G3is43 I3

ORDER NO.

AFTER RECORDING MAILlI'J: N O F F I CIA I— C O P Y

(}‘J‘}l

LS ‘J .‘
ATTORNEYS TITLE GUARANTY FUND (S05%) . 18‘)()
17w200 22HD STREET

DAKBROOK TFRRACE, IL 60181

A.T.G.F.
30X 37

LOANNO. 08386353 3051250

[Ssace Above This Line For Recording Data|

MORTGAGE -

THIS MORTGAGE ("Securlty instrument”) isgivenon Cecember 15, 1993 . The mortgagor is
PETER M. STADLER and KRISTEN R. STADLER, husband and wife

("Borrower”).
This Securlty Instrument ls givento Market Street Mortgace Corporation
which Is organize and existingunderthe lnwsof Stute of Michigan .andwhoseaddressls'
P 0. Box 22122, Tampa, FL 33622 (“Lender”).

Borrower owes Lenderihe principal sum of One Hundred Eightean Thousand Nine Hundred Fifteen Dollars and na/100
Dollars (US. $118,915.00 ). This debt is
evidenced by Borrower's nc te dated the same date as thls Security Instrument (“Note"), which provides for monthly
payments, with the full deis, @ not paid earller, due and payableon January 1. 2001 . This Security
Instrument secures to Lendar. /) the repayment of the debt evidenced by the Note, with interest, and all renewals,
oxtensions and modifications of >i\» Mate; (b) the paymant of all other sums, with interest, advanced under paragraph 7
to protact the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemants
under this Security Instrument anu the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the tollowing described prope/tylorated In C G OX
County, lllinols:

LOT 4146 IN WEATHERSFIELD UNJT 4, BEING A SUBDIVISION IN SECTIONS 20, 28 AND
29, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING
TO THE PLAT THMEREOF RECGRDED y® HE RECORDERS OFFICE OF CCOK COQURTY, ILLINOIS
ON AUGUST 3i. 196t AS DOGUMENT (17253206 IN CDOK COUNTY, JLLINOIS,
TAX 1.0. # 07-29-205-034 . DEFT-G! i
« T34444  TRAN 1671 12/21/93 14214406
o ¥ R -DTB -S| 1290
COCK COUNTY RECOKDEK ¥
which has the address of 612 AUBUAN LANE , SCHAUMBURG ,
[Streat) (City}
llinols 60193 (“Property Address");
[2p Code)

TCGETHER WITH all tha improvemesnts now or herealter eractod on the property, i\nt all easements,
appurtenances, and fixtures now ar hereaftar a part of the prope:g. All replacements and adamons shall also be
covered by this Security Instrument All of the foregolng is referred to in this Security Instruraent as the "Propeny.”

BORROWER COVENANTS that Borrowar is lawfully selsed of the estate hereby conveyed unz ras the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encuirurances of record.
Borrowar warrants and will defend generally the title to the Property against all claims and demandt._si*hlect to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniturm covenants tor national use and non-unitorm covenants with
limited variatlons by |urisdiction to constitute a uniform security’ Instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

CoA, Payment of Principal and interest; Prepaymant and Late Charges. Borrower shall promptly pay when due
:\l?e principai of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funda for Taxes and Insuranca. Sublact to applicable law or to a written walver by Lendar, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrumaent as a lisn on the Property; (b) yearly
ieasehold payments or ground rents on the Property, Iif any; (c) yearly hazard or property insurance premiums; (d)
yearly flood fnsurance pramlums, if any; (a) vearly martgage Insurance premiums, i any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions ol paragraph 8, in lleu of the payment of morigage insurance
premiums. These ltems are called "Escrow Items.” Lender rnay, at any time, collect and hold Funds in an amount not to
excead the maximum amaount s lender for a federally related mortgage loan may require for Barrower's escrow account
under the federa! Real Estate Settlemment Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ot
seq. (‘RESPA"}, unless ancther law that applies to the Funds sets a lesser amount. It so, Lender may, at any time, collect
and hold Funds in an amount not to axceed the lagser amount. Lender may esiimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

