning Borrowor’s occupancy of tho Proporty as a principal trsidence. [f this Security [nstrument is on a
leasehotd, Borrower shall comply with all the provisions of the lease. If Borrowsr aeguires fee title to the Property, the
leaschold and the fee title sball not merge unless Lencler agrecs to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bornower fuils to porform the coveasnts and ugresments contained in
this Security Instrument, or thiere is o logal proceeding that may significantly affoct Lendur's righis.in the Property (such us &
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforve laws or regulations), then Leader may do and
pay for whatever is necessary to protact the valus of the Property sl Lender's rights in the Propony. Lender's sctions may
include paying any sums secured by a lien which hus prionty aver this Securily Instrument, appceang in court, paying
reasonable attorneys' feea and entering on the Properly to make repairs. Although Lender may take action vancdor this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrumment. Unless Borrower and Lender agree to other terms of payment, theso smounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nctics from Lender to Borrower requesting
payment.

8. Mortgage Insurance, I Lender required mortgage insurunce as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premivis requinsd to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insuranco coverage required by Lender lupsus or ceases to be in effect, Borrower shull pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an ulornate mortgage insurer approved by Lender. If
substantially equivatent morigage insumnce coverage is not evailable, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the insurance coveruge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 4 loss reserve in liew of mongage insurance. Losa reserve

