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FHA MORTGMGE

FHA CASE NO.

8TATE OF ILLINOIS (}30512;‘-,3 131:7361298
L3

‘This Mor.gage ("Sacurity Instrument®) is given on NOVEMBER 5, 1993

The Mortgagoris -~ ?7EPHAKIE PENELL], DIVORCED AND NOT SINCE RENARRIED

) OEPT-01 RECORDING 135,00
whoseaddreasis S86 W’ 1TE SANDS (IAY ROLELLE, 1L 60‘1 7'?#(101’, TRAM 3177 13071/98 14347100
. 22295 & wM—1a 3--3G 1273
("Borrower”). Thia Sscurity Instrimeat ‘s given 10 MID-AMERICA MORTGAGE CORFORATION Milithik R
organized and existing under the isws of THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 6052, (*Lender®).
Borrower owes Lender the principsl sum of ONE HUNWGRED SIX THOUSAND SIX HUNDRED DOLLARS

Dollars (U.5.% 106,600.00 ).
This debt is evidenced by Borrowsr's note dated in7 e=mw clale as this Securily Instrument (*Note®), which
provides for monthly payments, with the fuil debt, i/ not naid earlier, duo and payable on Oecember 1, 2023

. This Security Instrument secu/es to Lender: (a) the ropayment of the debt evidenced
by the Note, with interest, and all renewals, extenuions snd modificalions; (b) the payment of all other sums,
with interest, udvanced under paragraph 6 1o protect the sequsi 'y of this Security Instrument; and (¢} the
performatce of Borrower’s covenants and agreements undern’s Security Instrument and the Note. For this
purpose, Borrowser does heroby mortgage, grant aad convay (L Lopder the follawing described property
locsted in County, I{no/s:

CooX

PARCEL 11 LOT 8 IN BLOCK 18 IN THE TRAI}LS UNIT 2, BEI!NZ A SUBOIVISION
IN THE SOUCHWEST t/4 OF SECTION 315, TOWNSHIP 41 NORYY, RANGE 10, EAST
OF THE THERD PRINCIPAL MERIDIAN, ACCORDING TO THE PLA! TPEREOF RECOARDED
APRIL t8, 1972 A5 DOCUMEKT NUMNBER 21870672, IN CODK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS FOR INGRESS AND EGAESS APPURTENANT v( AND FOR THE
BENEFIT OF PARCEL T, AS CREATED HY THE GRANT OF EASEMENY RECDILDED AS
COCUMENTY NUMWBER 219922741, ALL IN COOK COUNYY, ILLINOIS,

1720

£Lr2

N\
N

PERWANENT [NOEX N0, O7-35-311-0%1-00600 3

“ N
which has the address of 588 WNITE SANDS BAY ROSELLE
ey [(al,7]
Nlincis 40172 ("Propenty Addross™});
(Zp Cods)

TOGETHER WITH all the improvements rnow or hereafler erected on the property, and all easaments,
rights, appurtenances, rents, voyaities, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter & parl of the property, All replacoments and additions shall also be covered by this
Security Instrument. Al of the foregoing is mferred 10 in this Security Instrument as the “Property.”

BORROWEN COVENANTS that Borrower is lawfuly scized of the estate hereby conveyed and has the
right 1o morigage, great and convey the Property and that the Property is unencumbered, oxcept for
encumbrances of record. Borrower warrants and will defend generatly the title 10 the Property against all
claims and demands, subject to any sncumbrances of record.
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1. Payment of principal, Intereat and late Charye.
Borrowar shail pay when dus the principal of, and Literest on, 1he debi ovidonoed by the Note and 1aie chargss dus undur the Note.

1. Moathly Payments of Taxes, lasursnce and (dther Chsiges.

Bomrower shall inctude in sach monthly payment, wogether with the principal and intares as set forth in the Note and any lats charges, sn
installment of any (a) Laxes and special assonaments lovied or Lo be ievied sgainst the Property, (b) icasshold payments or ground reata on
the Propanty, and {c) prumi fori reguirsd by paragraph 4.