The Funds shall be held In an insthution whose deposits are Insured by a federal agency, instrumentality, or entity
{inciuding Lende’. it Lender is such an institution) ar In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow iterie. Lander may not charge Borrawaer for holding and applying the Funds, annually analyzing the
escrow account, orveritying the Escrow [tems, unleas Lender pays Borrower interest on the Funds and applicable faw
permits Lender to me«e such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estaie tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Uriess 2n agreement Is made or applicable law requires Interest to be paid, Lender shall nat be
required to pay Borrower gnyintarest or earnings on the Funss. Borrower and Lender may agree in writing, however.
that interest shall be pald on 1*:e Funds. Lender shall give to Borrower, without charge. an annual accounting af the
Funds, showing credits and de’its to the Funds and the purpose for which pach debit to the Funds was mades. The
Funds are ptedged as additional »zCurity for all sums secured by this Security instrument.

1# the Funds held by Lender exceaa)the amounts. permitted to be held by applicable law, Lender shall account to
Barrawer for the excess Funds In accaidance with the requirements of applicable law. )t the amount of the Funds held
by Lender at any time is not sutficient t¢ pav.:he Escrow Items whan due, Lender may so notiy Borrower in writing,
and, In such case Borrower shall pay 1o Le nwier tho amount necessary 1o make up the deficlency. Borrower shall make
up the dellclency In no more than tweive mantb!y paymaents, at Lender's sole discretion.

Upan payment In full of all sums secured Ly iz Securlty Instrument, Lendar shall promptly refund to Borrower any
Funds held by Lander. i1, under paragraph 21, Lendurshall acquire or seli the Property, Lender, prior to the acqulsition
or sale of the Property, shall apply any Funds held by Cender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender undar
paragraphs 1 and 2 shall be apptied: first, to any prepaymer: charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, o principal du#, and last, to any late charges due undar the Nate.

4. Charges; Llens. Borrower shall pay aill taxas, assessmei s, charges, fines and impositions attributable to the
Praparty which may attaln priority over this Security Instrument, ane’ l-asehold payments or ground rents, It any.
Borrower shall pay these obligations in the manner provided in paragreph 2, or If not paid in that manner, Borrower shall
pay them an timae directly to the person owed payment. Borrower sha!-srompily turnish 1o Lender alt notices of
amounts 10 be pald under this paragraph. |f Borrower makes these paymeri(s directly, Borrower shall promptly turnish to
Lender recalpts svidencing the payments.

Borrower shall promplly discharge any lien which has priarity over Lhis Szedrity Instrument unless Borrower: (a)
agrees in writing to the payment of the abtigation secured by the llen in a manr.ar'acceptable to Lender; (b) contests In
good faith the llen by, or defends agalnst enfarcament of the lien In, legal procescinss which in the Lender's opinion
operate to prevent the entorcement of the llen; or (c) secures from the holder of the [ en‘an agreement satlsfactory 1o
Lender subordinating the lien to this Security Instrument. It Lender determines that any jan of the Propenty Is subject to
a llen which may attain priority over this Security Instrument, Lender may give Borrowe:-u notice identifying the llen.
Borrawaer shall satizfy the llen or take ane or more of the actions set forth above within 10 duys of the giving of notice.

5. Hazard or Properly Insurance. Borrawer shall keep the Improvements now existing ci buoreatter erected on the
Praperty insured against toss by fire, hazards includec within the term “extended coverage” and #.nv other hazards,
Inctuding floods or fooding, for which Lender requires insurance. This Insurance shall be maintaires in the amounts and
tor the perlods that Lender requires. The insurance carrier providing the insurance shall be choser. by Sorrower subject =

to Lender's approval which shall not be unreasonably withheld. I Borrower falls to maintain coverage duscribed above, 2
Lender may, at Lendar's option, abtaln coverage to protect Lender's rights in the Property in accordance with =
paragraph 7. =
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. All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums anxi renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lander may make proof of loss If not made promptly by Borrower.