Form 3014 8/90
Q-&Rﬂll (9168).0 Page 34t 9 reen: A5

Ly

115080

‘R
-




UNOFFICIAL COPY

A patey PRONRCI 6 WY

“usansy] (YUmos STy Jo pus moN oy Jo £doy pawo;mommm!nqmmmg &do;)w‘.uno.uog'ﬂ
"OJqusaAce oq O
POI]20p AW S10N Y PUE JTAITLLST] AIUNDeS ST Jo suoisiaoid sy pus st 0L “oisIAcd JImOIYTod o) INOWM 10jIe oAl
0 eD gOIYMm QION U SO WALIST] K3Unoag s1q JO suoisIAcad 19GI0 199158 10U [N 121PU0S qone ‘mey oigeoiiddy mim nonjud
210N 2y} JO JIAUTNTV] ARG FITy JO 9snE(0 Jo worsiacld Auw yey Jusa0 sy U] ‘pajeso] 1 Auedosd oY) gorym at dondlpsLn!
oy jo mu[ ay pe mE] [uopa) Aq pamoacd aq ||mye wuswnIIeT] Ajunoes 1Y) CANIQEIAXS e Bupusacs ST
‘qdssfesed sigy ux papracsd 53 uIAIR Lagm 13U IO JAMOLIOY O USAIE U30q OATY OF POWISOP 2 (WS IUSNNIKT] AIMOS
sip) w10} papracad 010U Uy Jamomog 0 eanow AQ SA)puBisap topuer] EIAPPR JYIC AT 10 UIRJAY PAIEIE SSRIPPE 5, 10PU]
01 qrem ssw)o 18} A weat® og [reys Jopua] o3 @anou AWy sepus] o) @dmou Aq semwulisop Jomolsof SsMpPE Jamo Auw Jo
sruppy Kuodazg o 0y Pa100IIP 5q 1|BYS SONOU Sy 1, “POYINK Jglome Jo asn saimbel ms| Sjquatjdd ssafum (1w ese)d 1wy £q ot
o £q 10 31 BUUSATP 4G uaall oq [jeys Jumrysu] K3UNoSS SI 1 S0) poptacid samaiog 0} sonou AUy "SINON ‘bl
- 'ooN oty Jopum alreyd juomAedesd
Aus nogum joomszdaid pmred v ve pewan oq [ Tononpa: oy ‘pediouud seompel punjal W §f “ramoliog of fuiraked
1anp ® Suryen £q 30 50N o 39pun pamo [edisuud op Bmanper £q pomyas s MD 0} 900N AV SOpUeT] Ismoliog
01 papuTyas o4 ([ IR pinuszad papaoaxe LDIYM JAMOLIOg Moy Patosfjes pralpe suns Auw (q) puw yron peprured o) 03
afney> oy anpas 0} Aresss7ou junour o £q panpas aq f[eqs aA5wyd uvo] gons Aue (w) :uoy ‘Sinat} penried ot pecoxo Do)
Y1 Qim UORRULOD U] PAINNICI 29 01 30 PNR|[0I sa818yd TrO| JoYI0 J0 19U O IR 05 paraIdInuT A[TeUls 81 Mu[ gy puv
‘soflreys gvol wTINYNE NS US4 #4 8 0) 192lyns s1 JusWMNSY] K1UNdeg ST 4Q pornces uro] oY) §) "Saliwy) ukor] ‘g
JURRTIOD 8, JOMOLIOR 181 MO AN 94 JO JUaLnsu] AJLINoeS ST JO wuiisey o 07 predoz qitm STONSPOWIUIONN AW SXwy
Jo Jeaqio} *Appom ‘pusixa o) seaffe et rmasiog Jaylo uB pus Jopua] Jey) ssasdu (o) pum uswnaisU] K1Unoeg si £q panscs
suns o Aed 07 posedijqo Ajrerosiad 10U §i () YimmmnsT] KjUnaeg S JO SWIO) o Jepun Auedosg o) U IEUNTY 8 MONOR
ny Koauos pue 1w ‘eBefpow o Ajuo ywewnisy) Ajunoeg sty Fuuds-00 g1 (8) (HON PR HINNXO JOU 300P INK UMM
fnmoog smp suffs-00 oym samouiog Awy ‘[eresss-pus jutof oq ([eys Sslawoarde puw greeaco 9,Jemonsng L] qdwiBend
10 suomiaoid om o) 19fqns ‘Jemouog puE sIpto) ;o -sufisse pUR SI088000NS ON) IYOBSQ PUR PUTG [[EyS JOSEMNSU] KIUMoey
ST Jo suonraeals pum sjTEReA0O O] ‘SRUBE-0)) {Ajjear] (83458 pu Jujof ‘punog suBpsy pus si0mMg ‘7]
*Apewa) 10 8L At JO GaTAOXD
oy opnysasd 10 jo JoATEA § o 10T [[EYE Apswas 1o Y Kue Buisiiowe m Jepuo Aq SotIBGqIO) ATY ISANINI UY S1085300NS
5 Jamouiog 30 Jomouog (nuo o Aq oprm powurep Auw jo Wosru AQ JUAITUE] AN I A painoos smns o Jo
COTMZILIOUI® £}TPOT) OSIMISYI0 10 juatuked 10) SUTL PUSIXA Of SSTYAS (0 t3siUY U Jossasons Kuw 1sovele sEuipeacasd eaoewaiod
01 postnbas 9 10U [{WF JOpU] *ISAI0)) UY BIOTERONS §,33MOLI0Y 0 10404709 [WmdLo ot Jo AIqur] o 0swe]as 01 Sywiado you
JIMJ9 JOMOLIOE JO 191ANUY UT J088300nS AU 01 JopUF] Aq porus3 yomNIE] £).INeS ST G Parnoos sune oip JO TONSZIIOWSE JO
vonwoy 1poty 10 yumnAwd 50) KDY RY) JO UOISUAIXY “JAATEAL € JON JPU] Af FWLIRGQI0Y PareIpy JoN Rmaxg TT
greomAed yond o mows ot s3ueyd Jo 7 pus | sydwsFesed ur o3 pausyes o fad Appuou oy Jo 9yep onp ouy ouodwod
30 pusyxe 100 |peys [udiduud o) spescosd jo uonesdde A ‘Bunum t 92188 WLAYIC JOMOUOY PUY I6DUIT SSIUN)
“3NP BSY) 10U 30 JAIST A TUXATUSU] LIUN00g SIR £q pamoos
swng o 0) 40 Ausdasd sy Jo sredas Jo UONRIOSAI 0) Jaqita *uondo 571 v *speecasd ot £jdur pue 1991100 O} PIZLIOYING 87 JIpU]
‘uaAI8 1 QOTIOU ) OIBP AP 13NV SABP (Of TNNIM JAPUI 01 puddsas ot iy Jamouog ‘sASTILYY J0j WIE ¥ A[NRE JO PIIME
e QYEW 0) sr.tj;o JOUIPUCO ) I JamoLI0g ) Jopuar] £q son0u Jayw ‘j1 J0 ‘semoniog £g pevopueqe 51 Apadosg o J1
"N U GIF OWMS S) 10U IO JSPIIGM JCSUNNET] KNS STYI 4G PeTY4 7ImE o O) potpdde oq
(e apocooxd o ‘woprackd DELMIAGI0 me iquotidde eReTun 10 SUTLUM U1 0018k SELMIONIO JOPUST PUB P acsiof MM ‘Sunm
O 940154 A{91FIPSUIIT pasmsot WIS GI) JO JUNOWR o) vy 999Y 51 uLqY) O 2I0jeq Apwpount Kuador 9y jo nuA Pqrm
ney o yomgm w Auadosd oqr jo Surgey mued ¢ Jo 1U9Ad BUY W] ‘Jamouog 01 pred oq {leys Souwfeq AUy YT/ oY) AOjeq
Apsrerpatunal Auado.lg U JO IN[EA jayIw J1B) 31 (Q) AQ pApAlp ‘Buiye) o) 210jaq A[IEIPA PAINE MUTS AN JO JINCAIY
fwior o (v) :vonoRy Smmoyoy om Kq pordninm spasocud om Jo Junows om Aq peonpel aq [reds JUANTLIEE] KiLnoog SR
£q pamaos stuns ofy ‘Bunim o7 easfly OSTAUSHIO JSPDAT PUE JSMOLO SI[UR ‘UM 9t 250J5G ARIETPIUIID! JUMUNNST] A1URdeS
=Inq AQ paInaes SONS 9G] JO FUNOWR oty Us JoreasB 30 0) enbs st Suryws oy 3s0§3q Aprwtpounur Awedold TR JO ORIRA 1IN
“r9; o qowym m Kusdord o jo Surkw (erded v Jo 1weAY 1 U 1amossog o) prad s8I0xe UM gim ‘onp USY) JOU JO JRPSGM