Each menthly instaliment for itema (s), (b), and (5} shall equal one-twollth of the annual amounts, s3 reasonably estitnated by Lender,
plus an amount sufficlent to maintain an sdditional k alance of not more than ono-sixth of ihe sxtimated amounts. The full annual amount
for zach itom shall ba accumulaiad by Londer withis & period ending one month before an item would become delinquent. Lendar shall
hold the smounts collected in trust to pay itams (a), (1) and (c) defors they become delinquemt,

If &\ any tima the totat of the paymanis held by Laador for itama (w), (b), and (c), togethar with the fisture monthly paymcals for such
itema payable to Lender pricr 10 the duc daves of such items, exceeds by more than one-sixth the estimated amount of payments required
\o pay such iloms when due, and If paymentis on the Nole are current, then Lendar shall cither refind the oxcoss over one-sixth of the
estimated payments or credit the oxcesa ovar one-slsith af the sxtimated paymonts to subsequent payments by Borrower, at Lhe option of
Borrower. Ifthe total of the payments made by Borrower for item (a), (b}, or (¢} is insufficient 1o pay the item when due, then Borrower thall
pay to Lender any smount necessary 1o make up the deficiency on or before the date the itam becomes due,

As used in this Security instrument, *Secretary” nwans the Sucretary of Housing and Urban Developmant or his ar her designes. Most
Security Insruments Insured by the Secreisry are insured under programs which requiro advance payment of the entire morigage
invursnce promium. If this Security Instrument is or was insurnd under & program which did not require advance payment of the entire
morntgage insurance premium, then sach monthly pr yment shall also include either: (i) an installment of the annusl mongage Insurence
premium to bo pald by lender to the Sacretary, or (1) 2 monthly chargs instcad of & morigage insurence premium if thia Security Instrument
is held by the Secretary. Bach monthly instaliment of the mongage insurance pramium shall be in an amount sufficient 1o accumulate the
full annual mony (g insurance premium with Lend e one menth prior 10 the date the full annual mongage insurance premium is due 0
the Secrataty, or 1) is Securily [nstrument is hold by the Secrutary, each monthly charge shall be in an amount equal 1o one-twelfth of
ane-hslf percent of th outstanding principal bajanc : dus on the Nols.

1f Borrowey tenders .o } ender the full payment of all sums secured by this Security Instrument, Borrower's account shall be crediled with
the balance rematning &0 »7 instailments for itema s), (b) and {0} and any mongoge Insurancs premium installment that Lender has not
become obligated to pay o th Secrotary, and Lendar shall prompily refund any excess funds 10 Borrowoer. lmmediately priortoa
foreclosure salo of the Mroper,” 6° ite acquisition by Lendor, Borrowar's sccount shall be credited with any balance remaining for all

instaliments for iloms (8), (B) W (1),

3. Application of Paywments.
All Paymonta under paragraphs | &3 *; shall be applied by Lender as folicws:

FIRST, ta the gage | s r zamium to be paid by Lendar to the Sccretary or ta the monthly charge by the Secrelary instead of
thz ;nonthly morgage insurance premium, 7.ilvsa Borrower paid the entirs morigegs insurance premium when this Security Instrumont
wia signed;

SECOND, tu any axes, speis} assesamiemns. saarehold payments or ground renis, snd fire, fload and other hezard lnaursnce preniiums,
as raguiced;

THIRD, t0 inlerast dus undar the Note;

FOURTH, w smonization of the principal of the Nots:

FIFTH, to late charges due under the Nots,

4. Fire, Flood and Other Hazard Insurmuxce.
Borrower shall inrire al} improvemonts on the Property, waet’.er aow in exislence or subsequently orected, against any hazards, casualtios,
and contingencies, inciuding fire, for which Lende:: requires b sunco. Thisi shatl be malntained in the amounts and for the perods
1hat Lender requires. Borrower shall also insuce all Improvemer ts on =4 Property, whather now in existenco or subseguently arecled, sgainat
lesa by floods 1o the extent required the Secrolary. All insurance she't be | arried with companies approvad by Lender, The insurance poliviss
and sny renewals shall be held by Lander and shall include loes payahle clauses in favor of, and in a form scceptable 1o, Londer.