Uniess Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoraticn or repalr
of the Property damaged, if the rastoration or repalr is gconamically feasible and Lender’s security Is not lessened. If the
rastoration ar repair is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrumaent, whather or not then due, with any excess paid to Borrower.
If Borrower abandons the Propenly, or does hot answar within 30 days a natice from Lander that the insurance carrier
has offered to settle a clalm, then Lender may collect the Insurance proceeds. L.ender may use the procaeds to rapalr
or restore the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Unless Lender and Borrower otharwise agree in wriiing, any application of proceeds to principal shall not extend or
postponeg the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If undar paragraph 21 the Property is acquired by Lender, Borrower's right to ary insurance policies and
proceeds resuiting from damage to the Property prlor to the accuisition shall pass to Lender 1o the extent of the sums
secured by this Sacurity Instrument Iimmediately prior to the acquilsition.

4. Qccupancy, Dreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Boircear shall occupy, establish, and use the Property as Borrower's principal resldence within sixty days
after the execution of«iis Security Instrument and shall continue to occupy the Property as Borrower's principat
resldence for at least ciie year after Ine dale of accupancy, unless Lender olherwise agrees in writing, which consent
shall not be unreasona®b!y xithheld, or unless extenualing circumstances exist which are beyond Borrower's contral.
Dorrower shall not destray, Jdamage ofr impair tha Property, allow the Property o deterlorate, of commit waste on the
Property. Borrower shall be i ¢lelault if any forfaiture action or proceeding. whether clvi! or criminal, is begun that in
Lender's good faith judgmani coulM result in torfelture ot the Properly or otherwise materially impair the lien created by
this Security Instrument or Lendr«'s security intarast. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acuaor-or proceeding to be dismissed with a ruling that, in Londer's good faith
detsrmination, prechudes forfelture of thz Borrower's interest in tha Property or other malerial impairment of the ilen
created by this Security Instrument or Le x’ar's security interest. Borrower shall also be in dafault if Borrower, during the
loan application process, gave materiany alse or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in conrection with the loan evidenced by the Nols, including, but not limited to,
representations concerning Barrower's accupancy of the Property as a principal rasidence. if this Security instrument is
on a leasehold, Borrower shall comply with auttie provislons of the lease. It Borrower acquires fee title to the Property,
the Isasehoid and the fee title shail not merge wlzez Lander agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Propor.y. it Borrower fails to perform the covenants and agreements
contalned in this Security Instrument, or there Is a lega| proceeding that may significantly affect Lender's rights in the
Property (such as a procaeding in bankruptcy, probate, for condemnation or tarfelture or to anfarce laws or
regulations), then Lender may do and pay for whatevar is necassary to protect the vaiue of the Property and Lender’'s
rights in the Property. Lender's actions may Inciude paylng-ar.y sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabie alo.rays' feas and sntering on the Property to make
repairs. Although Lender may take action under this paragraph . L.lander does not hava to do so.

Any amounts disbursed by Lender under 1his paragraph 7 sheli b.eome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lander agree to othe: tzrms of payment, thesa amounts shall bear
Interest from the date of disbursement at the Noto rate and shall be puyik!a, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigagae Insurance as a candittan of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the..partgage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases (G e In effect, Borrower shalt pay the
premiums raquired to obtain coverage substantially equivalent to the mortgage insurarice previously in effect, at a cost
substantially equivalent to the cost ta Borrower of the mortgage insurance previoust; iva’fect, from an alternate
mortgage insucer approved by Lendar. If substantiatly equivatent mortgage insurance cavorage Is not available,
Borrawer shall pay to Lender each maonth a sum equal to one-twelfth of the yearly mortgiaje insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will Fcuapt, use and retain these
payments as a loss raserve in lleu of mortqgage Insurance. Loss reserve payments may no lo\iger be required, at the
option of Lender, f mongage insurance coverage (in the amount and for the periods that Lendur recuires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the sremiums required to
maintain mongage Insurance in effect, or to provide a logs reserve, until the requirement for mortgsos insurance ends
in accordance with any written agreement between Borrower and Lander or applicable law.
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¢. \napection. Larxier or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the Inspection.