'szmm Amndes s1y A9 pasnaos swms o) 0} potjdde o [jeys speccord o ‘Apedasg og 30 UTm WO ¥ JO NS o UT
N *sopury 01 prud oq Tvae
poudisse £qaiey oS ‘DORYUWIIPUOD JO NSI} ) SIURKOAUGS 10 JO ‘A’uodo:d oy jo wad e jo Sopm JOO 0 BORNALIPUOD

te )L TONIOUUOD BT ‘Teriuonbeeuod JO AR ‘SRBNWED Joj MIE)D O psEME AUE JO SpaRo0sd Sy, UOFRULEIPLOY) ‘0]
‘moncadsm e J0j esned ajqruosTas Jurdjoeds uonsadsm ue 01 Joud Jo JO SN 1) J¥ SN0 Jemol0g

218 | sepuary Apadoty s Jo Buoyaxivur puw wodn saLnuR ojqeucsess axmw Amu juels i 20 Jepusy uonRdM ‘g
“me] J{quotjids 20 J9pUY] PUN IMOLIOY TRIMIAG JUAWSLISE URHILM TP (1M SOUMRILIOE U SPUD SOMMITIFGL
sfwfuiom Joj justmasinbas otp [rtm ‘sasesal ssof # apiaod 0y Jo ‘oape ut scowsnswy ofeSuom wmmuTI of pazjnbes SR o
£od [[¥qV 1oMOIIDE “POUTEIQD $1 PUY O[qEIINAR 5owo00aq ureds sepuerT £q peacidde somsuy uw £q pepacid (sesnbos rapuer]
pouad @ Joj pue ronowy o 1) edwrased st GFefuow Ji sepu Jo gondo sy 1w *pasnbay 3q sa8uof ou Kew syuAnd




UNOFFICIAL COPY

I? Teranstér vt the Property or 0 Beneficial Interest I Borruwer, 1f all or any part of the Property ur uny ttorest in ¥
is wld or transferred (or if # beneficial interest in Borrower is sold or transferred and Borrowet is not » natural persoe watuer
Lender's prior written consent, Lender may, at ils oplion, require immediste payment in Sl of all sums socurcd by this
Security [nstrumen {luwever, this option shall not by exervised by Lender if exorcise is prohibited by foderal law as of the date
of this Security Instrument.

