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THIS MORTOAGE (*Securi:y instrument®) is given oa " Deceamber 13, 1993 . Tho mortgagor ia
_ RICHAR!)J. McMAHON  and @AVFLA A. mm, HUSBAND AND WIFE
{*Borrower”), This Security Inslrument ia given 10
SUN MRTGALE m’u L7 : "
R STATE OF ILLINOIS , and whose

which is orgunized and existing under the laws of

address 13 1320 NORTH ROSELLE ROAD, SCHAUMBURG, ILL"'SIS 60195
{Letder™), Borrower owes Lender the principal sum of

ninety-six thousand and no/100 —
' Dollars (U.S. §  96,000.00 )

This dsht is cvidenced by Borrowsr's note dated the same dale as this Secusity Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payuble on January ], 2009

This Security [nstrument secures to Lender: (a) the repaymeni of the debt svidenced by the | Mote, with interest, and all rcnowals,
extensions and modifications of the Note; (V) Lhe payment of all other sums, with intercst, =dvanced under paragruph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mactgage, grant and coiuvs to Lender the following

described property located in County, Nlinois:
10T 27 IN UNIT NO, 2, PLEASANT HILL ESTATES, BEING A SUBDIVISION Or TaRT OF

THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 02-22-305-017 | |
which has the addrees of 701 S. BENNETT AVENUE PALATTNE (Stwest, Cityl,
Illinois lzrfgoodé;’ (*Proporty Addreas”);

' ' Form 3014 8/80
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$. Hazard or Propecty [nsurance. Botrower shail‘ keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazirds included within the torm “extended coverage® wnd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that [ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's wpproval
which shall not be unreasonably withheld. If Borrower fails to maintain coversge describad above, Lender may, at Lender's
option, obtain coverage to protect Lendec’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ucceptable to Lender and shall include & standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security iy not lessened. If the restoration or
rapais is not economically foasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whetlier or not then due, with any excess paid to Borrower. [f Barrower abandons the
Property, or does u0s answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colloct tha insurance proceeds, Lender may use the proceeds 1o repair or restore the Properly or to pay sums
secured by this Security liatrument, whother or not then due, The 30-day period will begin when the nolice is given.

Unless Lender and. ‘dorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of thy wonthly payments reforred to in paragruphs 1 and 2 or changs the amount of the payments, If
under paragruph 21 the Property i= acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the aciuisilion shall pass to Lender to the extent of the sums sucured by this Sucurity Instrument
itnmediately prior to the acquisition.

6. Occupancy, Preservation, Maiiierance and Protection of the Property; Borrower’s Loan Applicution; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixly days afier the execution of
this Security Instrumont and shall continue 1o cerapy the Property as Borrower's principal residence for at least one year afler
thy date of occupaacy, unless Lender otherwise agivas in writing, which consent shall not be unreasonably withheld, or unless
extenualing circvmstances exist which are beyond Graower's control. Borrower shall nol destroy, damags or impuair the
Property, utlow the Properly to deleriorate, or commit wav'c.on the Property. Borrower shall be in default if any forfeituro
action or proceedding, whether civil or criminal, is begun thnt in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Se.urity Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Cunsing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determinalion, precludes forfeiture of ‘the Porrower’s interest in the Property or other material
impairment of the lien crested by this Security Instrument or Lender's secnrity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccursic information or sistements o Lender (or failed
io provide Lender with any material information) in connection with the loan cvideiced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as u principal rwidence, I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowsr siquires fee title (o the Propenty, tho
leasehold und the fee title shall not merge unless Lendur agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perform the clvinants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Properly (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiturs or to enforce laws or regulatious;, then Lender may do and
pay for whatever is aecessary to protect the value of the Property and Lender's rights in the Propeet;, Lendse’s actions may
inchile paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonshle attomeys’ fees and entering on the Property to make repairs. Although Lender may tuko action under this paragraph
7, Londor does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrse to other terms of payment, theso amounts shall bear interest from the
date of dJisbursement at the Notw rato and sball be puyable, with intersst, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mostgage insurance as a condition of muking the Joan secured by this Security
Instrument, Borrower shall pay the premiumy required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or coasss to bo in effect, Borrower shull pay the premiums sequired to
obtain coverage substuntially equivalent to the mortgage insurance previously in effect, wl a cost substantially equivalent lo the
cosi to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurunce coveruge is not available, Borrower shull pay to Lender each month a sum equal (o
one-twell\h of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased to
be in offect. Lender will accept, usa and retain tsie psyments as @ loss reserve in liew of mortgago insurance. Loss ruserve
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17, Teansfer of the Property or a Beneficial Interest In‘Bom:wu. If all or any part of the Property or.any interest in it
ia 30ld or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediale payment in full of all sums secured by this
Security Instrument. Howsver, this option shall not be exercised by Lender if vxercise is prohibited by federsl law as of the date
of this Security [nsirument.