In tho ovent of loss, Borrower shall give Londer inunediate potice by mril’ lander may make proof of loss if not made promptly by
Borrower. Each insurance company concemed le heroby suthorized snd dire led o make payment for such loas dircstly to Lender, instend of
to Borrower and 10 Lender jointly. All or any pant of the insurance procesds iray us applied by Lender, ai its option, cither (8) 10 the ceduction
of the indebicdness under the Nole and this Sscurity Instrucnont, fiest to any delinqvini emounts applied in the order in Paragraph 3, and
then to prepayment of principal, or {b) to the remarstion or copair of the demaged prope iy, Any spplicstion of the proceeds to the principat
shall not extend ar postpone the dus date of the monthly payments which ars referred 1) 3= Puragraph 2, or chengo tho amount of auch
PAYMOANtS. ALY aXCERS insurance prococds over an amoumt requlred to pay all tarmiing ind-tted under the Note and this Security
instrunnt shall be pald to the emity legally entitler! thersto.

1n the even of foreclosure of this Sscurity Indinunant or other transfer of tlitle \o the Propeavi= the extinguishes the indeblednoss, sl rght,
title and imorest af Borrower in and to Insurance puiicies in force shall pass io the purchaser.

5. Preservation aad Mainimance of ibe Propeity, Leascholds.
Borrower shall not commit waste or destroy, dama e or substantis!ly change the Property or allow the Priaery to deteriorats, reasonable

wear and toar excepted. Lander may inspect the pioperty If the property is vacant or abandnned or the ioan is'in default. Lender may 1ake
reasonable aciion to protact and praserve such vacint or abandoned property. If this Security Instrument is on (i iraschold, Borower shall
»umply with the provisions of the lease. If Bortow er scquires fec title ta the Property, the leaschold and foe (ith) shall not be merged unless

Lendor agroes Lo the merger in writing.

6. Charges to Borrowes and Protection of Lender's Rights in the Property.
Borrower ahall pay sll gover tal or icipa) shatges, finea and impositions that are not included in Pacsgrsph 2. Forr_wor shall pay

theso obligstions on tima dirsculy to the entity which is awed the payment. If failure to pay would adversely affect Lender’s iviercat in the
Propany, upon Lender's request Borrowsr shall prometly Ramish to Lender receipte ovidencing these payments,

It Borrower faifs to make theso payments or the payments required by Paragraph 2, or fails 1o perform any other covenanis and.
agreomonts contsined in this Securily Instrument, >¢ there is s legal procoeding that may signifcantly affoct lender's rights in the Propeny
{such as a proceading in bankrupicy, for condemn:ilon or (o enforce laws or regulations), then Lender may do and pay whatever is necessary
10 protect ihe v Sue of the Property and Lander's righta in the Propony, including payment of taxes, hazard insurance and other ilems
mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Parsgraph shall become an additionsl debi of Borrower s be secured by this Security
Instrument, Thess s shatl bear | froni the dats of disbursement, ai the Nole rate, sl at the option of Lender, shail be

immediztely due and paysbls,

7. Condemnation.
The proceeds of any award or olaim for d ges, direcl or quentizl, in tion with ery condemnation or other tsking of any pant of
the Progeriy, or for sonveyance in place of candennation, ars heraby sssigned and shall bo paid 1o Lender 1o the extemt of the full smount of
the Indebledness that remsing unpaid under the Ncle and this Sscurlly Insrument. Londer shall spply such proceeds wr the reduction of the o)
indebladriess under the Note and this Security Instrument, fir 1o any Jolinquent amounts spplied in tho ordar provided in Parsgraph 3, and ot
then o prepayment of principal. Any application of the procaeds 10 1he principal shall not extend or postponw the due dats of the monthly -~
payments, which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess procesds over sn amount required o 2 s
pay sil Wding tndebted under the Nots and Wis Security Instrumant shall shail be paid 1o tho sntity legally entitled thersto, h

&

8. Feou. “

Lender may collect foas and charges suthorized by the Secretary.
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9. Grounds for Accelernilon of Debn.