If Lender exercissy this option, Lender shalt giva Borrower sotice of acceleration. The nctice shall provide & period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
pormilted by this Security lnstrument without further notice or demand on Borrower.

18. Borruwer's Right to Reinstate. If Borrower meets certain conditions, Borrowoer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
spplicablo law may specify for reinstatement) beforv sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforzing this Seeurity Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would bo due under thin Security [nstrument &nd the Nate as if no accelvrstion had oceurred; (b)
curss any default of any other covenants or agreements; (¢} pays all expenses incurmad in enforcing this Security Instrument,
including, but not lipsited to, reasonnble kitormeys’ lees; and (d) takes such sction as Lender may reasonably resjuire to assure
that the lien of this Securty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
thin Security [nstrumen’ aball continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations socurod hereby xnsl. remain fully effective as if no accelerution had occurred. However, this right to reinstate shall
not apply in the case of seceleration undor paragraph 17.

19, Sule of Note; Change of Loan Servicer, The Nuto or 8 pertinl interest in the Note {together with this Security
Instrument) may he sold one or mare tizies without prior notice to Borrower. A sule may result in 8 change in the entity (known
as the *Loan Servicer") that collects moinkiy payments due under the Note and this Security Insirument. There also may be one
or mote changes of the Loan Servicer unrslated to.a sale of the Note, If thero is u change of the Loan Servicer, Borrower will bo
given wiiiten notice of the change in accordance »ith parngraph 14 ubove nnd applicable law. The notice will state the name and
address of the new Loan Servicer and the address 15 which pauyments should ba made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substunces. Borrower shall not caus-or permil the presence, use, disposal, starage, or release of any
Hazardous Substances on or in the Property. Borrower vhall not do, nor allow anyone slse 1o do, anything sffecling the
Property that is in violution of any Environmental Law. The preceding two senleaces shall iiot apply to the presence, use, or
storage on the Proporty of smail yuantities of Hazardous Substarces that ars generally recognized to bo appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of sny invesiigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and unj Hazardous Substance or Environmental Law
of which Borrower has actual knowlelge, IF Borrower leams, or is nolified by any” govermmental or regulstory authority, that
any remaoval or other remediation of any Hazardous Substance affecting the Proper's i necessary, Borrawer shall promptly take
all necussary remedial actions in accordance with Environmental Law,

As used in. this paragraph 20, "Hazardous Suostances” itre thoso substances defind se toxic or hazardous subslances by
Environmental Law and the following substances: gasolino, kerosene, other flammable or toxic petroleum products, toxic
pesticidos and herbicides, volntile solvents, materisls containing sbestos or formaldehyde, and radiowtive materials. As used in
this paragraph 20, *Bnvironmental Law" means fedoral laws and laws of the jurisdiction wheic the Property is located that
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedies. Lender shull give notice to Borrower priar to ucceleration following Borrower's breach
of uny covenunt or agreement In this Security Instrument (but not prior to acceleration under parngraph 17 unless
applicable luw provides otherwise). The notice shull specity: (a} the default; (b) the uetion required to cure the defuult;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
{d) that filure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secucity Instrument, foreclosure by judicin! proceeding und sale of the Property. The notice shall further
Inform Burmwer of the right to reinstute after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to uccelerntion and foreclosure, If the defuult is not cured wn
or before the date specified in the notice, Lender, al its option, may require immediate payment in full of o)l sums
secured by this Security Instrument without further demand and may foreclase this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonnbie uttorneys’ Fees and costs of title evidence.

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordalion costs.

23, Waiver of lHomestend. Borrower waives all right of homestead exemption in the Property, Form 3014 9/90
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Lot 8 in plock 1 in palos Plnes Subdivisxon unit 1. bean a
Subdivision ot part of the Ea ast 730 feet of the nortn /2 of
n

F
gast of the Third ?rincipal Meridxan accordind
rhereof recorded in the reco rder's cffice of Cook COunty,
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