If Lender exercises this oplion, Lender shall give Borrower notice of accelertion. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borcower fails to pay these sums prior to the expiration of Lhis period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the earlior of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security {nstrument; or (b} entry of a judgment saforcing this Secunity Instiument. Those conditions ure that Borrower: (a) pays
Leader alt sums which then would be due under this Security Instrument and the Note ay if no scceleration had occurred; (b)
cures any defar’c o) any other covenants or agreomeats; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Viited to, reasonable altoreys’ fees; and (d) takes such action as Lender may reasonably requirs to assure
that the lien of this fecrrity Instrument, Lender's rights in the Properly and Borrower's obligation to pay the sums secured by
this Security Instrume:t .hall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligetions secursd hereby sdvli remain fully offective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerat’on under paragraph 17,

19. Sale of Note; Change =7 Loan Servicer, The Nots or a partial interest in the Note (together with this Security
Instrument) may be sold one or more linies without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer") that collects morinly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelried o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 gbove and applicable law. The notice wiil atate the name wnd
widross of the new Loan Servicer and the addresa «w which payments should be made. Thu notice will also conisin any othor
information required by applicablo law.

20. Hazardous Substances. Borrower shall not cavic-or pennit the presence, use, disposal, storage, or relegse of any
Hazardons Substances on or in the Property, Borrower shail not do, nor allow anyone else to do, anything affecting the

Property that is in violation of any Environmental Law. The praceding two sentences shall not apply to the presence, use, o™
slorage on the Froperty of small quantities of Hazardous Subsiinczs that are generully recognized to be appropriate to normalcy

residential uses and to maintenance of the Property. £

Borrower shall promptly give Lender written notice of any investizstion, claim, demand, lawsuit or other action by any;'S
governmental or regulatory ugency or private peety involving the Property wo any Huzardous Substunce or Environmental Law,:
of which Borrower has sctual knowledge. If Borrower loarns, or is notified by p:iy govemnmental o rogulatory authority, thatQ?
any removal or other rumediation of any Huzardous Substance affecting the Propeity is necessary, Borrower shall prompily take
all necessury remedial actions in sccordance wilh Environmental Law,

As used ip this paragraph 20, "Hazardous Substances” are those substances defined s loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabis or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contsiining ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law* means fedoral laws and laws of the jurisdiction whuie e Property is located that
rolate to health, safety or savironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower's breach
of any covenan! or agreement in this Security Instrument (but not prior (¢ accelerution under parugruph 17 unless
applicable law provides otherwise). The notics: shall specify: (a) the defuult; (b) the aclion required to cure the default;
(c) & date, not less than 30 days From the date the notice is given to Borrower, by which the delault must be cured; and
(d} that failure to cure the defuult on or before the dute specified in the notice may result in ucceleration of the sums
secured by this Security Intrument, foreclosure by judicizl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the
non-existence of u defuault or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Leunder, at its option, may require immediate payment in full of all sumy
secured by this Security Instrument without Vurther demund and may foreclse this Security Instrument by judicial
proceeding. Lender shall he entitled to collect 1l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sect.red by this Security Instrument, Lender shall release this Security lnstrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of bomestoad exemptioa in the Property. Form 3014 9/90
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