{n) Defaubt.
Lendor may, excepl a3 Himited by regulaiions lasusd by the Secretary ia the caso of payment defaults, require immediaws payment In

full of all suma secured by this Security Instrurnent If:
() Borrower defauhia by failing to pay in full any montkly payment required by this Security instrument prior to oc on the dus dale of
the next monthly payment, or

(i) Borrower defaults by faiting, for s periixd of thirty days, 10 perform any other obligations ¢

() Sale Without Credit Approval.
Lander shall, if permittad by spplicable law and with the prior approval of the Secrotary, require immediste payment in full of ali the

sima socured by this Securily Instrument If:
(@ All or part of the Propetty ls otherwiso 1nansferred (cther than by devise or descent) by the Berrower, and

Ined in this Security Instrument.

(i) The Property ia not occupled by the purchaser or grantee as his or hor primary residence, or the purchaser or grantee doos so
occupy the propsrty but his or her credk has not been spproved in accordance with the requirements of the Secrotary.

(c) No Waiver,
If clecumataaces occur that would permit Lander to require immediate payment in full, bul Lendsr does not yequire such payments,

Landor doaa not watve ils rights with respect 1> substquent svents.

{d) Regulzdors of HUD Secretary.

In many circur/dsr-es rogulations lssusd by the Secrotary will limit Lendor's rights, in the case of payment defaults, io require
trunedisie payme al ir full and foreclose 1€ not paid. This Hecurity Instrumant does not authorize sccelerstian or forecloours if not
permitted by reguici.ora ™ the Sacrelary.

10, Relastatecaent.
Borrower has & right 10 be rolnstater” (T £ inder has required Immicdiale paymenl in full because of Barrowers's failure Lo pay an amount dus
under the Note or this Security Instruren’. This right applies oven after foreclosure proceedings are instituted, To relsnstate the Security

lastrumen!, Borrower shal] tander in & v mrsum all amounts required 1o bring Borrowser®s sccount current including, o the extent they sre
abligations of Borrower undor this Sevarity Ir 1, foese| costs and reasonable and customary attormcy ‘s (ece sad expenses
properly associated with the foreciosurs proc edig. Upon reinsatsmant by Borrower, this Securily Instrument and tho obligations that it
socures shall cemain in offoct s if Lender hao =« 7. juired immediate payment in full. However, lender is not required 1o peemit
reinstatement if: () Lendar has accoptad reinstatomant »Mer the commencemsnt of foreclosire procesdings within iwo years immediately
preceading the commencement of a current foreclosu s pruseeding, (i) reinstatement will preciude foreclosirs on differont grounds in the
futuce, of {iil) reinstatoment will adversely sffoct ihe | riority of tho lizn created by this Security [nstrument.

11. Borrower Not Released; Forbearance By Leader Ne. 2 ‘Vaiver.,
Exignsion of the time of payment or madification of smortizat~ o the suins secured by this Security Instrument granted by Lender to sny
successor In interest of Borrower shall not operats (o release the laility of the original Borrower or Barrower's ruccassor in intereat. Lender
shall not be required to commence proceedings agaliat any succe30r in /s rest or refuse to extend lime for payment or vtherwise modily
amortization of the suma secured by this Securily Instrumant by reeson of an, demand made by the original Borrower or Borrower's
successors in intorest. Any forbsarsnca by Lender in exercising suy right or »wmedy shall not be a waiver of or proclude the sxercise ol any

right or remedy.