16. Condemnation. The proceeds of any award or cialm for damages, direct or consequential, in connaction with
any condemnation ar other taking of any part af tha Property, ot {or conveyancs in Heu of condemnation, are hareby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excass paid to Borrower. In the event of a partial taking of the Praoperty In
which the fair market value of the Property immediately belore the taking s equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender othaerwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the
folliowing fraction: {(a) the total amount of the sums secured Immediately before the taking, divided by (b} the fair market
valua of the Property immediately before the taking. Any batance shall be paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Proparty immediately betare the laking is lass than the
amount of the sums secured Immedlately before tha laking, unless Borrower and Lender otherwise agree in writing or
unless appiicable law otherwise provides. the proceeds shall ba applled to the sums secured by this Security
Instrument whether or ot the sums are then due.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damagus, Borrcwer fails to raspond to Lender within 30 days after the date the
notice is given, Lerder Is authorized to colinct and apply the proceeds, at its option, elther 1o restoration or repalr of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lenver 7 nd Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dr.is of the monthly payments reterred to in paragraphs 1 and 2 ar change the amount of such
payments.

11. Borrower Noi Pusinased; Forbearance Sy Lender Not a Waiver. Extansion of the time for payment or
modiflcation of ariortizatizr-of the sums secured by this Security instrument granted by Lender ta any successor in
intarest of Borrower shall r ov.onerate to release the liabillty of the original Borrower or Borrower's successors in
Interast. Lender shall not be ruquived to commence proceadings against any successar in interest or refuse to exiend
time for payment or otherwise 'nodify amonization of the sums secured by this Security Instrument by reason of any
demand mada by the original Ro;awer or Barrawaer's successaors In interast. Any forbearance by Lender in exercising
any right or remady shall not be a weiver of ar preciude the exarcise of any right or remedy.

12. Successors and Assigns Boara; Joint and Several Liability; Co-signers. The ccvenants and agreaments of
this Security Instrument shall bind and censiithe successors and assigns of Lender and Borrower, subject ta the
provisions of paragraph 17. Borrower's co'renants and agreements shall be joint and sevaral. Any Borrower who
co-signs this Security Instrument but does 1iat.axacute the Note: (a) s co-signing this Sacurlty Instrument only to
mortgage, grant and convey that Berrowor's lint=ceat in the Property under the terms of this Security Instrument, () is
not personally obligated to pay the sums securedt by tiis Security Instrument; and {c) agreas that Lender and any other
Borrower may agree to extend, modity, forboar or mii:a any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrowei’'s consent.

13. Loan Charges. If the loan secured by this Sacurity instrument is subject to a law which sets maximum locan
charges, and that law is finally Interpreted so that the interes: ¢t other loan charges collected or to be collected In
connection with the loan exceed the permitted limits, then: |2} 2y such loan charge shall be reduced by the amaount
necessary to reduce the charge to the permirted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrowar. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Burzower. If a refund reduces principal, the reduction
will be treatod as a partial prepaymant without any prapayment chatge under the Note.