11, Successors and Assigne Bound; Joint and Several Liability) Co-Slgner .
The covenants and agreemants of this Securily Instruiment shall bind and Banefit the sur carsors end esaigns of Lender and Borrower,
aubjoct 10 the provisions of parmgraph 9.b. Borrowsr's coveranis and agreenonts shidl Vo foint and several, Any Borrower who co-signs this
Securily Instrument but does not executo the Nots: (a) ia co-signing this Sscurily Instrume il only to mortgage, grant snd convey that
Burrower's interest in the Property under the tarms of this Security Instrument; (b) ie R/ ersonally obligated to pay the sums secured by Uis
Security Instrument; and (o) agreen thal Lender arl any other Borrower may agroe to extond, rodivy, forbear or make any ascommodalions
with ragard (o the torm of this Security Instrument or the Noia without that Borrowsr's consent

13, Notices.
Any aolics to Borrowsr provided for in this Socurity Instrument shall be given by delivering It or by mal’ing ' by first class mail unless
applicable law requires use of another mathod. The notice shall be direcied to the Property Address or any o lior 2ddress Borrower
designates by notice to Lender. Any notke ta Londsr shall be given by first class muil 1o Lender'o addreas v ated horcin or any address
Lender designatus by ootice 10 Borrower. Any nolics providad for in this Sscurity Instrumend shall be deemied 10 hive been given 1o Borrower

or Lendlet when given as provided in this paragraph.

14. Governiag Law; Severability.
Thie secutity Instrument shall be governed by Faderal law 3:d the Law of the Jurisdiction in which the Property is located. [7/ths avent that
sy provision oe clause of this Securiiy Instrument or the Nota conflicts with applicable law, sach conflict shall not affect olthe. pruvisions of
this Secusily Instrument and the Nots are declared 13 be seversble.

1%, Borrowsr’s Copy.
Borrower shall ba given one conformed copy of thix Security Instrument.

16. Assignment of Renta.
Bormower uncanditionally assigns and 1ransfess to Lender all the rents and revenuues of the Propenty. Borrower authorizes Londer or Lender’s
agocia 10 collact the rents and revenues and hersby directs each 1nant of the Property i pay the renis 1o Lendor or Lendor’s agents.
Howaver, prior 1o Lender's notice to Borrower of Borrowes's breach of any covenant or agreement in the Security Instrument, Borruower shall
collect and receive alt ronts and revonuss ol the Property as itustee for the bonefit of Lender and Borrower. This assignment of rants

constitutes an abloluto assignmont and not s assigrunent for additional security only.
If Lander gives notlcs of breach w Borrawar: (a) all rents received by Borrower shall be held by Bocrower as trustee for benellt of Lender

only, to be spplisd 1o the sums sscured by the Sscurity Instrument: (b) Lender shall be snlitled to collsct and receive all of the rents of the
Property; and (o) each lenant of the Property shall pay alt rents due snd unpald o Lender or Lender's agenl on Lender's writien denamd to

the topant.
Borrowor has nol execulad euny prior sssignmant of the rents snd has not and will not perform any act that would prevent Londer from
oxercising ils rights under this pacejraph 16.
Lender shall not be required Lo ¢nier upor, ke control of or malntain ths Property befors or afier giving notlce of broach 1o Baprowaer.

However, Lender or & judicially sppointed receiver may do so at any timu there is & breach. Any application of rerts shall aol cure or walve
any dsfuult or invalldsis any vthar 1ight or remedy of Lendar. This smsigament of rants of the Property shall terminate when the debl secured

by the Sscurity [nstrumand is paid 1y ll.

EL2TCag
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17. Foreclosure Procedure.  If Lander requies imnundiats payment in mu under parsgraph 9, L-ndnr may foreclose this Securily
Instrumeit by Judicial proceeding, and any renwiss provided in this parsgraph 17, including, but not limited 1o, r able aitorneys’ lees
and costs ol tltde svidence.

1%, Redons?. Upon payment of all sums sacured by this Security Instrument, Lander shall release this Security Instrument without

charge w0 Borrower, Borrower shall pay sny recordation costs.

19, Walver of Homestead. Borrowsr waives all right of homestead exemption in the Propernty.

Barrowor sgrees that should this Security Instrument and the acte sacurad thersby not be eligible for insursnce under the Nationa! Housing
Act within NINETY DAYS from tho date hersul, Lender rray, at its oplion snd notwithatanding rnything in Parsgraph 9, require iminediato
payment in full of all sums secured by this Security Instrument. A wrilten siaterment of any authorized agent of the Secratary dated
subssquent to NINETY DAYS from the date hersof, declining to insure this Security Instrumont and the note secured thereby, shall be
deemed conclusive proof of such inellgibility, Nohwi ing the foregoing, this option masy not be exercised by Londer whon the
unavallability of insursnce i solely due 10 Lendes's failure 10 remit » mongage insurance premium to the Secrotary.

Riders lo thia Security Instrument, 1f one or more riders are executed by Borrower and recorded Logethor with this Security

Instrument, the oo venants of sach such rider shall be incorporaiad intu and shall amend and supploment ths covenants and agreoments of
this Security In- cum ot as il tho rider(s) were in & pan of this Security Instrumand, [Check apjidicable box(en)].

D Adjustable Rate Rider L__—] Growing Bquity Rider

L—x] Other FHA Diie-On-Salo Rider

D Condovan’un: Rider

D Planned Unit Oe'¢}>0ment Rider D CGradusted Paymant Ridor

BY SIONING BELOW, Barrowsr s-Copis and agrees 1o the termus contalned 1n this Socurily Instrument and in any rider{s) exscuted by
Borrower and reconded with it.

Witnes: ; i ( P ]

g (Seal)

STEPHANIE PENELLI Barcowsr

(Seal)

Bortowee

g (Scal)

Borrower
(Seal)

Bosrower

STATE OF ILLINOIS, Dt FABE Couny s
1. THB UNDERSIGNED , a Notary Pubiic in and for sald counly and state, do hereby canify tha STEPHANIE PENELLY,
DIVORCED AND NOT SINCE REMARRIED
18

» personaily known 10 ine 10 bo the same porson(s) whoso rain..s)

d bufoco me this day in parson, and acknowledged that HE/SKNE

subacribed to the foregoing | app

signed and dalivered the sald Instrument as H 1 &/ HE Rres sn valuntary act, fur the uses and purposes therein set forth.

Tiven under my hand s official sesl, this S5 T H day of NOVEMBERI993.

My Commimion expires: » R
L o
A Vo S L .
v ARD s TR ‘ \ s
hr ¢ I " :‘"s \ L‘
" MY \f“ AH a\ .‘.‘I T . .}.,-L’ _ /%‘4 % oo h‘l
[ R - . N
This instrument was preparsd by: Neaary P 5
[

Lisa Motts
MID-AMERICA MORTGAGE CORPORATIOM

351 Prontage Road, Bure Ridge,IL 60321
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FHA Case No. 131:7361296

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado this S5th dayof Novambar .
1993 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage,
Dood of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
{*Borrower™) 1o secure Borrower’s Note (*Nots*) to MiD-AMERICA MORTOAQE CORPORATION

%lhe :l.endar') of the same dsto and covuring the property described in the Securiiy Instrument and
ocaled at:

5846 White Sands 8Sey,Roselle,lil 60172
[Property Addreaidl

THd NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANL“(HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEXERST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROW 3R MUST PAY.
ADDITION2(. COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowe | ard Lender further covenant and. agree s foltows:

5. INTEREST RATE AlVD MONTHLY PAYMENT CHANGES

{A) Change Date

The intorest rate may change on'tha firstdayof April 1995 and on
that day of cach succeeding year.“Ziuange Date” means sach date on which the interest rate
could change.
(®) The Index

Beginning with the first Change Dte, tio intvrest mte will be based on an Index. "Index” means
the weekly average yisld on United States Tres-ury Securities adjusted to a constant maturity of
one year, as made available by the Federal Reseivas Board. “Current Index® imeans the most recent
Index figure available 30 days before the Chango Datr. if the Index (us definod above) ia no longer
available, Lender will uso a3 a new Index any index | resciibed by the Secretary (as defined in
paragraph 7(B)). Lender will give Borrower nolice of e avw Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculata a new intereat vate by adding a margin of
Two percentage point(s) ( 2.000 %0 the Current Index and rounding

the sum to the nearest one-sighth of one parcentage point (0.125% ). /Svbject to the limits stated in
gungnph 5(D) of this Note, this rounded amount wifl be the new iz crest rate until the next Change
ate.