14, Notices. Any notice to Borrowsr provided tor In this Security Instraumant shall be given by dellvering it or by
malilng it by first class mall unless applicable law requires use of another 11ethosl. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lenver. Any notice to Lender shall be given
by first class mall to Lender’'s address stated herein or any other address Lendsi/lesignates by notice to Borrower. Any
notice provided for in this Security Instrument. shall be deerned to have been givar: to'dorrower or Lender when given
as provided! in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by feaaral law and the law of the

urisdiction in which the Property is located. In the event that any provision or clause o this Sacurlity Instrument or the
ote conflicts with applicable law, such canflizt shall not atfect other provisions of this Seciirity ‘nstrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of thix Se /ity Instrument and the

Note are declared to be saverable.
16. Borrower's Copy. Borrawer shait ba given one conformed copy of the Note and of this Soourity Ingtrument.
17. Transter of the Property or a Beneficial Interest in Borrower. f all or any part of the Prcpray or any
intarast in it Is sold or transterred {or if a beneliclal interest in Borrower is sold or transterred and Borrowerls nota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by thia Securlty In ever, this aption shall not ba exerclsed by Lendar it exercise Is prohibited by
fedearal law as of the date of this Security Instrumant.

If Lender axercises this option, Lander shall give Borrower natice of acceleration. The notice shall pravide & period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Ingtrumant. f Borrower fails to pay thase sums prior to the expiration of this period, Lender may invoke
any remaedies permitted by this Security [nstrutnent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain condltions, Borrowar shall have the right 1o have
enforcemant of this Security Instrument discontinued at any time prior to the eartlar of. (a) & days {or such other period
as appiicable law may spacify for reinstatement) before sale of the Propartr pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses Incurred
in enforcing this Security Instrumant, including but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably requlre to assure that the tien of this Security Instrument, Lender's rights in the Propenty and
Borrower's abligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effactive as if
no acceferation had occurred. However, this rigght to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sate of Note; Change of Loan Servicar. The Note or a partlal Interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Barrower. A sale may resuylt in a changs In the entity
{known as the "Lran Servicer’) that collects morthly payments due under the Note and this Sacurity Instrument. There
alsc may be onz or. nora changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan
Servicer, Borrower v be given written nolice ol the change in accordance with paragraph 14 above and applicable faw.
The notice will staie ¥ name and address ot ihe new Loan Sarvicer and the address to which payments should be
made. The notice will 2:s» contain any othar information required by applicable law.

20. Hazardous Sucs*snses. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o or In the Property. Borrower shaill not do, nor allow anyone else to do, anything affecting
the Property that i= i, violatior, of any Environmental Law. The preceding two sentences shall not apply 10 the presence,
use, or storaye on tha Property of small quantitlss ot Hazardous Substances that are generally recognized to be
appropriate to normal residentlal zses and to maintenance of the Property.

Borrawer shall promplly give Lerde- written notice of any investigation, ctaim, demand, lawsuit or other action by
any governmental or regulatory agency £ priviate party involving the Propeny and any Hazardous Substance or
Environmental Law of which Borrowsr has s2iual knowledge. If Borrower learns, or is notifled by any governmental or
reguiatary authority, that any removal or ot 1ar ramediation of any Hazardous Substance afiacting the Propenty is
nacessary, Borrower shall promptly take all na¢szsary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous .}.csiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follow.no siipstances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and herblz:des; ‘uiatlle solvents, materials containing asbestos or formaldehydse,
and radioactive maturlals. As used In this paragiraph 20, "Frvronmental Law" means federal laws and laws of the
jurisdiction where the Praperty Is located that relate to hcalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiner covenant and agree as tollows:

21. Acceleration; Remedies. Lender shait give notice 1o Borrowar prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instruiver.i (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shali s7.axily: (a) the default; (b) the action required to
curo the defautlt; (c) a date, not less than 30 days from the date te 'iotice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on ar Zafore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, Jarcclosure by judicial proceeding and
sale ot the Property. The notica shall further inform Borrawer of the right 1o rainatate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaul’ o-any other defense of Borrower to
acceleratinn and foreclosure. If the defeult is not cured on or before the da e vpecified in the notice, Lender at its
option may require immediate payment in full of ail suma secured by this Securiv, Instrument without further
demand and may foreclose this Security Inatrument by |udicial proceeding. Leriur shall be entitled to collect all
expenses incurred in pursuing the remedins provided in this paragraph 21, including; but not imited to,
reasonabtie attorneys’ fees and costs of titie evidence.