(D) Limits on Interest Rate Changes

The interest rate will nover increase or decrease by mare than one percentsgu paint (1,.0%) on
any single Change Dats. Tho interest rate will naver be more than five percentags prinis (5,0%)
higher or lower than the {nitial interest rats stated in paragraph 2 or this Nots.

FHA Multistale ARM Rider - 2/91 Page lof2
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(E) Calculation of Payment Change
If the interest ruto changes on a Chaiige Date, Lendor will calculale the amount of monthly

yment of principal and interest which would be necessary (o ropay the unpaid principal balurnice
in full at tho maturity dato at the new interest rate through substantially equal payments. In muking
such calculation, Leader will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of uny
propayments to principal. The result of this calculation will be the amount of the new monthly
payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the inlerest rate and monthly payment
amount. The notice musi be given at least 25 days before the new monthly payment amount is
due, and must set forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv)
the new intercst rate, (v) the new monthly payment arnount, (vi) the Current Index and the date it
way published, (vii) the methud of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.

(G) EfTerare Date of Changes

A new intecst rate caleulated in accordance with paragraphs 5(C) and 5(D) of this Note will
become effectivas on the Change Date. Borrower shali make a payment in the new monthly amount
beginning on tha- {172t payment date which occurs at jeast 25 days after Lender has given Borrower
the nolice of charges cequired by parmgraph S(F) of this Note. Borrower shall have no obligation to
pay any increase in ths wonthly payment amount calculuated in accordance with parugraph 5(E) of
this Note for any payn:an, date occuring loas than 25 days after Lender has given the required
natice. If the monthly payzicat amount caleulated in accordunce with paragraph 5(E) of thiz Note
decreased, but Lender fuiled ¢ give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the p=vment amount which should have been slated in a timely
notics, then Borrower has the of tio's t~ either (i) demand the return to Borrower of any excess
payment, with interost theroon at tne’ Note rate (a mto equal to the inlerest rale which should have
boen stated in a timely notice), or (ii) requcst that any excess payment, with interest thereon at the
Note rate, be applied as payment of priacipal. Leader's obligation to return any sxcess payment
with interest on demand is not nssignableav e if this Note is otherwise assigned before the demuand
for return is made.

BY SIGNING BELOW, Borrower accepts and agre=-.to the lerms and covenants contained in
this Adjustable Rate Rider. ,D

&( /L//'I&“‘(‘L-?’" r\(éz':‘
(Seal __ (Seel)

stephanie Penelli Borowe - Borrowor

(Seal). {Sual)
Borrowar Borrower

FHA Mulibstato ARM Rider - 2/91
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FHACase No. 131 : 7361296

PLANNED UKIT DEVELOPNENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mado this t h dayof Movember R
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (*Security Instrument®) of the same dale given by the undervigned ("Borrower”) lo
socure Borrower’s Note to MID-AMERICA MORTGAGE CORPORATION ("Lender™) of the same date and
covering the Property described in the Sacurity Instrument and located at:

584 MMHITE SAKDS BAY ROSELLE,IL &60t72

The Property is a part of & planned unit JJsvelopmeat ("PUD") known as:
The Trails

PUD COYENANTS, [Inaddition to the covenanta and agreements made in the Security Instrument,
Borrower and Ce~der further covenant and agrve as follows:

A. So long as *ie (dwners® Association (or equivalent entity holding titlej lo common areas and
facilitien) acuing a3 trustse for the homeowners, maintains, with a generally accepled insurance
carrier, & "masi=r ' - “blanket® policy insuring the property located in the PUD, including all
improvements naw existing or hereaftar erected on the mortgaged premises, and such policy is
satisfactory to Lencsr an’t providis insurance coverage in the amounts, for the periods, and against
the hazards Lender toquires. including fire and other hazards included within the term "extended
coverrge,” and losa by flcod. to ths extent required by the Secretary, then: (i) Lender waives the
provision in Paragrmaph 2 ¢f¢bis Secutilf Instrument for the monthly payment to Lender of
one-twelth of the yearly pretaium installments for hazard insurance on the Property, und (ii)
Borrower’s obligation under thi, Parigraph 4 to maintain hazard insurance covorage on the
Property is deemed satisfied to hi=er:ant that the required coverage is provided by the Ownoer's
Association policy. Borrower shali livs Lender prompt notice of any lapse in required huzard
insurance coverage and of any loss occurmnyg from a hazard. In the event of & distribution of hazard
insurance proceeds in lisu of rentoration Ur vepair following a loss to the Property or la common
areas and facilities of the PUD, any proceedis payable to Borrower are hereby assigned and shall
be paid to Lender for application to the suma s/curd bythis Security Instrument, with any excess
pald to tho entity legally entitled thereto.

B. Borrower promises to pay all diies and srsessments it szd pursuant to the legal instruments
croating and governing the FUL.

C. If Borrower does not pay PUD dues and assessments when due, ther Lender may puy them. Any
amounts disburssd by Lender under thia paragraph C shall becomy additional debt of Borrower
secured by the Security lnstrument. Unlass Borrower and Lender cunw to other terms of payment,
thess amounts shsll bear interest from tho date of disbursement at the ' ¥Gw rate and shail be
payable , with interest, upon notice from Lender to Borrower requesting pezment.

BY SIONING BELOW, Borrower accepts and agrees lo the terms and provisiona contalavd in this PUD

Rider.
/_;:) ” ( - ',y"?
W_é@)(’}wb /‘—(&’ (Seal) = (Seal)
STEPHANIE PEMELLI Boerowor B ower
(Seal} {Sual}
Bocrower Borrower
(Spece Bekow This Lina R 4 for Acknouiadg LO
ot
¢!
oy
[ S
«3
Gl
&7
SWORN TO AND BEFORE ME THIS o~ DAY OF _/lorvewnfvin THE YEAR 1993,
JW
NOTARY PUBLIC e FHA Multisate PUD Rider - 6/89
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FHA Due-~on~Sals Rider

This Rider ismado this 5TH dayof NOVERBER 1993 , and is incorporated into and shall be
deemed 10 unet\d and supplement the Mortgage, Deed of ‘Trust, Deed to Secure Debt (the “Instrument®) of the
same date given by the undergigned (the “Mortgagor®) STEPHANIE FEMELLI, OGIVORCED ANO NOT SINCE REMARRIED

and coveriap tie property described in the instrument and located at:

584 WHIT! DANDS BAY ROSELLE,IL 60172

{Property Address)

The mortgagee shall, if perm.itssd by applicable law and with the prior approval of the Federul Housing
Commissioner, or his or hor desisnee, declare all sums socured by this mortgage to be immediately due and
payahlr if all or any part of the sroparty is sold or otherwits trunsferred (other than by devise or descent) to 4
purchaser or grantee who dosa not 7ccupy the property as his or her principal residence, cor to a purchaser or
grantee who does so occupy the proper’y vut whose credit has not been spproved in accordance with the
roquirementa of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and irioes to the terms and provigions cantained in this FHA
Due-on-Sale Ridor.

< ' T 27
\_j £ . 2
n ‘\-., — @\i)é\-u - (/c\-‘og,t%.:
WFW Piotgaget S TEPHANIE PENELLL

Wiiness Mongayor

Morgagos

Morigagor

SMU 1174 (1790

<
L
(A
[
b
&
=3
o




UNOFFICIAL COPY

0,¢51273