22. Release. Upon paymant of all sums secured by this Security Instrument, Lender shidl re'ease this Security
Instrument without charge to Borrower. Borruwer shall pay any recordaticn costs.

23. Waiver of Homestead. Borrowar wiilves ali right of homastead exemption in the Property.
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24. Ridiera to this Security instrument. If one or more riders are éxacutad by Borrower and recordsad together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
Security Instrument. {Check applicable box(ns)}

(CJAdjustable Rute Rider

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this
L) Graduated Fayment Riier

(X Baloon Rider

CIGthar(s) {spectty]

(T Condominium Rider
nsﬁument a

[JPianned Unit Cavelopment Rider
Witnesses:

{IRate iImprovement Rider

(]1--4 Family Rider
[ ) Biwaekly Payment Rider
(R
ING BELOW, Borrower accepta and agrees o the lerms and covenams contalned in this Security
in any rider(s} executed by Borrowar and recorded with it.

Second Home Rider
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This Instrument was prepared by:

‘:%ZE\L:‘_..,___,JZ;LSL;ﬂL____(sm}
R M. STADLER “Bartowss
Social SecumyNum% 342-5 e —;f 381
[ P i, _ “Ap e A= ATk
/t (] KRESTEN R, STADC
Social Security Number _478-936-1228
t
- it i)
Saoclal Secutity Numbar K — Soclat Security Number
{Space Below This Line For Acknowledgment}
STATE OF ILLINOIS, _ County s»:
1, DAVIS ¢ L . 8 Notary Public in and tor sald county and siate do hereby cenlify
that PETER M. STADLER and K[ ISTEN R. STADLER
personally known to me to be the same personls; whose name{s} subscibed to the foragolng instrumeni, appeared
before me this day in person, and acknowledged thyt t hey signad and deiivered the said instrument as
thaeir free and voluntary &ct, for the Lises anu *noses therein set forth.
Given under my hand and official seal, this | §.«a ~Gavof
My Commission expires:

becemanass,

P',—au

/273

Kimberly Rosenfeld

“Orl

X t o
CDAVILD & 4 . ® z
\ Notary Ponos o

Lowem

SAEEL ST

SOV AL SBALY
DAVED G 3ABOREK
Hotary Publie

HLLINOIS--8iNGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
SC/CMOTIL//0491/3014(8 00)-L
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My Commision Mauaas 574,97
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THIS BALLOON RIDER is made thisl 5t hdayof Cecember, 195393 , andisincorporated into and shall be
deemed to amend and supplement the Mor:gage, Deed of Trust or Deed to Secure Debt (the "Security instrument”} of the
same date given by the undersigned (the "Borrower’) to secure the Borrowar's Note to (the “Lender’)

e "Lende

Markot Street HMortgage Corporation
of the same date and covering the property deacribed in the Securlty Instrument and located at:

612 AUBJRN LARE , SCHAUMBURG,IL 60193
{Proparty Ackdtees}
The Intarest rate stated on the Note Is called the "Nots Rate." The date of the Note Is called the “Note Date.” | understand
the Landar may transfer the Note, Securlty Instrument and this Rider. The Lender or anyone who takes the Note, the Securlty
Instrument and this Rider by transter and who is entitled to recelve payments under the Note Is called the "Note Holder.”

ADDITIONAL COVENANTS. In additon 1o the covanants and agreements in the Security Instrument, Borrower
arrdhl‘.enc)ler further covenant and agree as follows (despite anything to the contrary containad In tha Security Instrument or
the Nota):

1. CONDITIONAL SINHT TO REFINANCE |
At the maturity aee of the Note and Sacurity inatrument (the "Maturity Date”), | will be able obtain a new loan ("New

Loan"} whh a new Muturitv Date ol JANUARY 1. 2024 | and with aninterest rate equal to the "New Note Rate* |

determined In accordancy »vith Saction 3 bélow if all the condltlons provided in Sections 2 and 5 below are mel (the

"Conditional Refinancing p ion®). If those conditions are not met, | understand that the Note Holder is under no obligation to

refinance or modify the Nuie, or to extend the Maturity Date, and that | will have to repay the Note from my own resources

or tind a lender willing to lemi.tn7zthe monev to repay the Note.

2. CONDITIONS TO OPTION
If | want 1o exercise the Conditionsi Seflnancing Option at maturity, cenain conditions must be met as of the Maturity

Date. These conditions are: {1) | must 'st'. b the ownar and occupant of the property subject to the Security Instrument (the
“Prapenrty”); {2) | must be currant In my monthlv payments and cannol have been more than 30 days late on any of the 12
scheduled monthly payments immediately £eceding the Maturity Date; (3) no lion against the Property {(except for laxes
and speclal assessments not yet due and p&vable) other than that of the Security Instrument may exist; {4) the New Note
Rate cannot be more than 5 percentage pohits bove the Note Rate; and (8) | must make a written request to the Note

tolder as provided in Sectlon § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will ba a fixed rate of interest equ. 1w the Federal Naticnal Mortgage Assoclation's required nat

yield for 30-year fixed rate mortgages subje«t 1o a 60-day mandatory delivery commitment, plus one-half of ona percentage
point (0.5%), rounded to the nearest one-eighth of one parceriaje point {0.125%) (the “New Note Rate”). The required net
ylald shall be the applicable net yieid in effect on the date ana ¥4 of day the Note Holder recalves notlce of my election to
exercise the Condilonal Refinancing Option. if this required net vield is not avallable, the Note Holder will determine the New

Noto Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated In Section 3 abova is not greaier than 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satistied, the k ote Hslder will detarmine the amount of the
monthly payment that wili be sufficlent to repay In full (a) the unpald principai, p’us (b) accrued but unpaid interest, plus (c)
all other sums | will owe under the Note and Sacurity Instrument on the Malurlty Ca e {(assuming my monthly payments than
are currant, as required under Section 2 abcwe), over the term of the New Note atthg Maw Note Rate In equal manthly
K‘aymants. The result of thia calculation will e the amount of my new principal and intcrost payment every month until the

e

w Note i3 fully palkd.

(3vA ANP TN

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least €0 calenclar days in advance of the Maturity Date and a~*vise me of the principal,

accrued but unpaid intersest, and all cther sums | am expected to owe on the Maturity Date. The biois Holder atso will advise
rne that | may exercise the Conditional Refinancing Optlon If the conditions in Section 2 above are’mat. The Note Holder will
provide my Payment record information, together with the namea, title and address of the person reprasonting the Note
Holder that | inust notity In order 10 exerclse the Conditional Retinancing Option. If | meet the conditicnsu! Section 2 above, |
may exerclse the Conditional Refinancing Option by notifying the Note Holder no later than 45 calenda. aays prior to the
Maturity Date. The Note Holder will calculate tha fixed New Note Rate based upon the Federal Nationat Mortgage
Association's applicable published required nat yieid in effect on the date and time of day notlfication Is recelved by the Note
Holder and as calculated in Section 3 above. | will than have 30 calendar days to provide the Note Holder with acceptable
prcof of my required ownership, occupancy and property llen status. Before the Maturity Date the Note Holder will advise
me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs assoclated with updating the titie Insurance policy, If any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Balloon Rider.

@“\ m:%i‘;&' 1205092
Bonowsi~—p’E TER, M. STADL 0 Horrower
(Sea) %\1 Z:- 'l// eﬂ/éfh/ £25-23 {Sea)

Gomowse KA JSTEX R. STAOLCR Borrowe:

MULTISTATE BALLCON RIDER - SINGLE FAMILY - FNMA UNIFORM INSTRUMENT - FORM 3180 12/89
iSC/CBR//0480,/3180{12-89)-L




